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Occupied 
With  His  Own 
Business 

The  average  ~  man 
cannot  devote  the 
time  necessary  for  a 
thorough  analysis 
of  the  investment 
offerings  made  to 
him  from  time  to 
time.  We  will  be 
glad  to  discuss  your 
investment  plans  or 
to  analyse  your 
present  list  of  secur¬ 
ities  on  request. 

^ddrt»  OUT  niartit  offict. 

A.  E.  AMES  &  CO. 
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Teronto  MONTREAL  New  York 
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DECISION  SOON 
ON  TRAM  FARES 
’PEG  ELECTRIC 


CANADA 

MONTREAL,  FRIDAY,  JUNE  26TH,  1931 


At  the  Lookout  ~1  \Management  Issue  Raised  In 


HOOVER’S  PLAN 
IS  CLEARING  THE 
ECONOMIC  AIR 

Already  Sentimental  Effect  is 
Seen  in  Markets  of  the 
World 


Canada  P.&P.  Reorganization 


CHARGES  AGAINST  IMPROVEMENT  IN 


POOL  DIRECTORS 

Thft  question  of  management,  in  riiratod  in  The  Finanna)  Times  last  rsrfcrLlfnEI  ■■  a  I«T  /I  •  »I  orrvi  A  ■■niimn  I 

relation  to  the  proposer!  new  Canada  week.  This  attitude  is  ’hat  while  U|J|lyL  m  IM  MAIM  I  AM  WTL  A  M  v  LI  I  Uv  | 

Power  &  Paper  Corporation  under  management  has  been  onr  of  the  very  1  llV  f  Liil  111  lilillil  Vililo  U 1  IjrllTItJllll  U  ; 

the  plan  of  the  seeurity-holders  Com-  important  points  cnnsirlr-erl  bv  the  _  ,  _ _  I 

mittec.  is  to  Royal  Commission  Finds  Lack  Gross  and  Net  Profits  Higher  i 

As  former  president  of  the  Bclgo-  visable  or  even  feasible  to  outline  t  /->  •  •  r  '  c  c*  f-  »/,  l  ^  i 

Canadian  Paper  Company,  H.  Bier-  the  proposed  arrangement  at  this  of  Caution  m  Expen-  For  First  5  Months 

mans,  has  called  a  meeting  of  hold-  stage  because  the  men  involved  are  ditures  of  Year 

ers  of  the  Bclgo  Canadian  bonds  for  of  such  high  calibre  that  their  names  _  _ 

next  week.  He  advises  holders  not  could  not  well  he  used  until  there  lUii id D A V  15  'V/INnir' ATTTI  C*DAIM  XDACirir'  f  ICUT 

to  deposit  in  accordance  with  the  |  is  some  indication  as  to  whether  the  MURKAY  lb  VINUICAIEU  UKAIN  TRAFFIC  LIGHT 

plan  until  some  points  of  vital  im-  plan  will  be  adopted.  In  other  words,  - - —  n  i  i  it  \  r>  c  i - '• — 

portance  are  considered  satisfac- 1  it  would  not  be  fair  to  ask  these  men  Only  Important  Charge  Held  Uri-  i  But  Sound  Expansion  Registered  ; 


EARNINGS  SHOWN  , 
CAN.  steamships! 


Royal  Commission  Finds  Lack 
of  Caution  in  Elxpen- 
ditures 

murra’Tis  vindicated 


Gross  and  Net  Profits  Higher 
For  First  5  Months 
of  Year 

GRAIN  TRAFFIC  UGHT 


RA5IQ  P  ART^-AIIMIMT'  tory;  these  points,  the  notice  says,  I  to  have  their  names  announced  while 
ur  manage-  '  facing  the  possibility  that  the  plan 

-  ment.  '  might  still  be  defeated.  There  is 

Door  is  Now  Opened  For  Na-  To  The  Financial  Times  Mr.  Bier-  '  also  the  point  as  to  the  right  of  the 

Wi'fk  *111.  mans  has  explained  that  hc  considcrs  I  Committee  to  outline  its  plan  for 

nons  to  INegonate  wiin  me  a  very  important  factor  |  management  before  the  security 

Idea  of  Adjusting  Production  future  of  the  corporation,  hut  |  holders  have  indicated  that  they 

and  the  Power  to  Purchase  he  stated  that  it  would  he  premature  have  been  given  an  enterprise  to 

_ _  to  disclose  hi.s  suggestions  prior  to  manage. 

Decidedly  the  most  significant  the  meeting  whirt  he,  has  called  I  It  would  seem  significant  that  the 


justified.  Was  Simply  “Not 
Proven”  Because  of  Lack  of 
Reliable  Information 


in  Package  Freight  and  Pas¬ 
senger  Business — Outlook  is 
Encouraging 


Special  to  The  Finnnrini  Times.  j  Both  gross  and  net  camings  of  I 
Winnipeg. — The  fact  that  ail  hutiTanada  Steamship  T.incs  Limited  up  | 
one  of  four  major  charges  of  mis-  j  to  May  "1  are  .ahead  of  those  for  ' 
management  against  the  Manitoba  ;  tlie  corresponding  period  of  the  ! 
Pool  Elevators,  Limited,  $o.ono,nnn  |  previous  year,  The  Financial  Times  | 


TORONTO 

lOC.  A  COPY,  $3  A  YEAR 


tOf^PORATE 

TRUST  SHARES 


Cash  Profits  or 
Paper  Profits 

9 


In  Corporate  Trust  Stharee 
the  paper  profits  arising 
from  .stock  .spllt-upa,  rights 
and  stock  dividend.^  are  Im- 
modlately  converted  into  cash 
and  paid  to  shareholders  semi¬ 
annually.  Special  rights  pro¬ 
vide  for  reinvestment  at 
option  of  nhoroholiior  on  an 
attractive  basi.s. 


l.'GCiacuiy  rne  mosr.  signincanr  - _ i...  a..,..  '  m,.  r-icvarors,  i.imiien,  .j.i.ieMr.iiun  ;  ])re\  iouh  year,  i  ne  financial  i  imes 

development  in  the  business  and  ?ecHn^  tn'th'e^inn  in'ro-ord^^t^i  subsidiary  of  the  Manitoba  Wlieat  |  is  informed  authoritatively, 

financial  community  for  biany  7"’"”  ^7' ‘Inrficninr  fontore  rntiior7Tnn  \r,  tho  Pool,  with  11. bOb  farmer  memhers,  |  The  increase  in  the  company’s 
months  has  been  the  announcement  attitude  f  j  J’  ,  _  ^  -  bare  been  substantiated  by  the  re- j  freight  traffic  has  not  been  due.  as  is 

by  President  Hoover  of  his  plan  for  |  ehairman,  Hon.  C.  A.  Dunning,  in-  p  p  .  .  . _ Poyal  Commission,  has  more  or  less  generally  believed,  to  the 


I  the  postponement  of  payment  of  in-  | 

I  ternational  governmental  debts  for  :  w  y  |LT  1  A 

lone  year  from  .Tuly.  The  effect  on  I  fl'l/OCTir^t*  C  1  l^OOldTlS 

I  sentiment  was  immediately  noted  in  HlVCOlL/l  O  1  ^  C  »V  A  1  L/LFAdAlO  C 

a  strong  upward  movement  on  all  TX*  J  j.  ¥  i* 

security  markets  and  some_  com-  UlSCUSSeQ  El  V^OIlVCntlOn 

modity  markets  of  the  world.  The 

proposal  has  been  almost  iinanfm- - ^  - 

017 y  well  received,  whether  con- ,  j  ■  Taxing  Bodies  Are  Busv  As 

hUTf^'or  rLaVindicatron  ofthTpos"!  Charles  Gurd  Sales  Volume  of  Revenues  Is 

Tro«nrf  1930  Levels  Reduced 

duction  and  purchasing  power  - - — - - -  1  wv  e-i-i  i-  i- 

brought  about  by  the  war  and  held  profits  of  TO  HOLD  CONFIDENCE 

largely  responsible,  for  the  economic  pbarles  Gurd  &.  Co.  are  running  at  - 

practically  the  same  level  as  last  Members  of  The  Association 

,,-7.,’”  ...  I.  •  r<’ar.  according  to  information  giv-  _  m.  .  .  .  ti-  1 

Whether  the  Hoover  proposal  is  Financial  Times  by  an  Urged  lo  Maintain  High 

i  rr^r^d  merely  as  an  effort  of  the  company  Standards  in  Public 


Charles  Curd  Sales 
Around  1930  Levels 


Taxing  Bodies  Are  Busy  As 
Volume  of  Revenues  Is 
Reduced 

TO  HOLD  CONFIDENCE 


Urged  To  Maintain  High 
Standards  in  Public 
Relations 


and  Gros.s  Earnings 
Tax 

SAVE  $200,000  A  YEAR 


r  Kill  LLgLI  states  to  escape  the  conse-  ^.jp^  ,hp  bust- 1  .jmai.uoiuo  m  uuma, 

*  M*iB^w*m**w  qnpnces  of  a  domestic  gold  crisis  jrpnpral  these  results  are  I  KelallOnS  system  of  country-  elevators  ever 

— _ — -  ^  I  Cwhich,  according  to  some  bankers,  considered  quite  satisfactory  by  -  huilt  in  western  Canada  have  been 

May  Get  Relief  From  Paving  jbbs  actually  developed),  nr  whether  officials.  The  outlook  for  the  re-  By  J.  W.  Tvsotv.  foisted  on  farmers  at  many  points 

and  Gros.s  Eaminrs  !*  ^  gesture  to  i  niaining  months  of  the  fiscal  year  Murray  Bay.  —  Matters  pertaining  throughout  the  provinee  where 

_  *’  hrins  aboift  an  improvomont,  in  in-  with  confidrncp.  Tt  Is  to  the  interests  of  invf^stors,  as  re-  thoy  should  novor  have  born 

*  tornntional  relations  pointed  out  that  results  for  the  full  presented  hy  the  Investment  bank-  whoro  thoro  was  no  rrasonablo 

D  and  politirally.  importance  mn- |  y^^j.  niight  make  an  even  better  in?  community,  dominated  the  pro-  chancr  for  thrir  brinpr  anythin? 

SAVE  $200,000  A  YEAR  he  discounted.  There  are  anion?  i  gj^owin?  than  lOoO  dependent  upon  ceedings  of  the  annual  meeting  of  but  a  burden  on  the  local  members. 


Tn  view  of  the  slow  state  of  bust- 1  pAlafirknc  T.  of  the  most  expensive  T.i?hter  rnropean  Travel, 

ness  in  general  these  results  are  |  KeiailOnS  of  coumr>-  dcA^ors  ever  it  is  anticipated  that  manv  of  the 

rnnsidered  quite  satisfaetory  by  -  huiit  In  western  Can.ada  have  travelling  public  who  have  been  in 

officials.  The  outlook  for  the  re-  By  J.  W.  Tvsox.  f^ted  on  farmers  at  many  Po'ntsj^^^  of  spending  an  annual 

maining  months  of  the  fiscal  year  Murray  Bay.  — Matters  pertaining  throughout  the  provinee  vacation  in  Europe  will  not  be  doing 

is  viewed  with  confidence.  Tt  Is  to  the  interests  of  investors,  as  re-  they  .vhnuld  never  have  been  built.  venr."  Bookings  hv  the  vari- 

pointed  out  that  results  for  the  full  presented  hy  the  investment  bank-  and  where  there  was  no  feason.abie  C  trans-.Atlantic  shipping  com¬ 


port  of  the  Boyal  Commission,  has  more  or  less  generally  believed,  to  the 
not  been  received  with  surprise  hv!  heavier  movement  of  grain  this  sea- | 
the  grain  trade  and  the  local  hiisi-  son.  In  point  of  fact  the  existing  low  ' 
ness  community.  Nor  is  it  a  matter  .  rate  on  grain  leaves  little  or  no  mar-  | 
for  jubilation  in  the  grain  trade,  gin  of  profit  to  the  carriers  it  is 
despite  the  strenuous  efforts  which  stated  hy  officials  of  the  company, 
the  M'heat  Pool  has  made  to  destroy  The  increa.sed  tfinnage  handled  by  : 
the  grain  business  as  a  competitor  of  the  company  is  due  partly  to  favor- 
the  co-operative  organization.  The  able  weather  conditions  which  per- 
attitude  is  rather  that  the  difficulties  mitted  of  navigation  commencing  at  | 
of  the  farmer  are  such  that  it  is  a  an  earlier  date  tlian  is  customary.  ; 
time  when  nil  efforUs  should  he  ’  and  partly  to  the  steady  growth  and 
united  to  bring  the  marketing  of  j  expansion  of  the  company’s  package 
grain  hack  to  a  sound  basis.  A  re-  ;  freight  business  on  the  westbound 
port  was  made  hy  E.  K.  M’illiams,  j  trip. 

K.C.,  and  has  been  presented  to  ;  The  number  of  passengers  carried 
Lieut. -Governor  .1.  D.  ^IcGregor.  j  likewise  registers  a,  gain  .md  ofticials 

The  rharges  made  hy  .lames  B.  I  of  tlie  company  are  optimistic  that 
Murray,  prominent  grain  man  which  j  the  season  will  prove  to  he  .a  favor- 
were  substantiated  by  the  report  able  one.  once  things  get  into  full 
were  as  follows; —  swing. 

(1)  rnlfs  of  the  most  expen.^ive  T.ichler  European  Travel, 

svstem  of  countrv'  elevators  ever 

•  ^  .  V  v- _  It  ts  anticipated  that  manv  of  the 

,  .  „  ,  ,  „  .  „„„„  travelling  public  who  have  been  in 

foisted  on  farmers  at  many  points  ,,  e  i 


Irt  IIIMM  IIK’U  rl  III  {MM  il  H  I  I  VL’l  V  .  I 

The  increase  in  the  company’s;  O  D  RAIN  K'O 
freight  traffic  has  not  been  due.  as  is  “•  Drtlll  QC 

more  or  less  generally  believed,  to  the  limited 

heavier  movement  of  grain  this  sea-  |  Investment  Bankers 

son.  In  point  of  fart  the  existing  low  ' 

rate  on  grain  leaves  little  or  no  mar-  |  Street,  Toronto 

gin  of  profit  to  the  carriers  it  is 

stated  hy  officials  of  the  company.  ;  _ 

The  increa.sed  tfinnage  handled  hy  ;  ^ 

the  company  is  due  partly  to  favor-  CrpTIAM  AI?  TDIICT 
able  weather  conditions  which  per- i  ijlj V  1 1  wll  l/F  lllUOl 
mitted  of  navigation  commencing  at  |  ___  -  _ 

an  earlier  date  than  is  customary.'  Cll APCUni  Hli DC  ACIf 
and  partly  to  the  steady  grtiwth  and  ullnIVEillUijDJuAO  fWIV 
expansion  of  the  company’s  package  ^ a  . 

reuh,  „„  ,h.  ,vo«b„,,„.,  OFFICIAL  ENQUIRY 

The  number  of  passengers  carried  _ 

likewise  registers  a,  gain  .md  ofticials  _ :  j*  ^ 

of  tlie  company  are  optimistic  that  Gen¬ 


eral  Investment  Companies 
Oppose  Merger 

COMMITTEE  FORMED 


our  business  leaders  those  who  have 


Earnings  of  the  M'innipeg  Elec-  '’7"  looking  hopefully  for  some  de- 
trlc  Company  have  been  adversely  velopment  which  would  bring  the 

various  nations  to  a  basis  of  negoti.t- 


wcather  conditions. 


affected  of  late 


a  decrea.se  in 


street  car  patronage  due  to  depress-  t’-'irpaining  to  .adjust  their 

ed  industrial  conditions  in  the  prai-  PJ^l^'nis.  Tt  has  appealed  o  them 


rie  city. 

A  decision  is  expected  any  day 
now  on  the  company’s  application 


that  once  such  bargaining  is  com¬ 
menced  between  national  represen¬ 
tatives  sincerely  endeavoring  to  ad- 


now  fin  me  voiiipaii.v  a  aiii'iiv.iiniu  ,  ,, 

to  the  Public  rtilifies  Commission  ^^em  international  prohlcm.s,  it 


for  higher  street  car  fares.  The  lat¬ 
ter  body  ordered  an  Investigation 


can  he  developed  step  hy  step  until 
the  present  difficulties  are  largely 


EXPANSION  SEEN 
IN  BUSINESS  OF 
NATIONAL  BRICK 


,  *  .  ,  ;  'V*  Toronto  Bureau  The  Financial  Time* 

travcllin?  public  who  have  been  in  m  *  *  j-  .a  j  i 

the  habit  of  spending  an  annual  ,  I  oronto  -  According  to  advices 

vacation  in  Europe  will  not  be  doing  f""™. 

so  this  year.  Bookings  hv  the  vari-  on  be- 

ous  trans-Atlantic  shipping  com-  half  of  the^  Attorney  Genera  of  On- 
panies  confirm  this  view  at  the  ^ aftairs  of  Canadian 

pre.sent  time.  There  is  a  .strong  di.s-  t-enora  Investment  Trust  It  is 
inclination  on  the  part  of  business  li, i?"*^ n  In 

OVOeiltix-oc  frt  Kn  far  frr*tn  iFUSt,  With  ftD  IDVeStmeilt  Of 


over  $1,000,000.  organized  a  protec- 


development  which  might  require  committee  headed  by  Sir  Percy 
their  immediate  attention.  promlne^  resid^ts. ;  ; 

President,  tV.  H.  Coverdale  inform-  ®rin''otbrrnnsmnn''ntHfi'i.nn^T  ^ 
ed  shareholders  at  the  annual  meet-  fn„  i 

ing  held  the  latter  part  of  April  that  pi5n<!*'^snnn^mniH  fn  fn-  1 

thrirestL'tlrrtsheid-^ 


and  meantime  permitted  the  Com-  a^.iuC'ted.  Tt  has  heen  pointed  out 
panv  to  put  In  certain  experi-  «“t  so  long  as  the  various  nations 
mental  fares  including  the  weekly  have  s*ood  aloof  and  refused  to  make 
pass  svstem.  The  forthcoming  deci-  7  respond  to  international  gestures 
Sion  will  settle  a  permanent  sched-  the  economic  situation  has  continued 
tile  which,  it  is  anticipated  will  per-  I®  become  incrcasin^y  senous. 


Sales  and  Earnings  This  Year 

frt  r>ato  Aw  Well  ganlzatlon  Is  suc’y'  that  important 

lo  i/aie  developments  get  immediate  atten- 

Ahead  tlon.  That  the  various  committees 

- -  and  officials  had  in  the  past  year  a 

TARIFF  DISAPPOINTS  great  deal  more  to  do  than  usual 

_ _  was  quite  evident  from  the  various 

„  .  .  .  t  ■  reports— in  this  connection,  it  is 

The  improvement  in  business  re-  np^essarv  to  refer  to  the  un- 

irded  the  National  Brick  i  om-  „^„g,  developments  with  attendant 


the  Investment  Bankers’  As.sociation  (Continued  on  Page  5)  inclination  on  the  nart  of  business  "’‘‘I  Victoria  shareholders  of 

of  Canada  at  the  Manoir  Richelieu. - executives  to  be  too  far  away  from  investment  of 

The  reports  presented  hy  the  vari- |  nnAlUTII  Ih'*  "f  operations  in  case  of  anv  7®''  ^I.aOO.MO,  organiz^  a  protec-  . 

ous  sections  and  committees  indlcat- !  pYPpI  I  l-DIIW  I  H  development  which  might  require  cn“nil«ee  lieaded  by  Sir  Percy  , 

ed  a  great  deal  of  constructive  work  j  LlAl  Li  V  1  Ullvr  If  111  their  immediate  attention.  Lake  and  other  prominent  residents.  . 

done  throughout  the  year,  with  nn  /vfiirffO  Tf/\rk  President  VV  H  Coverdale  inform-  ^Iniilar  committees  are  beings  f^m- 

benefits  for  the  members  of  the  |W  pDQpITx  pQD  ed  shareholders  at  the  annual  meet- 

!  association  as  well  as  for  their  1*"  1  ll  V  1  1  1  U  1  vl*  ing  held  the  latter  nart  of  Anril  that  Victoria  dispatch, 

clients  and  the  public.  The  ronven-  /f  1 11 1  l\f  1 11  1117 AAA  operations  for  the  first  quarter  Tlans  announced  in  Toronto  for 

tion  found  its  work  simplified  in  rANAlllAN  HYIlRlI  showeH  nerimnrovement  ofTlH- 

confirming  what  had  alrLdv  heen  U 1  DAU  non  Actual  fSrert^^^^^  Meighen  are! 

done  rather  than  in  considering  new  - -  ^  available  for  pS  thJ  ZTaim'’L!ng  ’ 

Issues  and  developments.  The  or-  Increase  of  6  Per  Cent,  m  Gross  foregoing  report  indicates  the  Im-  fl  • 


operations  for 


first  quarter 


000  "'Ic?  ed  bTk  Hon.  rrXur  Mergher^^^ 

000.  Actual  figures  to  date  arc  not 

nxrofiaviA  rvi i Ki 4 f { oppos©d  Dy  tuo  victoria  committGd, 

available  for  publication,  hut  the  - - _  ’ 


mlt  the  company  to  earn  a  fair  re¬ 
turn  on  its  investment. 

Tn  its  fares  application,  the  Com- 


The  importance  of  the  Hoover  j 
proposal,  therefore,  is  not  indicated  I 


panv  pressed  for  relief  from  the  I  value  so  much  as  it  may  |  corded  by  the  .National  Brick  i  om- 

gross  carings  t.ax,  .and  the  paving  :  ^’e  regarded  as  the  thin  end  of  the  j  pany  of  Laprairie  for  the  earlier 


Earnings  For  1931 
Estimated 


t.'iu  pur  is  to  permit  the  management  to  . 

f  obtain  management  fees  whicli  they 

consolidated.  Satisfaction  is  ex-  * 


TARIFF  DISAPPOINTS 


Tf  the  pefttion  is  granted  it  j  ^vedge  looking  to  further  debt  ad^  nionths  of  this  >  ear  continues  to  7  community  has  hern  faced 


should  me.in  a  saving  of  over  200,- 
000  a  rear. 


jiistments  and  other  international  maintained.  Both  in  volume  of  busi-  The  ahnorm.al  economic  events  in- 
hargaining  designed  to  improve  ness  and  in  net  earnings  substantial  volvine- deelioin-- c^renritv  r>ripe«  ind 
trade  and  financial  relations.  If  one  gains  over  the  same  period  of  lO-IO  ^lany  eases  the  passing  of  d'ivi- 


tlon.  That  the  various  committees  Lshmalcd  pressed  at  the  hotter  results  so  far  existing  maiT- 

and  officials  had  in  the  past  year  a  _ _  _  obtained  and  tho  outlook  Is  regard-  M  T t?  ^ 

great  deal  more  to  do  than  usual  NEWSPRINT  CONSUMPTION  ed  as  disfinclly  encouraging.  viJ-VoHn  ’’in 

was  quite  evident  from  the  various  _  Hotel  business  is  running  ahead  !  r  to  At- 

renorts— in  this  ronneetinn  it  is  i  l  u.siiif  ss  lo  running  .snean,  torney-General  Price,  backing  up 

harS'  necessarv  to  refe?  to  the  un-  cxpre.ssed  in  some  quarters  advance  hookings  for  the  Manoir  jho  signed  petition  of  the  B.  C.  hold- 

usua  deveTonments  st  end-  nt  Canada  Hydro-Electric  Richelieu  being  on  a  gratifying  ba-  (,rs  now  acknowledged  in  Toronto, 

.  lai  de  I  pmenf.  itn  ,s  nd.i  t  „  jj.  much  involved  in  the  and  well  in  excess  of  tliosc  at  .jjp  Ontario  Government  to  re- 

problems  with  xvliich  the  financial  ‘  .  ,  .u„,  /.r,r.  the  same  -neriod  nf  Inst  vonr  \nvl  '-/ui.ii lo  xjovernmeni  lo  re 

enmmnnitv  Vino  hprn  fneoH  newsprint  industrj  and  that  in  COD-  'uc  same  periou  nt  last  tear.  Any  |  move  all  remaining  assets  from  the 


sequence  its  revenues  will  he  scri-  increase  in  volumi 
ously  curtailed  are  quite  unfound-  '"'H  undoubted 
ed.  according  to  a  statement  made  this  direction  alr-o 


incrcaso  in  volume  of  tourist  tr.sf-  ^,,0^0!  of  the,  Toronto  directors  and 
fic  will  undoubtedly  l>e  reflected  in  ninm  tsom  in  n  .... 


r»  r\*  •  I  If-*  J  year  moratorium  brings  substantial  have  heen  registered,  an  official  of  apna~  -^-Vilrh  have  had  a  direct  hear-  in  The  Financial  Times  by  an  auth-  _ 

Pase  Dividend  Earned  I  (continued  on  page  S.)  t^  company  informed  The  l^nan-  ffnanring  and  imUtments.  I  WFIV  717  AT  A  MH 

U^ith  H/>nlth'V  l^nrcrin  '  ^  rial  Times.  .  -  *100  were  referred  to  in  the  address  of  pointed  nut  that  tho  news  Ll/UU  i\Dlf  tuC/ALAllD 

VV  lin  neaiiny  IViar^ul  owv/\iYfnt  The  proposed  new  tariff  of  $1.00  rotirint.  nmoident  Vomnn  <?  pointed  out  that  the  nens- 

'  ■  'INPRFASF  SHOWN  ^  additional  is  somewhat  of  a  The^efferf  on  investors  had  Print  indu.stry  in  general  is.  if  any-  TDAnii  DI7r'DI7TTI7n 

Page-Her.sey  Tubes.  Limited,  ha?  j  VlIlIjl/iULl  L/lll/fil¥  disappointment  to  the  industry  in  ^ppj,  create  n  reluctance  to  cm-  7™®  directions  in  ^better  l|\/ll/Li  ItCulXu  1  1  Lll/ 

the  Dominion  and  it  is  rather  too  I 


h,,  INCREASE  SHOWN 

enioyed  a  fair  volume  hf  business  so  ...  -  ...  rkf> 

far  this  year  and  it  was  stated  tli.-it  IM  I  UAIM  |/I/||h| 

earnings  in  the  first  four  months  1*1  Vllrtlll  1  llvlllL 

ended  in  .\pril  were  enough  to  cover  _ _ _ _ 

the  dividends  of  $2.50  per  share  for  _  .  ,  _  ,  ,  ... 

the  full  lialf  year.  Sales,  however.  Business  or  Leaders  Either  Main- 

have  not  heen  equal  to  those  in  the  tained  ir  Increased  This 
corresponding  period  a  year  ago.  -y 

The  fompany’s  dividend  has  been  rear 

earned  comforfahly  in  the  past  five  - - 

years.  Tlie  new  pipe  line  plant  Business  and  profits  of  chaii 
should  help  materially  in  this  years  gtoppg  have  held  up  well  or  improv 


thing,  in  some  directions  in  better 
shape  than  was  the  rase  twelve 


IN  fHAIN  PROFITS--'-'  months' ag.  owi'ng  ,0  the  consider- 

III  tn/lln  rauril  J.cy  in  preventing  the  .serious  dump-  able 

■ - -  has  Sfected"’' recent  '’ope'i-aGon!^  ment  hankers  to  carry  out  on  a  j^p'  international  ' 

sincss  of  Leaders  Either  Main-  ranadian  operators.  Officials  of  the  7hich  tS'^rowth  of^ranadian'’u7ni-  "  '^7  '’’7 

laincd  ,r  Increased  This  comp,any.  however,  express  confi-  lOOCc  cap.acitv.  thereby  enab  ing. 

„  dence  in  the  outlook  and  look  for  7:.  .L.  ,  .  them  In  manufacture  a  greater  ton- 1  ott, 

still  further  improvement. 


I.  u  uauin  rui.v  ue  rciiecTcu  in  pjgpp  H,pni  in  a  court  or  trust  com- 
dircction  also.  pany 

'  ‘  '  The  petition  forwarded  to  Attor- 

wnv  717  AT  AMD  ney-General  Price  charged  ‘unlaw- 

JU  itCYl  LiLi/iLAIiLI  removal  of  shareholders'  safe- 

uuiBuxBiis/-  guards,  improper  handling  of’ 

I^Anii  DI7r*DCTTCn  moneys  both  as  to  loans,  epectila- 
I\/lDC  TlCultC  1  ILD  remunerations  and  -viola- 

lions  of  terms  of  prospectuses.”. 
Between  sixty  and  seventy  per  cent. ' 
Hope  That  Mutual  Advan- 1  t>f  the  $18.ono,000  placed  -with  the! 


ta"cr>  Will  Appe.al  to  Both 
Governments 


ence  was  .also  made  to  ♦'7  <7  77  n. a  go  without  any  additional  pl.anf 


Ottnwfi  Tlurcau  Tho  FTnanoliil  Tiniom 


_  iiiFTniT  imprrnf  iiM  HI.  tant  piibllr  service  pnrformrd  by  the 

^  pointed  out  tiia  architects  association’s  members  in  the  sue-  comnanvs  official 

Business  and  profits  of  chain  are  receiving  a  considerable  num-  pp-cf,,]  rnnvpr<;ion  T  nan  camnai-’n  company  s  otiiriai 

s,or.,  h,,v.  h.,d  .Til  or  imwov.  b"  ™oolrler  for  0r,.,„s  „„  '^oo'rl";, 

00  during  11.0  poHod  o,  doproooloo  r.o'.m  rot  >';■  nroobo  Prodlrf.d  fhoro  “  Jj, 

nr,a  Tvirit-r,  rccently  have  uopenn  'OdT  many  01  luthc  Kill  le  would  eventuallv  he  a  return  of  nub-  iaoA  _ 


The  st.Ttement  cannot  he  directors’  fees. 


trusts  has  been  lost  already,  accord¬ 
ing  to  the  trusts’  statements,  the ' 
petition  says,  and  also  that  $105,000, 
has  been  improperly  taken  from! 
the  accounts  under  the  heading  of 


aV<l7*i-iVion’«  member^  in  ’  the' sim  fouipmcnt.  I  avoided  that  the  trade  rupture  with  The  chief  executives  oftheCana- 

reWii1^  ronv!??^n  Toan  ramnai-’n  The  company  s  official  cafimate  xpw  Zealand  has  created  an  uncom-  dian  General  Investment  Trust 

iv.!  ^  camings  for  the  fiscal  year  fortahle  situation  which  would  !  were  out  of  to-wn  and  could  not  Ibe 

\rK  thorn  representing  an  j  much  rather  have  been  .avoided  if  reached  hy  The  Financial  Times  In 

wmi?rt  ovontnaitv  he  p  rptiirn  of  mih  '"'’''P-'tsc  of  approximately  fi"r  over  j  that  had  heen  possible  and.  unless ;  oonneetion  with  the  development. 

He  narfiVSion  on  .^wfder  forthcoming  to  pre- in  the  affairs  of  the  compajuy.  An^ 

industrial  ^'securities  hut  he  made  i  $R.l--.onfi  for  fUmte  u.  there  is  no  disposition  to  j  offirial  stated,  however,  steps  -were  , 

7  aofioiL  foriopLVU  to  K  hoo  delivered  to  paper  rom-  make  political  enpifai  out  of  what  being  considered  to  conciliate  those  t 

no  netiniTe  lororasr  as  to  w  non  inis  i  „  nnhia  +  ftcruf^  in.  i _ . _ ‘  _ _ _ _ _ i*...  _ 


L.AT'KA  SKrOHD  S\LKS  STKAOT.  ^  suit  in  tho  placin?  of  substantial  or- 

I, aura  Gecord  Shops  TAd.  business  and  pr  fit.  f  Dorni-  whereby-  the  brick  industry 

is  reported  to  have  heen  well  main-  "'7  stands  to  benefit  materially. 

XpTp'  ■  rprpT;;.',r  'i'.!;rs;%TV.;  O  L  SALES  STEADY 

siihst-intiai  margin. _  ..y.  ^ 

Index  on  Back  Paja  BUT  PROFITS  DOWN 


Of  the  Dominion  Government.  024, non  represt 

Mr  Brooke  pr^icted  that  there  ,j,preasc  of  approximately 


siilt  in  the  phacing  of  substantial  or-  Ljp  pgrtiripafion'  on  a  wider  scale  in 


would  eventually  he  a  return  of  pub-  j^a!  for  1530.'  These  figures  in 


Kcx  7  power  to  he  delivered  to  paper  rom-  make  political  enpifai  out  of  what  being  considered  to  conciliate  those 

!dM-elonmen/  -T-mild  a!tikallv^  Panics.  Of  this  latter  figure  the  Tn-  has  oreurred.  New  Zealanders  will  shareholders  who  are  opposing  the 

T7/ho  mnlnttmo  tt  wnc  fo?  tcmational  Paper  group  alone  will  havo  no  trade  or  truck  with  Cana-  merger  proposed.  Directors  of  the 
mpmLld  o??  the  AssoHatfon^?^  $2,652,000.  leav-  dians.  That  is  the  ultimatum.  And  three  trusts  involved  will,  it  Is  an- 

ine  memners  or  t ne  som.ii  i<  n  ic>  comparatively  small  and  un-  vet  there  is  deep  down  in  tho  snirit  nounced  meet  on  June  29  to  pass 

continue,  in  co-operation,  to  develop  important  amount  of  $.602,000  out-  '  '  .  - 


[f ,, 


Refiners  Have  Hopes  TTvit  Fur¬ 
ther  Government  Action 
WUl  Help 


cniinH  TMicinocf*  nrinri  nl^Q  i  ............  ......  i  i  {  i  k  i,]  niiii  irit*.',  tiutti?  w  i 

sounn  nusines.,  prill  uios.  standing  amongst  outside  paper  the  i.-.land  dominion  of  the  Antipo-  tlie.sp  companies.  The  principle  un- 

Tn-ving  Bodies  Busy.  rompanies.  whirh  figure  is  only  ap-  fips,  .are  essentially  British.  So  there  [  der  which  tho  merger  was  to  be 

With  falling  public  revenues  and  proximately  6%  of  the  estimated  m  a  strong  and  often  expressed  t 

I  little  or  no  tendency  to  decrease  gross  earnings  of  the  Canadian  Hy-  gret  that  there  i.a  .a.  rupture  and 

public  expenditures,  there  has  heen  dro-Klcctrle.  Dap  same  time  a  fervent  hope  th 

wide  activity  on  the  part  of  taxing  The  outlook  is  still  further  the  hreach  may  he  repaired  sor 

bodies  having  a,  dirert  bearing  on  strengthened  hy  an  additional  de-  aU  parties  are  agreed  upon  that. 


of  politicians  that  they,  along  with  tm  the  details  of  the  merger 


of  the  estimated  m  g  strong  and  often  expressed  re-  I  completed 
he  Canadian  Hy-  gret  that  there  i.s  n.  rupture  and  at  weeks  ago. 

tho  fsamo  time  a  fervent  hope  that  ,  - ; 

s  still  further  the  breach  may  he  repaired  soon.  GANABIA^ 


approved 


rANABIAX  rVPrSTBIES  BOTTOS. 
Canadian  Industries  Ltd.,  baa  do- , 


the  net  income  of  investors  from  livery  of  power  to  the  Ontario  Hy-  Canadian  trade  witli  New  Zealand  clared  its  regular  dividend  of  1%% 

Tssessnies  ittireHii  -Thp.  vinnnptiii  securitics  held.  In  calling  attention  dro-Electrie  Commission  which  on  tho  average  tiiroiigh  the  past  on  the  preferred  stock  and  the  reg-. 

Toronto.  _  Sales  of  Canadian  oil  lo  the  effects  of  such  taxation,  par-  comes  info  effect  next  October.  This  derade  has  heen  very  much  one-sid-  ular  quarterly  dividend  of  cents 

refiners  and  vif  distributing  com-  ticularly  where  overlapping  was  in-  would  more  than  offset  any  possi-  o.i.  indeed  it  has  always  heen  so.  on  the  common.  In  addition  there 

ixanies  have  been  well  maintained  or  x'olveil,  the  association  has  been  able  hie  derline  In  the  demand  from  the  Wp  have  sold  to  New  Zealand  much  has  been  declared  an  extra  dt-vldend 

inereased  diirin"-  the  current  year  to  render  valuable  public  service,  paper  industry  should  such  .a  po.s-  rnore  tlian  xve  have  purchased.  Our  of  50  cents  per  share  on  the  com- 


INVESTMENT 

SECURITIES 

GOAfERNMENT 
MUNICIPAL 
Public  UTnirrES 
Industrial 

Wt  tnvtt*  your  tnquirUr  for  imettmont  terHco 

Nesbitt,  Thomson 

and  Company  Limited 
355  St.  James  Street  West,  MONTREAL 

Quebec  Otta-wa  Toronto  Hamilton  ~  London,  Ont- 
Winnipeg  Saskatoon  Calgary  Victoria  Vancouver 


I  refiners  and  xif  distributing  com- 
Ipiinies  have,  been  well  maintained  or 
inereased  during  the  current  year 
fodate,  according  to  authoritative  re- 
!  porta.  Some  reduction  in  the  ratio 
of  profits  to  sales  has  oeeurred, 
however,  due  to  the  fact  that  the 
spirit  of  the  tariff  and  anti-dumping 
regulations  has  heen  evaded  hy  com¬ 
panies  who  distribute  oil  in  Canada, 
hut  who  Import  the  refined  products 
from  the  United  States. 

The  government  has  taken  further 
steps  to  put  a  stop  to  evasions  of  the 
law,  and  executives  of  refining  com¬ 
panies  expres.s  the  view  that  these 
steps  will  now  prove  effective.  If  so, 
the  Canadian  refining  industry  will 
benefit,  as  it  is  anticipated  that  some 
companies  that  have  imported  gaso¬ 
line  up  to  date  will  turn  to  Canadian 
refineries  for  their  requirements. 


Market  Appreciation 
Power  Corp.  Holdings 

The  annual  report  of  Power  Cor¬ 
poration  covering  the  year  ending 
.Tune  30,  1931.  will  be  in  the  hands 
of  shareholders  in  about  two 
months’  time  A  substantial  rise  in 
the  market  value  of  its  holdings  in 
sub.sidiary  and  associated  compan¬ 
ies  has  recently  taken  place,  and 
although  this  appreciation  will  not 
be  available  for  distribution  in  divi¬ 
dends  it  should  make  a  hseful  ad¬ 
dition  to  the  already  large  assets  of 
the  corporation.  , 


(Continued  on  Page  3) 


sihility  exist. 


exports  have  grown  from  $4,128,0(10  mon,  paj-able  July  31.  to  sharehold- 
in  1922  to  over  $1,0,000.000..  It  is  too  ers  of  record  June  30.  This  Is  25 
important  a  trade  to  lose,  without  a  cents  less  than  the  bonus  paid  at  the 
strong  effort  to  keep.  .'•amo  date  last  year. 


City  of  Montreal 

4Vi%  Gold  Bonds 

Dne  June  1st,  1971 

Principal  and  half-yearly  interest 
payable  in  Canadian  gold  coin  in 
Montreal  or  in  United  States  gold 
coin  in  New  York.  Denomination; 
$1,000. 

Price:  97.65  and  interest, 
yielding  4%%. 

Descriptive  circular  gladly  furnished 
upon  request. 

Wood,  Gundy  &  Company 

Limited 


Toronto 

Vancouver 


Montreal 
New  York 


Winnipeg 
London,  Eng. 


Government,  Municipal 
Public  Utility  and 
Industrial  Issues 

Wc  shall  hc  pleased  to- submit  current 
offerings  and  information  uport  request,' 

Royal  Securities  Corporation 

Limited 

■  244  St.  James  Street,  Montreal 

Harbour  3121  * 

Offices  in  principal  cities  throughout  fjin.H, 


m 
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On  Duty 
Throughout 
CANADA 


1^. 


The  sffviccs  we  render  ro  Canada  and 
to  Canadians  cover  every  phase  of  banking  and  finance.  There 
is  no  business  interest  anywhere  m  the  Dominion  which  can¬ 
not  find  in  a  nearby  local  Branch  of  the  Bank  of  Montreal 
every  fiicili^  consistent  with  sound  banking  and  prompt  and 
helpful  service,  backed  by  organization,  resources,  and  reputation. 

BANK  OF  MONTREAL 

'.Established  iSlT- 

TOTAL  ASSETS  IN  EXCESS  OF  srsO.OOO.onO 


POWER  CO.  TAKES 
COURT  ACTION  ON 
CITY  COMPETITION 

Injunction  Against  Westmount 
on  Long 'Standing  Issue 
is  Sought 

OUTSIDE  OF  LIMITS 
i  Basis  of  Litigation  is  Contract  j 


pany.  Niacara  Palls,  and  .(ohn 
Morse.  Shawinisan  Water  and  Pow¬ 
er  company.  Montreal,  were  elected 
vice-pre.sidents.  C  W.  Heroniinft. 
Moneral,  was  re  elected  secretary, 
and  P.  C.  Paircliild.  Montreal,  was 
re-elected  trea.siirer. 


FINIS  WRITTEN 
TO  THE  LIFE  OF 
C.B.  ELECTRIC  CO. 


BRAZILIAN  GROSS 
AND  NET  EARNINGS 
LOWER  FOR  MAY 

Drop  of  $750,000  in  Nrt  to  $1,- 
766,939  Attributed  Chiefly 
to  Exchange 

FURTHER^XPENSE  CUT 

A  marked  decline  In  gross  and  net 


1,!!  ill 


When  Travelling 

take  your  funds  with  you  in  con- 
i  venient  and  readily  convertible 
form.  Secure  a  Letter-of-Credit 
at  any  branch  of  this  Bank. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


With  Industrial  Company  Lo.|E«»*ern  Light  &  Power  is  Sue  in  oper- 


cated  Beyond  the  Muniripal; 
Boundary  I 


cessor  That  Acquires 
Rights 


ating  e.vpenses  is  shown  in  the  May 
statement  of  Brazilian  Traction.  The 
drop  in  earnings  is  again  attribut¬ 
ed  to  the  low  level  of  Brazilian  ex¬ 
change.  a  situation  that  has  improv¬ 
ed  since  the  beginning  of  June.  An 


Our  Montreal  Branch 


Capital  Reserves 

$12,000,000  $24,000,000 

Total  Assets,  $265,000,000 


T  f  rrvn  A  LONG  CONTROVERSY  change,  a  situation  that  has  improv- 

ua  ♦  H  i  ^  ,  a  _  ed  since  the  beginning  of  June.  An 

rro?reding^s”againS  wStmount  chal-  accompanying  note  points  out  that 

Halifax.  M.S.  —  Finis  has  been  this  adverse  showing  ajipears  partl- 
Simn  Jnfjl  '  ^’T’hten  to  the  Cape  Breton  Electric  cularly  bad  by  reason  of  the  fact 

thirty  years  of  ser-  that  whereas  May,  1930.  had  the 
.  .  munlciiwl  limits  supply  in  Cape  Breton.  This  ev-  highest  exchange  average  for  that 

|er  claims  the  municipality  is  a  "tic  i  the  year,  the  month  just  passed  had  the 


compUcations  which,  of  late,  have  lowest 
_ T  _ surrounded  the  electrical  distribution  Grosi 


I  pany  Limited,  whose  premises  are  lo- 
!  cated  in  Montre.al. 

The  proceedings  revive  an  old 
quarrel  between  the  Montreal  public 
utility  company  and  the  city  of 
IVestmount.  The  company  claims 


Gross  earnings 


the  month 


A  safe  place 
for  your 
valuable 
papers  I 


Your  deeds,  securities  and  other  valuable  papers 
may  represent  the  tangible  evidence  of  years  of 
effort  on  yoiu  part.  The  most  modem  safeguard  for 
your  precious  possessions  is  a  Safety  Deposit  Box. 

The  cost  of  securin’,  convenience  and  priv’acy  at 
The  Bank  of  Toronto  is  small.  Rentals  are  $3.00 
per  year  and  upwards. 

Rent  a  Safety  Deposit  Box  at 

BANKoTORONTO 


svst.em  in  Sydnev  and  ad iacent  towns  were  $2,905,713,  a  decrease  of  $1,- 
--hut  not  all.  In  it?  place  is  its  sue-  398.447  from  May  of  last  year.  Oper- 
cessor  who  has  aequi-ed  the  rights  ^ting  expenses  show  a  reduction  of 
-  the  Eastern  Light  and  Power  Com-  $647,884,  at  $1,138,774.  leaving  net 
pajjy.  earnings  for  the  month  $1,766,939, 

Tt  will  he  recalled  that  nesotJa-,  383-iDSt  $2,517,502,  a  reduction  of 


qaarrei  i.eiween  me  Mouueai  pui.*-*,  |  Light  and  Power  Com-  at  $1,138,774.  leaving  net 

utility  company  and  the  city  of  earnings  for  the  month  $1,766,939, 

IVestmount.  The  company  claims  recalled  that  negotJa-  against  $2,517,502,  a  reduction  of 

that  Westmounfs  charter  and  the  were  proceeding  some  months  $750,563.  For  the  five  elapsed 

.statutory  powers  given  to  it  require  acquisition  of  the  prop-  luonths  of  the  current  year  gross 

that  its  operations  in  the  electrical  Scotia  Light  and  earnings  were  $15,516,670.  a  de¬ 
field  shall  be  confined  to  its  own  lim-  romp,anv  4  schedule  of  $4,622,805.  Expenses  were 

it.s.  The  issue  was  raised  a  few  drawn’ up  and  submitted  $6,235,585.  a  reduction  of  $2,354,109, 

years  ago  hut  settled  out  of  court  by  ^  plebiscite  where  it  was  endors-  leaving  net  at  $9,281,085,  against 

I  agreement  between  the  parties.  Tt  p^  fj,p  ^.j,oip  thing  seemed  set-  $11,549,781.  a  reduction  in  net  of 


leaving  net  at  $9,281,085,  against 
$11,549,781,  a  reduction  in  net  of 
s  raised  ,apin  now  and  will  be  I  ;i;rt ‘'  Y'‘'hVrh 'a^.se  7veV  Th^m^  $2^68,696. 

irgued  in  the  Superior  r  ourt  Uer  of  price  and  the  bondholders  of  accompanjmg  note  of  A.  W. 

Tho  petition  presented  declares P  Breton  eompanv  forced  a  Adams,  secretary.  follows;  “The 


Atlantic  Sugar  Refineries 


SAINT  JOHN  -  N.B. 


General  Omre.s:— 4R.'>  McGILL  STREET 

MONTREAL 


that  the  Montreal  Light.  Heat  and 
Power  Consolidated  has  been  fur- 


sheriff's  sale.  The  property  was 
subsequently  bought  in  by  D.  C.  Sin- 


unfavorable  comparison  in  earnings 
for  the  month  is  accentuated  by 
the  fact  that  the  average  rate  of 


nishing  electricity  for  lighting,  heat-  j- P  New  Glasgow  who  re-  average  rate  of 

iug  and  power  purposes,  in  the  eity  L.j.p^  divulge  the  identity  of  his  Psehange  for  May.  1930,  was  the 


of  Montreal  and  its  environment 


Some  surprise  was  express- 1 


highest  during  that  year,  and  for 


including  M-estmount,  for  many  gpo^a  .May  1931,  was  the  lowest  thus  far 

jears.  IJgbt  and  Power  Companv  did  not  present  jear.  The  decrease 

I  M  estmoupt.  the  petition  sets  forth.  ^tiPniit  a  bid  hut  it  was  stated  by  earnings  is  again  accounted 

in  virtue  of  section  455  and  following  companv  that  so  long  as  the  f"’"  ’njge  volume  by  this 

of  the  Revised  Statutes  of  Quebec,  pj,^  of  Sydney  retained  the  right  Since  the  beginning  nf  .Tune 

1025.  chapter  1h?.  and  bv  articles  of  v,v  thp  T  f..-i<!latiirp  laat  exchange  has  considerably  improv-j 

it.=  charter,  has  established,  operated  opSate  a.  civic  plant,  they  ,  I 


land  managed  a  system  of  electrical 


would  not  be  interested.  The  proper- 


distribution  for  the  requirements  of  f,.  the  Sheriffs  sale  was  bought  ^nd  net  earnings 

the  puMir.  private  individuals  or  $890  000  month  of  May  and  for  t 

I  companies,  for  lighting  their  bouses.  Announcement  has  now  been  made 


Following  are  gross  earnings,  ex-{ 
penses  and  net  earnings  for  fhej 
month  of  Ma.v  and  for  the  five 
months  of  the  fiscal  year  ended 


huildings  nr  establishments  within  i  ^f  '  formation  ’  of  the  Eastern 
♦  >»£»  ItmUe*  /xf  T>N«ini/>ino1!fx*  /xf  -...  —  ...I  Mdy - 


INCORPORATED 


The  Bank  for  Savings 


CAPITAL  $6,000,000 


RESERVES  $9,000,000 


Ideal  Conditions  for 
Industries 


the  limits  of  the  municipality  of  ^nd  Power  Company  whieh  " 

tVestmount  and  Montreal.  operate  the  plant  of  the  Cape 

Company  Is  Ratepayer.  Breton  Electric  Company;  also  that 

The  petitioning  company  derlares  a  number  of  leading  Sydney  men 

that  it  i.s  a  r.atepayer  of  Westmount,  are  on  the  directorate.  The  dfree-  b’ct 

its  poles,  -wires,  conduits  and  acces-  tors  are  IV'illard  Thompson,  North 
sories  in  Westmount  being  placed  on  Sydney;  Michael  Pwyer,  Sydney  fIv. 
the  municipal  valuation  roll.  liine.s;  M.  R.  Chappell  and  J.  F.  Circ.^s 

“By  reason  of  the  fart  that  the  Miles  of  Sydney.  D.  C.  Sinclair.  New 
respondent's  system  is  only  intend-  Glasgow  and  J.  H.  'Winfield,  Halifax.  xet 
,  ed  to  operate  as  a  muniripal  system  There  seems  every  rea.son  to  believe 
within  it.<5  own  muniripal  limits,''  that  the  new  company  represents 
the  petition  continues,  “the  said  sys-  the  unknown  buyers  at  the  time  of  I/f  |’ 
tern  is  exempt  by  law  from  the  juris- 'the  sale  and  there  is  al.so  a  belief  •  vf 
diofion  of  the  Quebec  Public  Service! that  behind  everything  are  Mess's  w> 
I'omniission.  to  which  public  utilities  j  McCurdy  and  PittfieM,  Halifax  fin-  || 

generally  in  the  province  are  sub-  ancial  men.  *  U. 

ject.  — - 


1?11  ISin  Porr 

$  t  s 

2,<>o.=i,7i3  4  soi.isn  i.aas.tiT 

1.13S.774  1.7S6.fi.'i8  847. Ss' 

1.7Rfi!>3a  2.S17,.’>n2  7.80, RfiS 


Five  Months- 

■o.ss  m.lSfl  47S  4. <122.80,7 

tr  R.D.lS.SS.i  8.589.824  2.354.100 

Net  .0.281.085  11.549,781  2.268.696 


POWER  CONSUMED 
UP12P.C.INAPRIL 


Claude  Neon  General 
Adverti,sing  Limited 


PAINTED  DE  I-TJXE  DTSFT  AY.S  j.  Et  ECTRTC  DISPLAYS 
HIGHWAY  BULI.ETTNS  !jj  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Co«t  to  Cos5t  1  ASCHCRAFT  SHOW  CARDS 


room  4C4,  POWER  BLDG. 
107  CRAIG  STREET  WEST 

MONTREAL 


“The  greater  part  of  the  electric 
I  powtr  and  current  employed  by  the 
high  taiM,  hirt  lakor  ntea,  kigii  j  respondent  for  supplying  electric 
labor  torao-vrr  and  problem*,  tn  ,  service  was,  and  is  being,  purchased 

fb^  Fant^ni  Townsbipn  of  Qoebec.  j 


lnd%Ttrial  Difarimmi 

Sauthem  Canada  Pa'wrer 
Company,  Limited 
355  St.  James  St.  Montreal 


f  '*  •  j  from  the  petitioner,  and  is  sold  to  the 

FreeSora  to  expand  on  ample  alte*.  30  I  TespoTldePt  -with  the  intpntioTl  that 

new  Indnatrles  have  ohoaen  this  territory  i  the  same  should  be  used  for  its  own 

within  the  last  tew  years.  lawful  T„,rr,„=o=  oal,-  wHbir,  Ur.,. 


U.S.  DELEGATION 
INSPECTED  SITES 


•Sales  of  Energy  by  Gatineau 
Showing  Increases  Each 
Month 


/■«//  rojf/,  tHiu 

g^ladh  sent  re^^est. 


reBpoudenr  with  the  intention  tnat  - - - - - -  Gatineau  Power  Companv.  a  sub- 

the  sam.e  should  be  used  for  its  own  - — -  sidiary  of  ranadiao  Hydro-Electric 

ia-wful  purposes  only  -within  the  lim-  Tour  Covered  Projected  St.  Law-  Corporation.  TJmited.  reports  that 

•  ♦  rence  Waterway  Develop-  consumption  of  electric  energy  for 

I”  ^  Twent  ArM  lighting  and  appliance  use  in  the 

out.  Westmount  illegaliv  and  ultra  ment  Area  *-,,0  _ _ _  _ 


In  the  Southern  Tjanada  Power 
Industrial  Area 


its  of  the  municipality.” 

In  the  year  1926,  the  petition  points 
out.  Westmount  illegally  and  ultra 
\'ires  of  its  charter,  statijtory  and 
Iceal  powpr.s  e-xtended  its  electrical  Fo-we 
ijistTihutlon  sy.stem  beyond  the  lim-  of  New 


rence  Waterway  Develop-  consnmption  of  electric  energy  for 

_p_A  Avoa  lighting  and  appliance  use  in  the 

mem  /^rca  month  of  April  increased  12G  over  j 

-  that  of  April  of  last  5’ear.  ron- 1 

power  is  the  paramount  interest  sumption  of  energy  for  these  pur- 
New  York  state  in  the  St.  Law-  po,ses  in  the  company's  territory! 


CANADIAN  VICKERS  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


tSTABLISHED  DOi 


Robert  Dodd  &.  Company 


distribution  sy.stem  beyond  the  lim-  of  New  York  .state  in  the  St.  Law-  po.se.s  in  the  company's  terntorv 
it.s  of  the  municipality,  and  solicited  rence  waterway  project,  to  which  so  each  month  thus  far  this  vear  has 
and  oToruted  contracts  for  the  sup-  much  attention  ha.s  been  directed  shown  an  increa.se  oyer  thV  corres- 
ply  of  electric  .service  to  private  in-  alike  by  '  anadians  and  Americans  ponding  month  of  la.st  x-ear  both 
di4'idu3la  and  companies  for  bouses  oyer  a  term  of  yoor.s.  Aithough  this  March  and  April  showing  greater 
situated  outside  of  Westmount.  "the  has  been  generally  understood  no  ipp^eases  than  either  of  the  first 
whole  to  the  great  and  irreparable  public  admis.sion  of  the  fact  was  two  months.  For  the  first  four 
inpiry  of  the  petitioner.’-  Among  made  until  last  Monday,  when  a  1  months  the  increase  amounted  to 
those  contracts  -was  one  -with  the  concrete  statement  to  this  effect  was  over  the  first  four  month.s  of  a  ' 
Rawlejgh  c-ninpanv,  a  com.pany  with  made  by  Frank  P  Walsh,  chairman  year  ago. 

its  head  office  and  place  of  business  of  the  recently  created  Power  Au-  jp  fViis  steady  ero-wtb  of  con 
in  Montreal,  for  the  .supplv  of  yinp.  thoritv  of  the  state  of  New  Y’ork.  sumption  of  electricity  in  the  home 
trie  service  to  premises  of  the  com-  tVitb  the  other  four  trustees  of  reflected  the  roonito 


MONTREAL 


CANADA 


l.NCORPORATEP 


In-Destment  Bankers 


vear  ago.  ; 

In  this  steady  ero-wtb  of  con- 1 
sumption  of  electricity  in  the  home 
is  reflected  the  re.suUs  of  the  ae- 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUUT  STE.  SVfARIE, 


The  Royal  Bank  Building,  Montreal 


H/trbour  8141-2 


pany  outside  tt’estmoiint,  but  near  its  the  Authority.  .Tames  r  Bonbright.  gressive  campaign  being  conducted 
municipal  secretary.  Qelos  M.  rosgrove,  vir,e^  by  tbe  company  for  the  sale  of  elec- 

Settled  Out  ot  ronrt.  chairman.  Fred  .1.  Freestone  and  trfr  tabor  saving  appliances 

On  .Tulv  LS.  19-26  the  M.  L.  H  and  Morris  I  leweBj-n  Cook.  en-  throughout  the  area  served  bv  it.  In! 

P  .  con.-idering  We.stmount  s  action  gineers  and  three  of  the  .staff  of  the  ,he  month  of  April  the  eslitriatcd 
illegal,  in.stituted  proceedings  by  Power  Authority,  Mr,  Walsh  arj-ived  apppa]  consumption  of  electric  en- 
way  of  a  petition  for  an  ititerlocij-  in  Montreal  ond  registered  at  the  prg^.  added  to  the  sale  of  electric  1 


IP 


CHOOSEYOUR 

Cl  N  BY  NAM  E 


tory  injunction,  and  these  proceed-  M’indsor  Hole!  They  have  complet-  merchandi-se 'bv  the  com- 

tmgs.  after  beine  rontested.  were  set-  { ed  the  initial  .survey  of  the  river  in  papy-;,  pip.^.pp  retail  stores  was1f)c'„ 

I  tied  out  of  court  by  the  parties  under  I  the  virinity  of  Massena  Point,  and  in  April  last  vear 

Ian  agreement  whereby  Westmount  |  will  visit  the  plant  of  the  Beauhar-  '  _  _  _  _  _ _ _ 

;  undertook,  among  other  things,  to  nois  i/ight.  Heat  &  Power  Fompany 

I  confine  the  operation  of  jts  electri-  and  then  proceed  to  Netv  York  It  DDAm||^m  nCC|^|jC 

oal  distribution  system  to  within  its  is  exported  that  the  trustees  will  re-  iJltnlll/vli  l/irijlllj  j 

:  city  limits  and  to  furnish  the  Mont-  turn  earlv  in  August  fa  m.ake  a  fur-  riff^r  ¥  nirnivinBv 

;  real  company  with  a  complete  list  of  ther  investigation  of  the  St  T,aw-  ril  Vu  I  I  vy  w|I|  M 

j  clients  whom  it  ferved  outside  its  rence  protect  so  far  as  It  concerns  IV  iJljlilj  ulOlljlTl 

I  limits,  together  with  contract  ma-  the  State  of  New  York.  Tt  Is  prob-  _  I 

j  turity  dates,  and  to  cancel  its  out-  able  that  Governor  Poosevelt  will  PycDOsilirm  MaHp  to  1\/l;)n;toKa 
side  contracts  atraaturit.v.  The  be  of  tbeir  company  on  that  occasion  iviaoe  to  l^mtoba. 


BRANDON  OFFERS  I 
TO  SELL  SYSTEM! 


MONTREAL; 
730  rM-inaila  firment 
Building 


Branch  Office: 
TORONTO: 

1 206  NortherO  Ontarla 


•^^^inefeirS  no 
aredxfnameilum 


GORDONS 


.  26Jor...$3.35 
40  oz...  5.00 


i  Pawleigh  Fompany  w’.as  on  this  !i.=t.  in  order  to  familiarize  himself  with  Governme.nt  to  Take  Over 
I  Notwithstanding  ttiis  agreement,  the  situation  prevailing  since  the  Street  Railway 

.  the  Montreal  company  now  com-  submission  to  the  New  York  T.egis-  _ _ _ 

I  plains.  tVestmount.  in  direct  viola-  lature  of  the  report  of  the  Sf.  I, aw-  winnip-e  Ruma.i  xhr  Finanniai  Tim-s. 

tion  of  the  terms  of  the  agreement,  rence  Power  Development  Com.mis-  Winnipeg  -  The  Province  of  Mani- 

j  renewed  the  Rawleieh  contract  when  sion  last  Janiiory.  toba.  which  has  been  repeatedly  ask- 

I  it  expired  on  .lanuary  3h  last,  and  — — -  various  contortions  to  re- 

;  this  in  .spite  of  repeated  protests  ^>'(|\A]|R  V  i  TY1D  A  f  PIP  present  depression,  has 

I  the  petitioner  |lll|w|  |y/|  |||lcil|  I  /l\  been  pre.sented  with  the  novel  re- 

j  The  petitioner  deelare.s  itself  ready  Wifi*  Ixil  *  vfllziU  vlfiU  quest  to  take  over  the  street  car 
,and  willing  to  provide  the  Rawieigh  CVTCUnC  CCDUTPI?  system  of  Brandon  on  the  basis  of  ai 

I  company  with  electricity  at  its  stand  rAlPrailX  >|4KyilH  lease  Having  incurred  imposing 

I  ard  rates  as  approved  bv  the  Public  UUtl  V  IVU  deficits  for  years  the  rate- 

I  Service  rnmmissioh.  Westmount  is  -  payers  recently  voted  to  di.scont.inue ! 

I  called  upon  to  produce  its  oontract  T  wentv -three  Southern  Ontario  the  .system. 

I  with  the  Rawieigh  company  and  the  Munirinalities  Addl'd  Since  The  logic  behind  the  request  made 
M  L  H  and  P  asks  the  court  to  de-  iviuniopajn ,5  ago  o  amce  provincial  authorities  is  that 

I  Clare  this,  contract  null  and  \-oid  and  January.  IVOV  Brandon  is  now  linked  up  with  the 

:  to  enjoin  M’estmount  from  supplying  ^  provincial  power  system  and  the 

lertririty  outside  Its  borders.  In  Tor.>nto  Bnreao  Jhc' Flnanrlal  Ttmea  railway  is  held  Up  as  being  a 

ddition  to  the  iniunrtion  proceed-  Toronto  .-since  January,  l't30,  Hoc!ir.ahio  enctoTner  on/i  moone  ofl 


IDOM.  NATURAL  GAS 
EXTENDS  SERVICE 


Municipalities  Added  Since 
January,  1930 


'  grjrlition  tO  the  inlu motion  procet?d-  TOfOntO  .1?] 

I  ings.  the  comp.iny  declares  it.s  inten-  twenty-three  municipaliti 
I  tion  of  instituting  an  action  to  have  ern  Ontario  have  been  a 
i  the  Rawieigh  oontract  set  a.side  chain  of  services  ot  Dc 

I  Brewn,  Montgomery  and  McMich-  tural  Gas  to.,  and  its 
!ael  arc  attorneys  for  the  M  L.  H  &  companies  Seventeen 


.  ...  ,.  desirable  customer,  and  a.  means  of 

twenty-three  municipalities  in  south-  jqqrea.sing  the  power  load.  It  is 
ern  Ontario  ha ve^  been  added  t^o  the  ,^3^  if  ^,,3 

chain  of  sorvtres  of  Dominion  Na-  3^ 

tural  Gas  To.  and  its  associated 

companies  .^evenJeen  new  fran-  .3,  proDneial  government 

chises  include  Humherston^e.  Preston.  ^  ^  definitely  in  the  pro- 

Watertown,  Waterford.  Bearnsville.  p,-,sitjqu 


appeared  for  W'estmount. 


k 


DISTILLERS  OF 
THE  WORLD'S 
FINEST  GIN 
FOR  OVER  150 
YEARS  ---- 

GUARANTEED 
DISTILLED  AND 
BOTTLED  IN 
LONDON  ENO. 


_ _ _ _ _ _  Hespeler.  Glencoe  and  the  following  _  _ 

Canadian  Herlrical  Assoc.  Ses^  Franbor°o'^Sarni?''\'TrmmX^  Water  &  Power 

Elcct'S  ClTrlCPfS  roi^  193l  Moss,  and  Waterloo;  also  throe  roiin-  PIsns  Furth0r  DcvdopWlcnt 

_  _ ^  tifis.  nanroly,  Waterloo,  Elfflo  and  _ _  ^  j 

At  the  close  of  the  oonvention  of  j  Middlesex  In  addition  to  these  six  Shawinigan  Water  and  Power 

the  Canadian  Flectriral  .Assoemtion  renew.al  franchises  include  -mmeoe.  r-qu^pauy  has  applied  for  outhoriza- 
held  at  Banff  last  week.  George  n  iTiBsonhurg,  Paris.  Sherbrooke'Town- 1  ^ 

Atchison  of  the  .Southern  Canada  1  ship.  Fast  Tilhurj  'ToxNnship  and ,  Upper  Kt.  Francis 

Power  rompanv.  Montreal  was  re  Wentworth  (  ounty  Mam  pipe  lines  between  Allard  Dam  and  Lake 

elected  President  for  the  en.siiing  j  extend  from  Kingsville  m  E.ssex  |  ^f 

year  No  decision  was  reached  up-  |  f'ouniv  northeast  3nd.f,„j,f  ,^,3,  portion  of  the  river 

on  the  place  where  tbo  convention  |  oa s'  to  Men  itton  and  Port  r  olbo.  ne  j  in  Gartbbv  and  Stratford  Townshins. 
win  ho  held  next  year,  'he  matter  A  total  of  nearly  1.500  miles  of  pipe  county.  Plans  and  snecifica- 

hoing  loft  in  the  hands  of  the  exec-  lines  is  ropresenlod,  tinns  of  the  work,  the  site  chosen  and 

utive.  The  rompany  has  over  40.000  f^p  affected  bv  the  bark-  I 

R  B  Tlaxte'.  of  ralgary,  manag  customers  and  gas  is  supplied  from  „p  ^f  ^3,^^  f,33  f^^  I 

ing  director  of  the  I'algary  Power  four  large  gas  fields  lo  hundreds  ot  ^-arded  to  the  Minister  of  Lands  and 


Shawinigan  Water  &  Power 
Plans  Further  Development 

The  Shawinigan  Water  and  Power 
T'ornpanv  has  applied  for  outhoriza- 
tion  to  construct  a  hydro-electric  de- 
I  velopmenf  on  the  Upper  St.  Francis 


:  yeqr  No  decision  was  renrhed  up-  ! ''  ountv  northeast  to  liespeler  and 
on  the  place  where  the  conx’ention  least  to  Men  itton  and  Port  I'olbnine 
will  he  he'd  next  year,  the  matter  A  total  of  nearly  1.510  miles  of  pipe 
being  left  in  the  hands  of  the  exec-  lines  is  ropresenlod. 


of  c-algary,  manag 


ing  director  of  the  I'algary  Power  four  large  gas  fields  to  hundreds  ot 
I  companv.  was  •e’ertod  to  the  hi^ard  communitie:;  The  company  has  440 
I  of  directors  and  will  serve  in  that  employees,  over  lO.OOn  .sharehold- 
I  office  for  tw’o  years.  ers  and  properties  estimated  to  be 

I  J  S.  Parker,  Gatineau  Electric  1  worth  more  than  $25,000,000.  The 
I  Light  Company.  Ottawa;  Alex.  D.  compan'.'  has  been  in  operation  for 
Ross  Canadian  Niagara  Power  com-  'nearly  25  years. 


communitie:;  The  company  has  440  porests  of  this' province 

employees,  over  lO.OOfi  .sharehold-  _  . . . 

ers  and  proptirfles  estimated  to  be  Financial  Times  reaches  a 

worth  more  than  $2a,  >00,000.  The  njass  of  people  who  ore  interested 
compan'.'  has  been  in  operation  for  able  to  buy  investment  securi- 
nearly  25  years.  ties. 


Dominion  Bridge  Company 

I.  I  M  I  T  E  D 

MONTREAL,  P.Q. 

Engineers,  Manufacturers  and 
Erectors  of  Steel  Structures 

TTFVP  OFFIC  E,*  BRAyCH  OFFTCF,  &  WORKS 

I.acbino  I.orks,  IMJ.  Amherst  Ottawa  Toronto 

P.  0.  Address  -  Montreal,  P.Q.  Winnipeg  Calgary  VancouTor 

SALES  OFFICES 

AYontreal  Toronto  Calgary  Edmonton 

Ottawa  YVinnipeR  Regina  Tancourer 


Get  your  Market  Reports 
Daily  by  RADIO 

Over  Station  C.K.G.W. 

Tho  Finanriql  Time.'i  broadcasts  each  nig:ht  at 
5.15  a  summary  of  the  markets  on  the 
Montreal  Stock  Exchange,  Toronto  Stock 
Exchange,  Standard  Stock  &  IMining  Ex¬ 
change  and  Winnipeg  Gi'ain  Elxchange,  ' 

If  you  arc  not  in  close  touch  with 
the  markets  you  will  find  this 
service  helpful  and  informative. 
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PLAN  OF  HOOVER 
HAS  INFLUENCE 
ON  BOND  MARKET 


Newfoundland  Loan 
Offered  in  New  York 


liniJ  lillLULilIVLi  Following  fbf!  nnnounccmrnt  )n 

Ami  AAmin  ■■Ani/r'P  by  Sir  Richard  Squircr., 

|1N  Ilf1ml|  MAI/lfLI  Premier  of  Newfoliudiand,  on  be- 
Ull  UUlll/  Ifl/illllul  half  of  hlo  Eoverninent,  that  ratis- 

_  fartorv  arrangements  had  been 

l_  _  J.J  .  ^  I  made  -with  a  syndicate  of  Tanadiau 

[Cireater  toondcnce  in  j  banks,  whereby  oblisatinus  of  tn- 


PAAf\  CUAllTfAIA  D17  f'"'- 

(jOOU  SHUWINIj  by 

AAATAAIAAT  PAnriAM  f-ar  been  well  numtanir,)  q  |,p  p,, 

lANAUIAN  rUKbluN  *;"*’•  ’”^Te 'earu'”na  t"''r  r"?'*"’; 

diirinj;  the,  enrl>  pait  of  April  and 
A17CDITC  UAAIAf/^AD  r.lnce  that  date  the  ’ ’.int  lnr^  pro 

UIjUI  Hli  HANI/lLAl  shipped  ..  .  .  P  ii.m  ba, 

rcls  of  cement  per  un). 

r  ■  TT  ,o,r  „  ..  .  donbt  thir-  ip.  '.  i,.r.|  demand 

Earnings  For  1930  Well  IVlain-|)s  partially  can.s.'d  bv  the  lower 
tained  in  Face  of  Brazil-  i  valne  of  the  milreis,  r.  hfrb  tpereases 

I  price  of  foremn  er.ornt  fo  the 
-  j  Hrazilian  ernsnmej  to  creater  ex 

. . .  ■  j  tent  than  oiir  eosis  a.-r  affppted  bv 

IMPROVEMENT  THIS  YEAR  tbo  pnvmcnt  of  peart  of  enr  operat- 

_ _  I  itijf  expenses  in  p:oI.)  ri.is  has. 

^  .  ni  .  Li  r»  » .  »?  „  j  ho’.vever,  resiilfed  .)r,  i.iedlv  to  our 

Cement  Plant  Has  Been  At  Full  a#iv'.nntaee  as  not  .miv  .n.'  we  ooerai- 


tion  Securities  is  Principal  terest  and  sinkinc  fund  would  be  j  tained  in  Face  of  Brazil- 

Indication  plphir'rh  res.V™'.t  i  Conditions 

jMcnaru  nas  oncf?  inorp  rf'sumen  np-  i 

"  EofiatioriB  looking  to  now  flranrlnk  . . .  ’  i 

NEW  OFFERINCJ?  MEAGRE  in  N'ew  York.  It  is  UDder,stond  that !  IMPROVEMENT  THIS  YEAR 

_  he  is  offerine:  an  $8,0fto.000  refund- 1  _ _ 

1  e  »  .  •  ttts  lean  authorized  by  the  New-  _  ^ 

Only  Two  of  Importance  in  foundiand  l^aislature  at  ftp  bust  I  Cement  Plant  Has  Been  At  Full 
Week — Arranfifement  Made  in  session  The  placing  of  thl.'i  issue  1  Capacity  Sinre  April  With 

Connection  With  Newfound-  Vork  would  in  due  course  Shipments  On  a  Substantial 

_  .  ta.fe  c.are  of  the  tempor.ary  arr;tn,':‘j  ,  i 

land  8  Financjnc;  ments  made  with  the  (  anadiau  Scale  j 

Toronto  narrna  The  FInnnelnl  TImra  Statement  made  hv  Sir  Rich-  annual  report  of  the  Canadian  ' 

Toronlo,— Comment  of  representa-  ,,^,1  Montreal  was  as  follows:—  Foreign  Investment  rnrporation. 
lives  of  investment  bankers  on  the  "Satlsfartorv  arrangemenfs  have  i,td.,  holding  company  for  the  Bra- 

Canadian  bond  market  this  week  is  ^ zilian  Porll.vnd  Cement  t  o.,  .-.qveringi 

,  ,  ,  u.  J  adian  hanks,  consisting  of  the  Hank  i 

mixed.  This  is  due  possibly  lo  Montreal,  the  Royal  Rank  of  8Ist,  ir),10,| 

greater  confidence  shown  regarding  Canada,  the  Canadian  Bank  of  Com- I  "’I’ll®  reflecting  io  some  extent  tin  j 
corporalion  securities,  inspired  by  meree  and  the  Bank  of  Nova  ijlco-  economic  conditions  pro-] 

the  nronnsed  one  vear  moratoriiiiii  I®  I''*!*®  Interest  and  I ''''‘1 1'”^  I”  Brazil  during  the  period,; 

the  propn.ed  '>n®->®'”^  morat  n  i  makes  an  unusually  good  showing 

plan.  Some  bond  dealers  marked  ^  funded  debt  pending  H’®  circumstances.  Operating; 


land’s  FinanrJnc; 

TeroBto  Rarma  The  Flnnmlnl  Times 

Toronto, — Comment  of  represenfa- 


Earninits  For  1930  Well  Main-j 
tained  in  Face  of  Brazil¬ 
ian  Conditions  I 


WEST  RECONCILED  ’ 
TO  WHEAT  HARVEST 
OF  BELOW  AVERAGE, 

_  i 

Moisture  Deficier*  Almost  i 

Everywhere  TTirou^hout 

the,  Prairic.s  j 

HEAT  WAVE  .SEVERE  i 


^cnT*?n%  r  lani  n«»  o^en  f\x  ruiii  aflvnntacf>  hs  not  only  .or  up  npnrat- 

Capacity  Since  April  With'ing  to  our  full  rapacii,  h'.i.  th.-.  in 

Shipments  On  a  Substantial' '®  ®'^®® 

_  Y  I  the  niore  expensive  in.p'.i  ieri  brands 

I  will  iindouhtedly  result  m  its  wider 
j  cmplo,vmrnt  in  fiiiqi-c 

The  annual  repnrt  of  ihe  Canadian  _ _ _  _ 

Foreign  Investment  Corporation.  1 /smtrviwvr 


Coming  on  Top  of  Copious- 
n  -  Rains  Dried  Up  Reserve  Mois- 
Uire,  and  the  I  .and  Once  More 
!  Parched 


up  certain  bonds  in  their  lists,  pro- 1  jong-torm  financin 

bably  on  sentiment.  At  the  samel  - 

time,  ihe  market  for  high  ‘^''•'’'1®  IMUrCTAD^C  jUCUT 
bonds  were  reported  to  he  cUghlly  I  Hi  f  Ijl3  |  J  IVLiTT 

easier.  This  class  nf  issues  hasi  *vrkrv»\»  w^mmrt  •  aa 

moveii  somewhat  slowly,  with  slight!  |JU||D|1|ML  AIJI4 

shading  in  prices.  The  $1 1  .ntin.orii)  1  1  II  v  U  li  Jui  ITl  iJ  AAli 

^Inntrcnl  issuf.i  has  gone  fairly  xvcJl,!  1  rk  1 

although  It  hail  not  been  all  absorbed  i  l||\f  I  |\\L  11  I  1/  A 

at  the  lime  of  wriling.  i/IUvUlJJLia/  l«il«A* 

At  a.  time  when  directors  of  Ahitihi ;  _ 

I’ower  and  Paper  l  ompany  deferred;  fContinued  fn 


profit  for  Ihe  year  was  only  slightly  i 
lower  at  $314,0158  as  compared  with, 
$322,178  in  1023,  xvhile,  after  pay-j 
ment  of  preferred  dividends  for  thej 


. _ _ _ -  .  „  j  H'lnulpoE  Purm*!  The  Flnnnrtnl  Tlmoi  ! 

IMTnWPP  1  OTIlII'riZ  ■  --  '''I'lil’  il’®  mcuih  of  ■ 

IN  1  tNjc  At  1 1 VI 1 1  ;  1 

ture  deficient  almost  everywhere  the 
AT  D|7  A  f  Jjf  A -  west  is  now  pretty  well  recoTjclied  to  j 
*■  »  UtirtUlixiIlll  I/IO  •  the  ouHook  that  even  on  average' 

-  j  frop  is  not  In  the  line  of  vision.  Due  ! 

Corporation  Employing  2,500  i  to  the  absence  of  general  rains  the  . 
Men  24  Hours  a  r),ay  Power  ‘crop  will  he  spotty  with  great  ox-j 
House  ExrzivaHoii  Finished  ipanslvc  regions  in  the  fouth  an.l  I 

_ _ _ {central  .areas  showin.g  a  p.^or  to. 

lYhile  the  special  cmimitfee  ap-  negligible  yield. 

Iho  TTmi...  Tlic  lalus  of  bist  weck  wcro  pac •  I 


‘•'V.  -- 


Men  24  Hours  a  r),ay  Power 
House  ExrzivaHoii  Finished 


!  first  3  quarters  ol  the  year,  and  alt  I  P®i’’l®^l  ^h®  Home  of  I’ommons  at  |  ^ 

;  charges  and  appropriations,  the  sum  I  Ottawm  has  completed  plans  for  an|p,.,j  Alborta,  where  voritahle  cioii'I-’ 
I  of  $lt)4,723  was  added  to  surplus.  j  investi.gation  Into  the  affairs  of  thej  hursts  were  recorded  A.s  a  result  1 
j  The  balance  sheet  shows  that  ad- i  Hcauharnois  I’ower  C  orporalion,  Uhe  host  orop  region.'’-  are  now  rc- j 
vanoes  to  and  inlerest  in  the  Bra- 1  ^  already  been  !  Parted  to  he  found  in  that  province,  I 

i  zilian  Portland  Fement  Company  in.-;,  ’  .  .  !  with  the  north  and  the  southern  re- 1 

I  creased  during  the.  year  from  53_. '  ®’'  11’®  plans  for  he  I’l'^  |  giving  the  be.sf  proinise.  Thej 

I  00.'>,n78  to  •$3.3Sa,n7l5,  an  increase  of.  project  have  not  yet  been  ratified  central  ri>giour.  ,aro  reported  here  toj 
$37.'5.43S  During  the  ye.ar,  the  Bra- !  by  the  federal  government,  no  time  !  he  considerably  deficient  in  mo's. 


lower  ami  taper  neierren ;  (Continued  from  page  t.)  |  $37,'i.43S  During  the  ye, ar.  the  Bra- ;  by  the  federal  government,  no  time  !  he  considerably  deficient  in  mo's- 

ihe  diMdemi  on  the  f,  ,,  pierrrrei  ,  p^forencp  |.n  these  legiskitive  prob-J  zilian  company  redeemed  $100,003  goj.  i  jg  being  lost  in  con.strucHon  work  at  j  tnre.  | 

stock,  the  bonds  nave  r,  ow n  a  firm  |  including  the  Dominion  fIov-*|  gold  debentures  and  issued  to  the  1  the  .scene  of  the  largest  power  devcl- i  Southern  Sasl  atchewan,  which' 

tone  1  ey  w«'re  niinteti  a  ,,®i  eminent  Imnd  and  stock  t r. a n sfer  j  company  against  current  advances '  oproent  on  the  conUnent,  j  benefited  by  the  recent  rains,  soon, 

AfrHrhf.ot.iT'c'^  wme^'t  no.nt  ^  Ontario  eorporafions  lax  j  $300,000  I0c„  gold  debenfures,  thej  To-^av  the  corporation  has  overlt®”®'’!  Oie  pi  edpitation  insufficient: 

c  ’  1  a-  '  '  >  j  aofi  succe.ssieu  .lutfes,  etc.,  was  made  }  maturity  date  of  these  debentures  j  o  50,)  emnlovees  at  work,  working  in  '  *®  meet  tiie  d.'-mands  of  the  unusually  , 

^’'^^mp^’ininrovement  was  dlsnl.iveri ;  of  Colonel  J.  G  Weir.  ;  being  Ist  July,  13.13,  {two  and'  three  shifts  of  eight  and  we-ather  which  prevailed  during! 

V  ^  em  n  •  '  ®._  ;  chairman  of  the '  cntral  di.sfrict,  who  j  r.  t.  ■  c-  j  tt  tr  !  ten  hours  Dvkes.  or  retaining ' P®’’*  '’f  week.  Acrom- 

3^^g3inei7slV1iTlv’to  Ihf.ti  CoaHueaui i  DecTlne  jn  Second  naif.  !  wml Is,  have  been  built  for  miles  '  P®®j®d  winds  the  heat 

1311  H.lvsnced  ”  noin’t's  to  301-1  legislation  a.aainst  the  aetivitlcs  j  In  submitting  the  report  to  share- '  along  both  sides  of  the  c, mat  and  the  parched  the  tc.p  roil,  'Wirliin 

^htie  nel..,hpr„r.ic-  ro-e  to  70  from  il  "■  i '’®l'lers,  Fre.sideui  11.  H.  V,Tughari  barge,  hydraulic,  dredge  la  making  ®  "®®5v  areas  whieh  had  previously 

rprrnf  1  w  nf  ^0  same  fimn  allowinpr  legiUii>atf^  i  savs  in  part  :  j  pc^d  pmpross  at  tho  rafp  of  rlop^  to  rccpivf'd  n  iiboral  drenohinp  ! 

n.iiside  of  the  Afontreal  Issue  and ' ””  "’if^out  undue  j  --in  the  f'rst  six  months  of  )330  the  ’ 200  feet  a  day  In  digging  the  ship- - distress, 
th?  Oita  w.a  Power  i.ssue.  the  latter  |  tl  e'^?'nf’ oufmit  of  the  Brazilian  JilVnt  Jqua’l^d  ,  ®a®al  <®  «  ‘l®P*Ii  f'le  ,  In  northern  .^ask.'tfchcwan  the  om  ^ 

heme  offered  at  100  to  vield  ^Cc  ®’®^’®laining  the  confidence  of  le,gis-  ^  eorrernonding  nerjod  of  •  whole  area  i.s  hone>comhcd  with  rail- ;  I®  P®' l*®"larl>  in  certain- 

iew  offerin'”,  were  mea4rdurin^ financial  5^'**  pj  Lmmencing^  Haekr.  and  dinky  eu.ines  are  favored  .regions,  hnt  on  the  whole, 

th^week  ended  .lune  22nd,  the  lobtil  i emphasized.  ^-ondlttons  became  decidedly  |  f®  f®  ®®®n  hauling  the  material  from  ‘  o®].'’  h  comparativeU-  light  crop  i.s, 

ihelng  si2C83onrt.  I  The  work  of  the  assoclaiion.  In  worse,  terminating  in  the  revolution  1  fh®  exeavattous  and  supplies  to  rhe|ho:n.r  anticipated  fiom  fh  s  heavy- , 

!  ronn^'.ctioD  with  the  T^rtter  BnsineK?  !  iu  October  Our  outnut  was  not  of  active  buUd’nR  operattons.  i  tcrnt'iry.  T  iu  worms  j 

Xpwf.iundlamrs  FiDawdne-  !  nuroaH.  In  flofoatins  ^randnlcnt  i  however  affected  as  seriously  elpctric  1  i-^ve  been  nni.iaually  active  in  Sas-i 

The  arrangements  entered  Into  be- 1  sd’cme?  was  referred  to  in  the  re-  |  might  have  been  expected,  shipments!  shovels  are  at  work  ocer  an  area  13  |  katrhew.an  and  reports  of  wire . 

.-tween  the  Newfoundland  Government '  P®^  ®f  H-  H.  Fuller,  chairman  of  the  |  for  the  year  being  only  slightly  less]  m*'®®  ’®nK  %  ®f  ®'>l®  f'''*'’®  “-l*"'  disturbing.  j 

.end  a  syndlciite  of  Canadian  banks,  |  Eastern  ilistrirf.  jie  niade  some  sug- |  fpan  those  in  1323.  The  decrease  I  The  excavation  work  for  the  power  i  .llherla  Jfost  Favored.  { 

■whereby  interetd  and  sinking  fund  j "'n’®n  members  can  pass  j  rvjjp  more  than  accounted  for  by  thej  house.  1.030  feet  in  length,  has  been'  -m  j*  .  *  ' 

due.  June  33fli  and  July  l.st  next  o®  i .1®  *'  .''’f’P'®  '  reduced  requirement.s  of  the  Bra-  eomplefed.  foiiudalioitri  for  the  plant  -  niu.s  now  give  w.iy  to, 

Ithc  funded  debt  have  been  laken  c.are  j  ni®Hiods  by  which  the  legitimate  igjUan  T  ight,  Heat  &  Power  Compan.Vj  in  readiness  and  workmen  are  doing  '’®  ’’i®*’  favored  ct op  re-  ; 

i  of ,  has  clear'  d  up  the  sitiiail-on  fpy  ;  sp®ntity  .'iilesniaD  can  be  identified  ;  for  their  construction  work,  ship  j  their  tasks  from  O.t  feer  heiow  *he ;  '"®''ih  lanitoha  ^ 

,'tlie  ♦ime  heiug.  The  syndicate  com- 1  f®®®'  Hie  high-pressure  promoter.  j  ments  foe  the  open  market  being  i  ground  to  103  feet  .shove  the  cii-.-f.ice.  '  '  pp-' '®®vl  green  I®, 

prised  the  Bank  of  Alontreal.  the  ;  Municipal  securities  in  which  in- {greater  in  1330  than  In  1323  The'pouring  cement,  erecting  steel  ‘  'J-t  p®  i"®  pp''P  ®i'i'®®ii  J'*’"  . 

^Ttoyal  Bank.  Canadian  Bank  of  '’om-  j  vesfors  are  largely  interested  recelv-  ;  maintenance  of  our  output  in  lace  of;  laving  bricks.  The  rc^if  on  the  e-.-|  ‘  ‘  ^  ^  'i?”’  ‘I''' 

[merce,  and  the  Bank  of  Nova  Soofia.  |  ed  considerable  iiltention  in  view  of  the  reduction  in  imports,  which  treme  east  end  of  the  plant  is  in  oiiowing  ine  P  K  main  j 

This  arrangement  was  made,  pending  j  conditions  whirh  have  Interfered  i  amounted  to  bACe  at  Rio  de  Janeiro  place  and  hrickla.vrr.s  and  steel  rn®®  i  s' -t*”  -t  i 'vlt  i 

long-term  financing.  I  with  l.ax  eollectinna  and  have  result-  and  at  Pantos  niu.st  he  consider- ‘  are.  fnllowin.g  the  rorii-tete  mixers  as  .  ,,  *  -  M 

-Cnnsidcving  all  nh.ases  of  the  cit- 1  ®fl  In  fi®nte  few  defaults.  \s  t.j  new  ;  ed  s.iDr.f.actory.  j  thev  work  lo  the  we.--.*.  All  fivei  Vt  i.-.  i  *  -"'’"r  i  4'  .  ,  .  ' 

1  nation,  wc  believe  the  bond  market  I  l-asP®  by  Provinrial  Government.s,  i  — rop  ,^x-p^.^ce  sellin-  -orlre  of  onr  I  P'ii‘''''3ys  are  compb-ie.i  and  some  of,  ^  vvee  <  "  , 

will  continue  lo  he  higblv  ..eiect.ive,  ”  i ’he  universal  income  tax  ’nstitufrd  ;  was'lowL  thin  iuj^^e  hase.s  for  the  in.-i,G!.Mion  of  the ,  .;nrrn  mr/4'''a4imp  i 


Send  Money  Safely 

Use  Royal  Bank  Money  Orders,  the  most  convenient 
and  economical  means  of  sending  money  hy  mail.  Pay¬ 
able  anywhere  in  Canada,  the  United  States  or  the 
British  Isles— issued  in  cither  dollars  or  sterling. 

The  JRoyal  Bank 
of  Canada 

Sfroing  Cenada  Sinet  IS6^ 


by  the  nower  groui>.  Bell  Telephone  I 
!>%  gained  sllghflv  to  lOGik,  G-i.tliieauj 


being  offered  .'ll  100  to  yield  i 

new  offerings  w'ere  meagre  during  j 
the  week  ended  .lune  22nd,  the  lottil  j 
;  being  $12,283,333.  j 

Newfound  1.1  nil’s  FlDauelnc.  j 


Forward-Looking  Business  Men 

The  man  who  is  interested  in  the  financial 
welfare  of  himself,  hts  estate  and  his  family, 

IS  realizing  the  valuable  services  which  a 
rr^st  company  i-s  able  to  render. 

We  can  help  you. 

Will  you  not  enquire.? 

Crown  Trust  Company 

'WllXMM  I.  Oe.AR  -  -  -  Presidftu 


tuatlnn.  wc  believe  the  bond  market  I  l-asp®  by  Provincial  Governmentf;,  i  .-iver-ice  peHinv  -nrlce  of  o,]r  I  P'lQvvaye  are  compb-i'-.i  and  some 

will  continue  lo  he  higblv  .':eipct,ive.  ”  j ’he  univrrFal  income  tax  instituted  mJIre.ls  waslowcr  than  lul^^®  Hi®  iu.'i.zll.'ition  of  the 

eavc.  thr.  Standard  Stathstlcal  fom-l'n  Rriti.sh  rolumbia  was  mentioned  ;  acconnV  of  tlm  larger  mo-  h'P^®  f'-irhine.a  read.' 

panv.  of  Ncx  York  in  a  bulleDn  { t,'’P!c®l.  Bt  the  report  of  A  H- |  potion  .shipped  to  Rio'  de  .Tanelm.  - - - 

which  cortinupc.  In  part  -  ‘  :  w  hilc  ihe  ^eorreaponding  rpst  of  j  «  w/i  .  \ 

■AVith  thP  opening  of  tlm  period  cf  ^  cm  dts  rict.  t  nspimd  practices  in  .  manufacturp  was  grpaipc  due  to  the  RuSSell  Mcilcrs  Announces 

further  rm-c.-Xn  l^ba^c  "®^p'1  a  """’’’Pr  of  iustaure.s  i  " f  Common  DlVldct 

SniVal  Imsi^  rTaeflvU  i  f  3’’^  '^ravvn  to  thp  attPution  of  prov  ‘'f .  - 

4twecn  ^Plal  authorities.  The  wheat  pool  ! Bn-c-m  xbc  r.n..,nHp.  TUr 

Sml  and  4con4rv  h^  .guarantees  were  another  M^Psiern  j '"^^a^e  in  the  txed,  Toronto  -  Th.  RusspII  Motor  r 

rontinuo  until  fhoi'f’  H  pofTio  iHTicibl*’  proMpm  with  whirh  the  ♦issoriaf ion  !  ^  pTrge?v  n-vol.ed  n  he  .  CoTnpany  have  rpdHced  th^  arm 

n?J^^Kc'p,  ron  of  an  inZnm4  in  had  had  to  deal.  j  1  T  ^narriPS  I  ^.-.-,0^ 

mamtc.-t-tiion  <  i  an  immmrui  _  Thp  eddltlon  to  the  plant  -wa.s  prac-  r,  im^inn'n'’  wUh  i 

creasp  in  corporafo  parning.s  In  Hangerons  Gtt.irflnfees.  fi.-ally  complpted  about  the  end  of  .  ^  ^  - 

tTr7  "vlhic;  4arv  WrsHv  in  hiYb  ’^’i®  -^'3118®!  of  munlclnaiitips  guar-  -I'm;  and  the  new  ktm  was  opprafecl  j  -ry,,:;  q„nq„ncem.mt  w.;.'ma 


lirip  there  is  a  stretch  of  drought-in- 1 
I  flirted  teri'itorv  which  extend.^  light  j 
;  io  the  -Mbpft.i  boundary. 

The  boa!  wave  of  last  week  was: 
I  one  of  the  mo.vt  severe  ever  rccordpd  i 
!  in  the  \»  r-st,  anri  rnrnuig  at  a  time  { 


iincrea.sed  cpst  of  power  -and  nil  on'  Cut  in  Common  Dividend 

■the  milrei.s  basis.  The  od  profits;  ... _  _ 

iof  the  Brazilian  rompany  were  also  Bnrcii"  xbc  rin.-i-crtm  Timr, 

:  reduced  hy  Ihe  increase  in  the  fixed,  Toronto  -  Tho  PusspII  Motor  r.-,r 
i  charge.s  involved  in  the  ®p®ndifurc  v,,^  .  reduced  tho  annu.il 

,  on  new  plant,  railroads  and  qiiarrtps J  r^to  of  their  rommon  r  inck  dividend 
ThP  addition  to  the  plant  was  prac->rom  T.  to  j-k  beginning  vvitb  a  h 
tically  completed  about  the  end  of  ^,j.v,„rsr.r„prif,  on  -Vugit.st  1st 

Jimp  and  the  new  kiln  was  oppratpci  q-y,;,,  .announcenont  w.t«:  made 


‘  ■  {when  mo-at  of  the  territory  had  little 

. .  ■■  I  or  no  rn.qprve  nioi.sfire  io  draw  on. 

£>,.^.-,0.1!  _  *3p  d-am.-igp  •>\ns  extensive.  -M  rov- ! 

Fvi^SeH^MQlcr,.  z^nnouuceh  p,ai  p,i!ntf.-.  in  ’Manitoba  whloh  seems: 
Cut  in  Common  Dividend  i®  havp  mlferod  ronsideraWy  moro  { 
_  I 'han  the  area  further  we.st  tho  ther- ! 

Torop-tn  -Bqrpiin  wbe  rin,i-r>r<ni  Time,  j  mometpr  ran  as  high  as  I3S  degreer. 
Toronto  —  The  Pussp’l  Motor  C-ar  'Fahrenheit.  Fortunateh  B  wa.s  Rd- 
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lowed  b'-  an  exception, all v  cool  tvavo 
which  hrought  considerable  rrrpltp 
to  th'i  popul-aro  and  the  crops  ;t-. . 
well. 

The  ronct.il  m.n  of  eron  surnmartps 


.-tlifir  nrin-io  i  ®'-'’  report  ns  i.iiairnian  of  the  Fast  '  i  ■  -  common  stocn  tuis  yp.ai  . 

'  “Roflccting  the  goueral  totidrucA  toj®’®  lommiiipc  on  Municipal  .Admin  I  -’®  h®nefit  of  if  1  tPp  qp.,,-  rate  Two  prciHoijs  dpcla-  irraliv  unfavorablo  The  i'on,adian 

1  '  csfntcnt  fiind.s  at  a  mininiiiiu  j He  mentioned  two  muni  |  ■'Tlip  rapltal  cxnpndituve  renuifcd  r.ations  wpre  rp.  do  on  tho  .-ommou  ,  Wbc.ai  Pool  summary  dosisn.ates  the 

of  r''isk:  irS.  Govcrnmcntr;.'ond  prime  k'n’;'*'*®”  *®/-'’®,  7®'-'®''®  )  f'”'  'h®  addition  to  the  pl.ant  was  for  ti,®-,  each,  bringin 

rails  and  utilitios  have  continuod  lo|®^  Quebec  as  the  result  of  develop  :  P'’'’t''’'®=’'lr  completod  hv  tho  end  of ,  atnoimt  to  ho  p.iid  this 


■tiraHv  completod  hv  tbo  end  of  I  atnoiiot  to  ho  p.'iid  this 


thp  tnt.al  !  cro)i  as  70  per  cent 
=,ar  to  4C7  thi'  Soirjo  Grnjp  1' 


,f  pormal  In 

>.  i-oxtpw  this 


tmprovo  and  havo  rof.Mned  tbetr  pn-  '”®®*'’,  Bnancod  ..w.-u.  .... 

Sltion  noar  tholr  hi.ghs  for  tho  vcar.,®T"^’  ®/  j  ?  ■" 

Fecond  gr.-jrio  rails  goncrallv  h.tvo  |  3  he  idea  of  taxing  hodier-  that  in  '  o,  t 

bold  their  recent  advam-e.  A  „nl  • ,  '  ®P»i”®®  .  >'’’®''®’--^  d’’®  /i  fair  target  ,  prin 
able  rxropt.on  to  the  prov.a.iing  bot-jf®’'  la’cnDon  wa.s  montion^d  by  Gor  ;  and 

ter  lour.  bowovpr.  war-  St  Isuiir.j'^®"  V.’T"""-  T'  i 

Snutbwostern  .Vs.  10.-, 2.  which  dc.  lin-  !  f®.  ^'PH.ot,  who  sa-d  thy  those  ,  mi.-- 

rd  pojntp  in  opo  d^vs  tr;iduis.  .,  .  *  *i  ?  •  \  ‘  *  .  /  ' 

^  ^  .  J  4  1.  ,  IhP  lh.if  inrrptnipnt  b-TnVpr? 

];itpr  rrriivrnne  inodcr.MteU  \"09Ia-,  •  ,i  i_  ..i_  *  ,,t 

I  ,  ,  .5  4  r  4  r  luw.rx-  '  werr  lhv»»ijjrh  fhp  rnnpl  dtffi-  i  I 

DPS?  f  piploprd  In  fii  tuliiip  ,  ,,  .  ,  .  .X  .  ,  .  *  ,, 

1  1-  r  I  Ti-  4.  rz  »  „  period  Ip  fhpp*  histnrv  Uo  e»  i  19:^1 

5  s  und  T  rdpral  Water  C-riYb'e  s  j  xt.  i  v  t.  It. 

"  1  ^  z  ,  *1  -  u  .  ♦^p  doubt  as  ti’  wb^tbor  thp  ,  ^ 

nn  tbp  riii'b.  both  i.'jsups  ph**»winei*  ^  x  ,  4,  ,  /,  1 

rr  '  ^ovrrnmpnt  zippronated  ibp  valnabie 

sub'MntLil  losspr-  Trortionr.  wei  e  i  ...  1  ,  /i  . 

/  ii  T’l  •  J  A  Ttr.  1  .  r,,  t.^lPDblK  servire  t>3ndprpd  bv  thp  in- 

strong.  with  Third  Avp  Kailua\  F»  p  1  t.  i  1  i_  i  • 

*  ■  ,  41  .  »•  .  .  i  vpsitniont  hinlnuE  bnusps  in  raj.!:iiic 

H  foalurp.  flu-'  issur  mnuinz  y  Dvw,,,  ..  ,  ,  ... 

!  .  ‘  ^  capital  for  pnblir  pvppndituro^  j 

4.  rx  J  A  .«i  hind  industrial  de;plopinpnt  at  a  vory  1 

Arceut.no,  nr.azjlt.an  .and  Xustial  I  - - 

,an  i.ssuos  advancod  sharph  A.s- ,  ,,, 

surancos  of  .-ontmuod  interest  «®t1 ;  ,pvest,ng  pu'dic 

sinking  fund  payments  on  I’r.K.na.v  .  ’  ^  weathor  conditions 


period  of  boom  conditions.  I  $1  uuV.nuu  Whilp  the  colt  was  hi.gh-  -na,",  tho  tegulir  of  114'’;  Roth  rat  M.anito’na  and  -Viberta  being  -apprat.s- 

!  J’hp  idea  of  t.ixing  hodier-  that  in- j  er  than  anticipated,  tho  increase  xvas  ments  aro  dun  Vugiist  1  to  sha'o-|ed  -at  81  per  cent  of  norm.al.  .and 
xestment  bankers  are  a  fair  target  j  prinrip'iHy  in  (ho  cost  of  tho  r.ailwa.v  holder::  of  rpeor,!  ,Tn!y  IS  Xo  offi  ‘  .gask.'tt.'beuan  .'it  tij  uoi  cent, 
i  for  taxziiion  wa.s  mentioned  hy  <4or  {and  the  quarry  at  Fires  and  tho  ad  ,  cia'  roason  was  -hen  for  the  roduc-  ’  Fven  vet,  Vionover  liberal  gonen.! 

,  ilou  IT.anson.  rb.ajrui.an  of  the  Fast  jdiiions  as  .a  whole  have  been  oeono  tion  m  the  rotn’ron  dixidond  ni  ti'is  rains  woubl  flo  mnrb  to  retrtovo  the 

■  ern  district,  who  said  that  those  |  luj'  .illv  and  offictputlv  r-ojistructed.  lime  r'is'ruirsemenf  on  the  c.imni.’n  situation.  The  wheat  is  particul-ar 

;  levies  were  being  proposod  despite  j  .ji  -p  I  S  f  In  '  *®  mst  ve.ars  has  beer  on  -an  free-  'V  suc-centiple  lo  enrotiragoii-,ent  from  , 

the  fact  that  inveotmeut  bankers  ntproyetnen  e  n.  eul.ar  basis,  the  amount  paid  usuall.v  j  thus  s  ”irce.  while  much  of  the  coarsci 

I  w'ero  passing  ihi'oilgh  the  most  diffi-  ,  "During  the  first  t'wo  months  of  fluctuating  with  xolume  nf  Inisinoss  1  grain  acvc.age  is  still  very  rruin.c  and 


ing  the  recent  the  \f.ir.  the  cost  .amounting  toabisi]t  Dividend  derlarrd  on  tbo  nroforred  figure  is  also  cited,  the  crops  !n 


onditions  continued  on  much  handled. 


nn  tlie  r urh.  both  issues  sh.iwing 
substantial  losspr-  Tractions  xvpi  r 
strong,  with  Third  Ave  Kail'vax  3’s 
a  fciiiiro.  tlio  issue  making  a  nf-'.v 
high 
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'’ould  be  induced  to  respond  readlD 
if  suifictonf  moisture  xvore  supfilied- 
"1  lie  fodder  situation  In  the  southern 
region.!-  nf  the  west  rem.atn.s  quite 
lir;f-,.-’lisf,actorv 


tan  i.ssups  .advancod  sbavpl'  As¬ 
surance:;  of  continued  interest  and 

poking  fund  THymrnts  on  rtumiay!  weather  conditions  i 

nbllgations  w'cre  made  by  the  Altnis- ,  ,,,„  Association  members  i . 

(cr  ot  i'lTlPTirO.  ;  Con&Klf'T'Pf)  tlial  tbp  fieci&ioil  In  go  to  1  URnroni’^r. 

_  Murr.ay  bay  was  o  pat  ticularl.y’' for- i 

tiniate  one  In  addition  they  had  the  j  pf'pina 
C^mtftdion  Hofld  Sftips  opportunity  of  Feeing  Fonipthin.£:  of  ; 

_  _ _  jwhat  the  Pi  T.nwvence  Fiver  has  toj  Toropt'o''. 

. . ~  —  —  »  j  f„j.  fnurists  Thu  annual  din-  j  Hamiimr 

An  analysis  of  C  anadian  bond  j  ner  was  particularly  well  handled  ; 
salc.s  up  to  -iiinr  22.  13.21,  compilod|Tt  wa.s  featured  by  .addre.sses  by'  w,nri"I!r 
bv  A  F  A  mo.s  A-  Co  .  I  til,,  r-how.s  i  Louis  P.  Pt.  Laurent,  K.c’..  T,L  It.,  and  I  Mnp>r«ji 
total  to  dato  of  $3t53,232,'’07.  as  corn  !  Uernard  K.  .Pandwell,  F.R.i  '.P.  Be  i  ” 

pared  with  $,'57.2.23.2,813  for  the  .same  I  fore  leaving  Alontreal  the  delegato.s  j  tiHiitar 

period  of  13.20,  and  $.21  l.1i5A,233  forixisiied  the  Bcauharnois  development  .  <  imrliitt-town 

the  same  period  of  13.23,  |  ami  were  entertained  at  luncheon  j 

These  are  classified  as  follows;— -  i  hy  T’resident  R.  O.  .Pw  ee/ey  and  his  ,\ibrria 
Government  $7.23, ■"40,73,3.  viimicip.ar  fhiff.  I 

$80.077. .332;  Corporation  $.30.1 7 1.OUU ;  I  - —  i  Ontaon  ..  , 

Railroad  $73,300,300,  |  "  { 

Of  the  total  there  were  sold  in  |  Bood  BreVitW'i  '  bv’a 

Fflnada  $8.34.007.237;  in  the  Cnited  ,  LtsjiuM  tjf  i  ^  yaward 

States  $131.88.3.3113;  and  iiiGieatl - j  “'rwit"" 

Brit.ain  *4. 130,330  1  ■[)  m  Interesting  to  learn  from  the;  stosmrhir« 
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The  following  1;,  ,n  .-.ymp  iri-.ou  of  I  Department  of  '  ommurre  that  for 
salee  hy  montJu-  during  the  pa.st  .2 !  elgn  investors  bast  ye.ar  look  adran- 
-years:  !  Cage  nf  the  nrires  prcv.ailtpg  In  thi.s 

^  i'’';'  ,  i  luavket  to  buy  baei,  appr.-iximatelv 


j  PritisVi  (  oh'mbii  .  4 

Albrrfu  1 

I  SRskrtrlicwan .  1 

!  Munitriba  . * 

I  Ontario  . . .  -  •  .  1 

Out^b^f*  .  1 

I  Vew  P®i)n«ivlrk  1 

>Tova  Srntia . 

:  Friwnrd  Tflanti. 

)!ionilnlf»n  ^Kxrlusivp  of 

I  r'r*^rjt«  F,?'*  R,, 

j  ?tpfiTpcbir'  ptp  A  9 

!  NOTF.- — rotTibinof*  ^ o«t  r»f  C'>' 
int  an’.'  \  oa®  br  ol* 


--  -lunc  13 — ^Village  of  AVarrlsvllle. , 
fis  .  $4.'''0O,  ,2<7r.  15  Inc  ;  Midland 
c.g  TS  pec  i' o  130  47,  cost  bash’-  4  34'yi- 
•'8  j  I'.ino  111  — Tn  of  Terrebonne.  Que  , 
3?  '  ?"3.e33,  -c-  0,1  .  j-pj,  ,  r^,-,joie, 

,sn  31  Roblr.liile  A  I’o  ,  33.27.  co;;t  bagla' 

■V  Ik  ;  .A.irm;  I 

Ta  ra  Jvu‘''  of  Monfr^zil-  . 

Ja  40  vr.T.r  /l0o'^oo^ 

ri  ‘  •'  ’'h'b'>e  .Senir  ! 

ex  8n  '  '"'■'r:' .  AVor.d,  Giro.d  v  .k,  i-’o..  Ltd.. 

St  11  Royil  Bank,  I'omiurufal  Illinois 
fa  I  ‘'‘'U’p.,  Ok. 82.  j 

2'ow  n  of  Glc-icbcn.  Alta.,  $15,003.  j 
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To  ~  HOLDERS  OF  BELGO  CANADIAN 
PAPER  COMPANY,  LIMITED, 

(t%  Sinking  Fund  Gold  Bonds 

T  a.ivi'aw  ^trongrly  the*  hoMer?  f>f  abo^p  ?VOT  TO 

!>Kl*05i|T  thrir  Hond?  a?  r^'que^ted  by  the  P’otertlve  Committee 
unto  pome  p'^lnt?  vita!  Importanre.  and  on  \vh*rh  mav*  depend 
Th^  future  t^f  Caiindri  Pnw^r  <&  Paper  Crirpt^ration.  or  the  succeed- 
\r\e  Company,  have  hern  determined,  and  are  ronp’derod  saMsfac- 
tei>  Thepe  point?  refer  to  the  new  rna^ia^ement.  A  meeting’  of 
the  Bondhnlderp  n'lU  be  railed  to  explain  thl?  slUiatlon  on  Alonday. 
•Tune  2f)th.  or  Tuejadav.  .Tuno  20^h 

IT.  HIEUMANS, 

Conner  Prerjdent  4>f  Canadian  Pap'er  I..!mUed. 

Kltz-Carlton  Hotel,  Montreal. 


»4  ri2  12  ft1 
14  2'>  13  22 
12  ?S  11  4r, 


41.14  3fl  43  34  72 
Ifi  4d  15  7M  15  72 
12  S2  10  eo  o  f;2 

12  SI  It  07  10  24 

13  22  12  n  Gt 
II  40  10  2.0  0  03 
10  g  fi7  0  nr, 


3«  12  H7  14  .3 

-jx  p»T*z-#'*sh  ' 

'b»AirfH  by  a®Idirs:  ♦ 


r.i.'*!r*fl?.  Picvln''lal 

tF.e  rc.Tii«-i 


Indur-irial  Acreptance  Corp, 
Makinj;  Improved  Sbovving  i 

Busines.s  nf  Lndu.sti  i.sl  .Acr eptsn ’c  j 


The  .'ibove  tuble  gii-es  nr ■' 
f.f  the  IT  citle.'-  "u  the  ]ir-t.  f; 


2'nw  n  nf  Gleichcn.  Aliti.,  $15.003. 1 
IV’  5X  .'-4  ,V4  ,si  w  c;  ^  VI  in.s.;  Ffr-gusiui.  Turner  *! 

t  14  '>7  1 ■;.(  1 1,  sc  ;  I 

■)  4  i  3  fi'"  3  l‘i  'l  SI  I  ’■ 

1  37  3  c.n  'I  4S  3  31  nit.iw.s  f.li’lif,  liest  Sr  }'n\\f:r 

[  ns  II  s-l  12  47  3  81  ,  5L333.0u:i.  fvC-j,  .73  vr;,.  ;  (nddlt I.-iruD .  i 

:  r!  is:  s  18  e  et  j ‘’Oi-hm  A:  AV.  ritfiobj  .t  Co.,  off, 

l  !  .'■  7  3!  7  4.1  r.  3?  gf  133.  .vie.M'  5^'  . 

'  '  ■!  -"  Cuifci'l  i'Crvice  Ikirp..  J?ii0.23,i.  ; 

'8'';  .  p3  yrs  :  Fas’c-in  Securltbis '"o,  i 

;  rd  ns  46  17  I  J  18  -3  ind  .Intiji.st  Jli  4;-  Y'ard  nficed  ct  30 

hnniis  nf  A  :;bs  r-vr  ..firk  , 
^bb  Oiu'h  'IJ'OO  bond,  .fraotioiio  Md-i 

pel  I'lt]  Gm'  eni'b  llisfod  P  f,b;tro.  j 
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Tn  the  Editor.  1 

The  Financial  Time.s.  ■ 


S.  A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 


"jpitu  en.'-ts  for  the  pci  In, 1  f,.,-  eueV 

the  nine  province.':  .’-.nil  for  the  Dniiiinmii 


j'-".,  '  •  ' ’y  !  PiavKet  IO  miy  bai-l,  appr.'exim.ateiv  ;  f>,,.  17  ritie.'-  nn  ttie  lir-t.  tor  the  mne  province;;  .nni  mu  me  ir'nnninii 

yVh  '!i;'i?3  773  .v^.'^.ev 'ir'i;  ■;i|; 'iib';iv'  j  af  their  :-ocnrities  origin- j  These  figu.-cs  are  bused  on  the.  eom.pilgt.inn.x  "f  t’le  In.'tiiut*’  on  the  ba-^'r. 

Xt.ar  r.  vOi'.  i.Ksg  .*,3  (.(.•ijev't  t  ■’  .'loe'r.K' |  ullv  snld  here,  thus  deimu.str.gtiu.g  j  pe.seribed  In  these  reports,  Fopulatifins  nsc'l  t'l-r  miiuiein  'iliiles  .-I'-e 

Apr  1 ’■.8|  n.3;,3  ?:i.,7s.'i.!  8s  ■’C3t!.3'i3  thoir  faith  In  thoir  own  seenrifies  at  'usually  those  of  the  .'i.s.ses.'ini  s’  eensns  or  eities'  estitn.'i'ns,  pnl  for  the  Vrn- 

D'''3''i8?7  'i;k  rei'i' 4  V!  *  I ■;  4 'i':' .vuv ’*•  *hue  when  -American  inve.stors !  vincer.  ami  Dominion  the  e.-fmato  nf  the  noinimnn  rure.m  of  Sfatirfics 
^  j  w'ere  inelined  to  regard  them  with.  The  figures  indleate  lal  that  per  capita  munieipal  ■  o.sts  have  .‘•hown,  a. 

7-1 1. 1  «7,,'4’J9  .iTt.EU.t  81 3  3(,.|.73.i,207  I  AA’hile  the  larger  pati  of  j  trend  in  the  cities  from  vVmnipe.g  v  e.si  and  that  in  these 

• — Tn  date  'Die.se  seeuritics  represented  Euro-i];i22  per  e.apila  ensts  were  considerably  hig’yer  Ib-'n  those  of  Ihy’c. . 

. .  I  pean  issue:,,  there  iv.is  some  huyiug  |the  figures  tor  VCinniper  hate  xaried  little;  ih-ut  tb.y  figiiio.s  for  Ont'irio 

Indiipfi'-al  Arron^ancp  Com  ' *’*”  rounder  se-'u-ities  of  other  land  Quebec  cities  Inxe  shown  geuer.il  increases  as  ’'..1  -e  ihoso  (o'-  ifeli.fay 

***  **  ,*  ■  -  f  ’  !  nationalif  ie.s  -as  well — The  National  :  and  ' 'b.'trlnttetnwn ;  but  that  the  figures  for  ?,:t'U'  in  n.  New-  Brunswiek 

Making;  improved  bhovving  1  cuy  Bank  of  ,'  ev.'  York  iwere  lower  In  12”>2  than  in  tJC2. 

,  . —  I  -  ’  'Phe  eomhiued  per  capita  cost  of  goverr'rii'’iit  1  oreinion,  Frnvineir'.l 

BusiDes.s  nf  In'hi.uii.al  Aereptan.-e  i  AvjtiT  Die  opening  of  the  neriod  of  and  Miinieipa' -  increased  in  132'i-r,3  ,  oniparcd  v.tti  in  each  of  the 

Corporation,  Ltd.  to  date  this  ye.sr  1  seasonal  dulnes.s  and  evidences  of  17  cities  2'hi.s  is  the  first  time  that  raieh  a  general  inereaso  h.as  taken 

I  Is  well  ahcrid  of  las*  year,  it  was  i  further  reeession  in  h.asic  indices  of  1  place  since  the  Institute  .s  compibstions  have  been  '  n  i  eomparahle  b.'i.sis, 


$1,333.3(111.  .7,1  .  (nddltl.'maD.i  Hear  Sir.— I  ufortijuatHly.  1  hnhi  ;  ex  .  •  ou 

sorle.r  A:  AV.  i”  ritflold  .t  Co.  off  .soc’irifie.s  or  .shares  in  the  f.'illow- 1  1  I’lOrthern  Alnt^io  Bldg.  ] 

gf  133,  yie.i.r  5?: ,  I  I  330  Bay  St..,  Toronto  2  1 

•r-'^  *  ’"I-?''  ^ i  i  ’an-3da  Power  Sr  P-nper  I'orpi'ra- 1  ;v7  i,  Si 

.  23  yrs:  rar-bnn  .-e.-urltbys  •  o,  !  | 

■ind  .intin.stjii  Sr  AA’arcl  nfjcrcd  ct  $2  .  I  ■tu-'. 

•.vjth  bnn,,!.  nf  A  :dv,  rnm  ..tnrk  Ihe  Antico.sti  t  orporatlon  I 

w  Ith  each  A1  033  Unn.i  fr  i.’f 'nmi  'id- i  BcI='3  '  anudi.sn  P-I’per  Cornranv. ;  AA  a,v.ig.am-ari4  1  ompanlos,  while  tl 
lusted  el  .*-"3'.,  sbiro’  *  T.iuiiif.J  !  prnpcital  is  to  recl-o:,e  these  con-. 

. _  I  l^®rl  .•Alfred  Pulp  A-  Peprr  '.’orpor- '  panie.«  from  liability  and  treat  tl. 

!  atiou  !  Anticosti  shares  on  the  same  has' 

Polvlec'.inical  .School  CaIL  •  i8t.  Maurice  Valle.v  Corjioraiion  ]  35  the  other  preferred  shares  bu 

Tj  „  non  I  .  •  Fpoii  pc-ti.'.yaJ  ot  the  reorcaniz,!- ;  on  a  lower  basis  than  the  AA’ayaga 

i’..nt3C.5  on  v,>OU,w\l4/  l..eD<.l)  ji(,;i  plan,  it  .seems  In  rne  ihe  nri'- 1  uiick  dehotilui'cs.  I  haven't  an 

— .  poaal.  If  ailo.ptod,  would  s.arrifife 'he  ;  intention  of  consenting  to  tho  pre 

3'nndr;i-M  atc  being  i  ailed  hy  the  tntorest  of  t!b>  preferred  sharehold- ■  PV’Sed  change. 

Polytechnic’ll  Srlionl,  afti'iated  w'lib  ers  and  f-a'-'cr  the  holders  of  debea- :  >  don’t  notice  &n.vlli?ng  statin 

Iho  I'niverfliix  of  Montreal,  tor  a  lures  and  cninnion  stock.  1  under-  wh-at  tho  proaont  Interests  c 

loan  of  5'5:'.3,333,  the  luirpnse  of  the  stand  the.  debentures  were  hirgc-ly  '  Messrs  G'undy  &  KoU  consist  of  c 

h\>n  Volng  ♦>)  fiitid  the  scb.ooi  tu-  Is.siied  in  exchange  for  common  ’what  newer  they  v.-ill  have  in  con 

iie!>tediie,««  uuw  ei.'cs!.slin.g  of  teru-  f  tnek  of  AA'ayagamaok  and  Lauren- ;  hoction  'with  tho  proposed  neiv  corn 
i'nrarv  loans  coniracu'd  to  iuiild  lule,  w.-hi!(i  the  preferred  sharchoid- '  Puny.  I  think  this  informatloi 
and  equip  roctuf  additlon-s  to  the  ers.  contributed  largely  to  the  cap:- ;  sho'ild  be  disclosed, 
mciii  hiiiiuinr-s.  •  tal  of  the  four  companies.  Appar-I  A’our  truly. 


Is.siied  in  exchange  for  common  ’what  newer  they  v.-ill  have  in  con 
f  tnck  of  AA'ayagamaok  and  Lauren- ;  noction  'with  tho  proposed  neiv  corn 
nde,  w.-hi!(i  the  preferred  sharchoid- '  Pony.  I  think  this  informatloi 


IS  the  first  time  that  such  a  rr-nersi  luere-ise  n.as  raKcn  t;,,,  prorosed  io.in  will  be  f.illv  cnDv,  It  was  the  Issue  of  the  dehou- i  rM’’ESTOTl. 

astitnte'.s  compihstions  have  i.eeii  ’  n  i  eompnrahle  h.nsis,  f.i;g,-ampp,-I  p..  (4,0  Frovinci,ai  Gov-  ■  rurcs  which  swamped  the  Gorpors- 1  f’vi'hagc  la  Prafrle,  Juno  13,  1931. 
In  the  previous  years  in  the  pei  led.  ■■■unldneJ  per  c.ipifn.s  ,  ^.nii  will  rank  on  the  sanio  i  tion.  Notwithstanding  tills,  tho  pro- 1  • 


stated  officially.  The  >  par  1933  xvas  '  general  leminess  actiMly.  it  is  prob- 1  i.e.,  sincf-  192?.  In  the  previous  years  in  the  pei  lod.  ■-■uiibined  per  c.ipitn.s  ,  on  the  sanio  i  rlon.  Notwithstanding  tills,  tho  pro- 1  - - -  ^ 

i  a  record  twelve  month  for  the  rom-  ehle  that  (he  e.vist'ng  spread  be-  liave  alwavs  shown  reductions  in  some  cities  nn  the  bst  -usually  "’pstimti  j  Frovlnco  of  Quebec  bond.s  posal  is  to  give  the  debenture  hold- 1  9ER.RY  CROP  PROMISDfO. 

■  pany.  with  net  income  of  $1 1  1,373.  ,  tween  prime  and  sccnndiry  hondjcilies.  Such  redactions  were  due  more  tn  the  c.-itchiirg  up  of  population  ;  pf  dio  l.egtslaturo  was  jers  a  preferred  position  by  glvin.g  ^  Halifax. — Prospects  for  a  bumper 

at  the  rate  of  $2.!i3  a  share  011  the  1  issues  will  continue  until  there  is  i  to  oxer  extended  civic  finprovements  than  to  the  decrease  in  the  price  of  ,  piyof,  |,n  .Ttmo  31  last.  The  Cor- |  them  tho  saiue  proportion  of  com- j  crop  of  strawberrle.s  this  season  are 

I  60,030  :-ihares  of  (lass  ‘‘.A’’  stock.  some  tangible  mnnifcst.aiion  of  .an  ;  commoditie.v  .As  costs  of  governmeiit  are  noto’’.'w;s!y  hard  lo  reduce.  ;  j, oral  ion  of  the  Polyrechnlcal  School  ;  uion  shnres  and  In  addition  n  bond  i  vc-r}'  rromlsing.  according  to  Dr.  M. 

The  percentage  of  overdue  paper  |  imminent  increase  in  corporate  earn- .  after  hav^ing  been  once  Increased,  not  only  cn  acc'iur.t  of  the  proportion  j  of  Montreal  ha.s  agreed  to  give  a  (  for  $15  for  each  .$100  debenture.  I  j  Cummlng,  director  of  marketing  in 
to  total  r-'ipcr  outstanding  continues  ;  iu.g.s  lit  view  of  the  prevailing  iron  1  1  of  debt  charges  in  such  costs,  but  also  of  ihe  weight  of  vested  intere.sts,  :  mortgage  011  the  land  and,  also  think  the  rotlo  of  oxoh.tnge  tin- j  the  Nov.a.  .Scotta  Department  of  Ag- 

'  low.  T-  ffeclo  of  contracts  w  ith  tho  j  nf  facfor.s  which  vary  inversely  to  |  it  is  unlikely  that  the  pre.sent  severe  decreases  In  the  tirice.  of  coniiuoditic.-i  ,  school  hitlkllngs  as  sceurlt.v  for  th.o  j  .histly  favors  the  common  stock-  j  rlculturc,  who  has  Just  I'cturned 

’  Ganadhir  General  Flectric  Fo  and  |  hi.gh  grade  bonds,  wc  hellcve  that  in- i  xvill  be  reflected  in  governmental  costs  for  .severa’  years.  If  .at  all.  {loan.  !  holder.  !  from  a  trip  dttrin.g  W'hlrh  he  la¬ 
the  ratiadinn  W’estinghou.se  for  ;  X'csi.ment  demand  for  (he  present  |  ( hi  I’hat  provincial  per  capitas  were,  w  itlvo'it  exception,  highei  in  1929:  j’euders  will  ho  recr-ix-ed  up  to;  The  Antlrost!  preferred  sh-ares  j  sported  strawherry  fields  in  Plctou, 

handling  their  retail  instalment  pa- !  will  continue  to  hr  concentrated  in;  than  In  1322  1  1  33  p.m,.  June  23.  The  lionds  will  :  xvero  .sold  on  the  rcprosentatloa  the  I  Colchester,  Q'ceons  and  Yarmoiit’r 


handling  their  retail  instalment  pa- !  will  continue  to  hr  concentrated  'n  i  1 
per  will  he  reflected  more  fully  as  j  Government  securities  end  other! 


1  33  p.m,.  June  23 


holder.  !  from  a  trip  dttrin.g  w-hlrh  he  In- 

The  Antlrost!  preferred  sh-ares :  sported  strawherry  fields  in  Plctou, 


time  goes  on. 


'  prime  i.saues. — “Standard  Statistics."  '  1922-23. 


(cl  Th.it  the  1929-30  Diiminion  figure  war,  slighlli'  lower  than  that  of ;  hear  Interest  nt  ■t'i";-  and  will  ir.a 


The  lionds  will  ;  xvere  .sold  on  the  representattoa  the  I  Colchester,  Q'ceons  and  Yarmout’.y: 


tiiro  .“xerially  from  191S  to  1972. 


dividend  -w.as  cssured  bv  covenants  |  counties,  as  well  ns  the  Annapoha' 
of  St.  Maurice,  Port  Alfred  and  j  Ifalley. 


THE  FIN  A  NCI  Al  TIMES,  MONTREAl,.  JUNE  26,  1931. 


NEW  SCHEME  OF 
LAKE  SUPERIOR 
NOW  EFFECTIVE 


$1.12  a  rT53i'<^  *n  F  v"'  Qi’a’'?-*' 

Farano-jat  Fublix  and  fubsidia- 
rie?  fn  the  three  p.'.onths  ending 
March  Slst  sbo"'ed  net  earning? 
equal  ta  11.1-  a  ehare.  a?  compared 
with  11.79  per  share  in  the  fi''st 
quarter  of  1930.  Vearly  .all  the 


CANADA  PACKERS 
YEAR’S  EARNINGS 


Junior  Executive?  .Addod 

To  Board  of  Henry  Birks 


F  A  K  \  If  A  K |V||«|,\  -*t  the  annual  meeting  rerently. 

iiflll  U  laflllillllUJJ  Henry  Pirks  and  Sons  I.imitcd  an- 

A  nP  APP  PII 1  A  Af  17  '  appointment  of  two  of 

AKr  llrr  NHAKl  I  I  l  their  younger  e.\-pcutives  to  he  mem 
fllllj  U1  1  Jlinill  lil  I  t,ers  of  the  board  of  dirertors-R  R 
-  '  .Tohnson,  assistant  secretary  and  F  | 


.Shareholders  Signified  .Accept-  shareholders  of  Famous  Flayers  Profits  Equal  to  $2.01  a  Share;  I-  Gallagher,  auddo 


ance  bv  Deno^Line  P4  D  c.  Canadian  F orporation  exchanged 
ance  ny  uepos-ong  d.c.  Paramount 

of  cstock  Fuhlix.  according  to  the  acree- 

-  -  men*  A  ve.a’"  aio  Paramount  Fuh- 

OBLIGATIONS  CANCELLED  Hx  had  :.6'91  ?1?  shares  outstandin*. 

_ _  while  the  amount  outsr.audin.g  '? 

:ap!»a!iTafion  of"  Algoma  Con.  now  .3.i:<?,S73  To_ta!  profits  the- 
_.  ,.  fore  were  ?j.504,o5i.  compa'ed  with 

sondated  Corp.  to  Bs  Simpli-  |4.S36..345  a  year  aro 

fied  lpfo  Ineome  Debenture  -  - 

rtloch.  Bonds  and  Shares  |7ri  l/IM  A  TAD  C  A  !  CC 


Capifahrafion  of  Algoma  Con- 


KELVINATOR  SALES 

•'  »  a  meeting  of  directors  of  L.aVe  r\  rs  /a 

F'lperior  Corporation  held  in  Mon.i-  vy  W  I 

r'-al  last  week,  the  scheme  of  irtan-  it  U IV  ll  111  \1  til  1  •  v- 

fremrnt  bptw’een  Lake  Furei-iot  ''or  .  g  r\  f  a  nrn  t;r*  I  rk 

poration  and  the  bondholders  and  A  Hr  All  lAStI  VrAn 

rhareholders  of  .\lgom.i  ''entrii  Ter  AllLiAA/  LAu*  *  Ljflll 

'I'nals  and  Algoma  Central  and  Hud  _ _ 

fon  Bay  Railway  Company  was  de-  Canad'an 

rlared  effective.  Similar  action  had  •  n  i 

.alrcwciy  been  taken  by  the  committee  Htts  Itici 

rapresenting  the  Fnglish  bondheld-  ‘Vlanuf^ffurins  Fipef-itj 
ers  _ ' _ 

In  connection  with  thi?  action  of  I.ARDR  1^  DOHRl. 

the  directors  it  was  stated  that  3T5.-  .  - 

795  shares  of  Lake  Superior  F orpor-  ^  Tr  i 

ation  out  of  400. ^^0  outstanding,  or  of  Kon  .na  oj*  o.  .ana' 

approximately  94Cc,  had  been  dep-  '1'^’ *1;^  fir?t  eig.it  month; 
osited  under  the  scheme  of  nrran-  current  fiscal  year  are  o><  , 
moment  as  signifying  the  approv.ii  r.f  i  of  the  corresponding  period 


Against  $5.53  in  Previous  |  .known  among  the 

^  .  J  citvs  tumor  business  men  au'l  in 

Period  military  ci''c!cs.  thro'igh  their  sc 

-  vires  overseas,  Mr,  Gallacher  ha' 

WORKING  CAFITAL  tip  in  g  been  a  member  of  the  f  r  \  . 

land  M'"  Tohnson  of  the  49nd  Black 

$702,261  to  $.6,^50.- xirK.  in,, 

135~Ban!<  Loan?  Cttf  Fronijfi-r>m  their  return  from  <'vor<se3? 

«;7.1 52,921  $1,616,394 —  — _  - 

Sales  Totaled  $82,841,000  fAW  WIDrOnYIMA 


Ifftcj-aJ  .?t.-?fps  Canadian  .Gubsi- 
rotary  Has  Mat^ritiJIv  ineveaspri 
Manufar luring  Fiperations 

I  ABOR  IS  DOUBLED 


T'>rnr»t^s  The  frinonctrit  Timer 

Toronto  -  -  A  substantial  increase 
in  working  capital,  a  drop  in  net 
profit  ar<(4  ft  sharp  decline  in  bank 
loans  are  the  high  lights  of  the  an¬ 
nual  report  of  Canada  Packers  Lim 
ited  for  the  year  ended  March  90. 


r*AM  ll/IDI7DAfTMn  .corresponding  period  a  .v-nr  ago. 
l/nil.  Vt  iilljDllUlli/  i  earninas  av.aii  tbie  from 

ft  subsidiaries  nlso  have  shown  a  fatr- 

PAVee  DrOADTC  !!'•  substantial  gain 
D  U  A  Li  U  I\lji  vAlu  Profits  available  for  d'benture 

interest,  based  on  result  of  opera- 

f  AVUI7P  E'APWfMr'Q  month? 

LvffL(!\  DAnMlllUJ  shomd  ho  substanriallv  larger  than 


DECIDED  GAIN  IN 
SALES  OF  DAIRY 
CORP.  TO  DATE 

Earnings  on  Common  Stock  Ex- 
Dected  to  Run  About 
$3  a  Share 

GOOD  RFSULTS  IN  WEST 

Toronln  Qttrfftii  The  FInanfla!  Times 
Toronto — Rales  of  Dalrv  Corpor¬ 
ation  of  Canada  this  year  to  date 
have  shown  a  decided  gain  over  the 
corresponding  period  a  tear  aso. 
and  E'ross  earninss  avaii-thie  from 
subsidiaries  nlso  have  shown  a  fatr- 
iv  substantial  gain 
Profits  available  for  d'benture 
interest,  based  on  result  of  opera- 


That  was  the  right 
time  to  buy!** 


thev  were  a  year  a.go  Due  to  mod¬ 
erate  increases  In  the  amount-S  of 


'.til  iLi'  '.ut*  .'v.ii  -V'.  I  .  f7  •  ■  *  <>*>  r’Y  f'a’r*  lift  ■  tll  ItlH  3!!!Lt'lin2h  fU 

O'tl.  I'arningB  r^r  phnre  of  common  |  LQU!V'a_cnt  fr>  3  sjsi'avo  pp^ferro'l  and  common  stocks  out- 


.stocif  were  equivalent  to  <9  di  as 
acainsf  j.e  54  in  the  preceding  fiscal 
period 

Net  prefit  for  the  year  after  de 
preciation.  bond  interest  and  in¬ 
come  ta\,  amounted  to  $S3S.ni  as  | 


As  Against  $3.13  j  standing,  it  is  anticipated  that  earn 

in  1939  '  '”gs  on  the  common  win  work  out 

'  1  about  the  same  as  in  1930  Profits 

WOPKfNfT^ITAL  DOWN:i;‘;;„';rslilv?;;-  hHtec'lia^V'Sr 

- -  !  fh.are  on  the  class  .A  stock  then 


Roles  cf  Kelvinafor  of  Canada,  Ltd  .  compared  with  $1,559,071  last  vear  '  Toronto  carmu  Tbr  Finonci.a!  Ttmrs  outstanding 


during  the  first  eight  month?  of  the  and  $1,503,997  in  the  preceding  yea' 
current  fiscal  year  are  5T'''i-  ahead  The  company  has  thus  experi 


iirrent  fiscal  year  are  5T'T-  ahead 
f  the  cerrespondinc  period  a  year 


[  Toronto — Peducod  s-iles.  carni 
and  working  capita!  are  shown 


enced  a  sha’T  decrease  in  teta!  ne*  the  annual  reporPof  ''anidian  M'ire- 


poration  represents  the  Last  n-y- 
act  necessary  to  make  the  scheme  ^ 
binding  on  al!  of  the  parties  inter 
ested,  the  scheme  having  already  f'*"' 
been  confirmed  by  special  nets  of , ‘’-t 
the  Legislature  of  Ontario  and  the  f’T 
Parliament  of  Canada.  Official  n^'- ;  f'u 
tice  will  he  given  to  the  security  . 
holders  in  accordance  with  the  terms  Fur^ 
of  the  scheme.  i 

Free  of  Liability.  i 

tTnder  the  scheme  of  arrangem.ent  ; 
that  will  go  into  effect  imm.ediato-  :  y 
ly.  Lake  Superior  ''orporation  will  .  ^  . 


thl?  official  states  ;  totalled  $S,45''*.l3'i  at  tho  end  of  the 

“B  havo  mate''ia!'v  increased  year,  and  by  a  remark.ible  redue- 
oiir  manufaci'!' ing  operations  in  !  fion  of  bank  loan.?  which  have  been 


totalled  $S,45'''.l3'i  at  the  end  of  the  ing  at  the  end  of  'he  rear,  a; 
year,  and  by  a  remark.ible  redue-  asainst  $9.1$  on  9'9.0P0  A  shares  out 


'  anad  1."  he  said,  and  a''e  *his  yotir  cut  from  $7,159,921  ’o  $i hi 
siipplyins  '■oriain  of  emr  model?  to  .  reduction  of  over  five  and 
our  Fnglish  company  direct  from  '  million  dollars 
'-'anada  Through  April  this  year.  The  decreas.c  in  net  profit 
our  direct  labor  in  ''anida  Ims  tributed  in  the  report  to 
doubled  '  avoidable  inventor''  loss  of 


h  have  been  |  standing  in  the  precious  'eai  After'  Th 
$1  (ila  .SOl  -  a  I -illowing  fo''  dii  idend  requirements  |  been 
and  a  hilf  at  the  eiirnulative  ra^e  of  $1  50  .-•n  ■  show 

the  .A  stork  outstanding  it  'he  end  i  of  a| 
refits  is  at-  of  the  y  ear,  the  balance  w  as  equi- ;  expo 


ngsj  The  Toronto  organization  has 
in  !  sho'vn  a  gain  in  sa'es  to  date,  and 
ire- j  ranks  fourth  in  'olum.e  of  business 
seal  an'ong  the  dairies  of  this  city 
irn  I  Routes  are  bein.g  extended  rapidly, 
per  j  and  it  is  anticipated  tha'  bv  the 
nd-  end  of  this  year  nearly  10!.l  deliver* 
as!  units  evil!  be  operating,  or  about 
'ut  :  double  las'  vear 
fter  '  The  most  rronounced  growth  ha.s 
ints  I  been  made  in  Montreal,  this  unit 


'-'anada  Through  April  this  year.  The  decreas.c  in  net  profits  is  at-  of  the  y  ear,  the  balance  w  as  equi 
our  direct  labor  in  ''anada  Ims  tributed  in  the  report  to  an  un-  j  valen’  to  sa  cents  per  shar®  on  4o 

.doubled  '  avoidable  inventory  loss  of  at  least . '">0^  B  shares  outstanding,  a?  t  nm 

i  Kel'inater  of  Canada,  which  Is  a  $500,C"'0.  due  to  declining  prices,  and.  pared  with  $1.57  in  the  previou 

!  subsidiary  of  Kelvinator  Corpora-  to  generally  depressed  business  j  year  before  allowing  for  A  rartici 

i  tien  r  .Am.erican  ''mpany  L  but  conditions.  Declining  prices,  how- i  pafion  and  $144  after  such  partiti 


at  the  eiirnulative  rate  of  $1  5n  en  ■  showed  a  gain  in  profits  last  year 
the  -A  stork  ''utstanding  it  the  end  i  of  approximate!'"  $190. OOP  and  is 
of  the  y  ear,  the  balance  w  as  equi- ;  expected  to  make  a  similar  increase  I 
valen"  to  $p  cents  per  sbar®  on  4o  - .  this  vear  The  equipment  both  plant  I 
'■>09  B  shares  outstanding,  as  f  r.m- i  and  delivery,  is  rtaimed  to  he  as' 
pared  w  ith  $1.57  in  the  previous  |  good  as  any  thing  on  this  continent  j 
year  before  allowing  for  A  rartii  i- ;  In  B'estern  Canada  results  have  i 
pafion  and  $144  after  such  partita- i  been  favorable,  having  regard  to  I 


CORPORATE  TRUST 
SHARES  represtnt  aa 
ownenbip  iaierett  in  tbeaa 
28  compaaie$  with  l,5J9 
tubiidiariet  in  Canada, 
United  Statea  and  (orelan 
countries,  the  shves  of  wblth 
are  depoeited  with  an  inde¬ 
pendent  trustee. 

INDUSTRIALS 
American  Tobacco 
Amer.  Rad.  ft  Stand  Saa. 
du  Pont 
Eastman  Kodak 
Ingeraoil  Rand 
International  Harvester 
National  BlKUit 
Otis  Elevator 
United  Fruit 
United  States  Steel 
Woolworth 


Atchison,  Top.  ft  Sanle  Fa 
Illinois  Central 
Louisville  ft  Nashville 
New  York  Central 
Pennsylvania  Railroad 
Southern  Pacific 
Union  Pacific 

OILS 

Standard  Oil  oi  California 
Standard  Oil  oi  Indiana 
Standard  Oil  (New  Jersey) 
Standard  Oil  of  New  York 
Texas  Corporation 

UTILITIES 

and  QUASI-UTILITIES 
American  Tel.  ft  Tel. 
Consolidated  Gas  of  N  Y. 
General  Electric 
Westinghouse  Electric 
Western  Union  Telegraph 

2J  of  these  companies  oper¬ 
ate  directly  or  through  sub¬ 
sidiaries  in  Canada  and  have 
a  substantial  investment 
here 

Moody’*  Cotnpotite 
Portfolio  Rating  "A” 


— is  what  we  will  be  saying  in  a  few 
years,  referring  to  the  present — not 
to  any  particular  week,  and  certainly 
not  to  any  particular  day,  but  to 
existing  price  levds. 

Right  now  —  Corporate  Trust 
Shares  provide  the  best  opportunity 
in  years  to  buy  into  a  group  of  28 
of  the  strongest  corporations. 

All  the  stocks  in  this  trust  port¬ 
folio  are  high  grade,  the  type  that  in¬ 
variably  show  the  effect  of  business 
and  market  recovery  long  before 
v-eakcr  issues.  Stocks  of  this  type  are 
the  most  dependable  and  prohtable 
to  own,  in  the  long  run. 

Corporate  Trust  Shares 

combine  many  desirable  features — 
a  cash  reserve  fund  to  stabilize  a 
fixed  base  rate  of  return  in  times  of 
depression  —  an  optional  capital  ac¬ 
cumulation  plan  for  the  investor 
who  docs  not  need  maximum  return 
—  no  confiscation  clause  whereby 
unclaimed  monies  revert  to  the 


"  liirb  wi«  fits.anred  in  'his  country  ever,  also  made  possible  tbo  raduc- 1  pation.  j  coditions.  The  four  sm.all  units  in  j 

and  has  its  shares  listed  on  the  Tor-  tjon  of  bank  loans,  since  less  bor-  j  Xet  working  captt.a!  as  at  April  j  Saskatchewin  hive  n.'^t  done  quite  j 

onto  Stock  Fxchance.  closes  its  fis- ,  rowing  w  as  needed  to  supplement  i  39th  was  $416,871  as  against  $766.- i  so  well  In  sales  as  last  year,  but  in 

ca!  vear  September  39,  llelvinator  ^'"orking  capita!  264  a  year  prevtotis,  and  the  ratio .  Manitoba  and  Alberta  good  progress 

of  t'anada  acquired  a  modern  plant'  xhe  report,  w"hich  is  signed  by"  of  current  assets  to  liabilities  was  i  has  been  made.  L’nder  highlv  effi- 


of  this  guarantee  the  liability  of  i 

Lake  Superior  <~orporation  i  w"h’'’h 
is  now  being  released!  for  arrears  ,  ^p^an'i 
of  interest  alone  would  have  ‘“xceed-  ■ 
ed  $19,900,999  at  the  present  time  In 
addition  to  this  'he  corporation  is  re-  ,  La«t 
leased  for  the  future  frorri  it?  !  pgrpaa 
ility  on  a  guarantee  of  principal  of 
over  $15,990,999.  and  interest  a'  50-,- 
for  39  vears  on  this  principal  Th®  |  vear'c’i 
arrangement  entered  into  cancels  ; 
any  obligation  of  Lake  Superior  ''or-  ;  '  p 

poration  that  existed  for  both  Pfln- | 
cipal  and  interest,  the  bonds  them- | 
selves  being  redeem.ed  as  to  a  small  j 
part,  ond  as  to  the  balance,  exchang- !  ; 

““d  for  other  securities  I  at^Vk' 

Apart  from  the  -wiping  out  of  1  qnp  cha 
euarantee,  an  important  feature  of  | 
the  scheme  of  arrangement  is  I 
establishm.ent  of  a  new  holding  cym-  :  F  I 
pany  'hat  will  be  kn'ywn  as  A.lgoms 
ronsolidated  'lorpomtion,  -which  w-il! 
be  capitalized  to  an  amount  of  $3.-  I 

992,559  of  5%  eijmulative  income  | 

debenture  stock  and  bonds,  toeother 
-^"ith  $2,999,999  of  7f>  cumulative  p  • 
prAferred  struck  of  $5  nar,  and  899.-  — Qtift- 
i"inri  shares  of  no  pav  value  common  $*> 


at  London  Ont..  wnere  u  manufac-  t.  s.  McLean,  president  of  the  com- 1  5  6  *0  1  as  against  9  4  to  1.  The 
tures  and  assembles  its  products  pany.  gives  sales  for  the  y-ear  as  |  company-  recently'  reduced  Its  divi- 
under  Kel'-inator  and  Nizer  patents.  590. 346. 009  pounds  of  products  to-  \  dend  rate  CD  tlip  A  stork  front  ?1  50 

to  car®  tor  ‘.'inadian  and  Entisb  tallin.g  $89,841,009.  The  net  profit  ■  to  $1  per  annum.  During  the  year, 

dem.ands.  Kel'inater.  Ltd.  of  Lon-  (jpj  year  amounted  to  only'  'ane  per;  14.090  '  shares  were  retired  and 

don.  Fng  ,  i  whoilv  owned  =ubsidi- |  rent,  of  sales  or  14  cents  per  190  m.ortgages  were  reduced  from  $99, 

ary-,  ""as  'ncorper jted  in  1926.  ,  pounds  ef  products  so'd  999  to  $69,099  The  reduction  in 

Slaughtering  Declines.  ^ales  from  $1.391, UA  to  $1,171,441 

Sion  f.m  dopr.ri^ion  and  Income  Jbe  marked  decline  in  sla-aghter-  The-corru^ated  ptant  at 

taxes,  -f  $'9,593  At  the  end  of  last  in  1930  compared  w-rt  1929  ts  ^  ^  „  compioted  durins;  the 

year  current  assets  stood  at  $548,325  '  ^’-ressed  in  the  report.  The  supplv  ...'..  "L.,  L  't.i:-.,  -K-- 


14.090  '  shares  were  retired  and  i  st 
m.ortsraaes  w-ere  reduced  from  $99,-  i 
999  to  $69,909  The  reduction  in  [  c 
sales  from.  $1.391,UA  to  $1,171,441 1 
reflected  unsettled  conditions  in  the; 


9'he  cient  m.anagement.  Dairy  ''orpora-*j 
livi-  tion  has  bro-iight  into  effect  econo-  j 
1  59  i  mic?  that  have  told  in  the  improved 
ear.  ratio  of  profits  ot  the  various  con- 
and  i  stituent,  companies  to  s.ales. 


Price  about  $5%  per  share 

Corporate  Trust  Shares  have  a  base  dividend  rate  of  70c  per  share, 
stabilized  by  a  reserve  fund  of  50c  per  share. 

H.  R.  BAIN  &  COMPANY 

INVESTMENT  BANKERS 
350  Bay  Street,  Toronto 

H.  R.  BAIN  ft  COMPANY.  LIMITED. 

Toronto. 

Kindly  forward  me.  without  obltfntifm*  cpoiploce  Isfomutioo  oa  Corponto 
Trust  Sheroi. 


Supertest  Petroleum  Corp, 
Open?  New  .Service  Station 


w-hkb  dividend  require-  sufficient  for  domes- 

^c-  or  $47,419,  Common  requirements  and  as  there  w-as 


'  atock  ''Utstanding  am.ounts  fo  199,.  thij^  no  surplus  for  export  the  price 
I  099  shares  of  no  par  value.  '  '  F-  bogs  in  Canada  w"8s  maintained 

!  _ _  I  in  an  interna!  level,  rather  than  at 

b-|_-  ____  nrwsnrsx  ""orld  market  level  .As  a  result 

“  i  r  A  \  I  r  K  W  \ T PkI  i  report  states,  the  price  of  hogs 

9*  :  liiatj  1  Liltli  ijlLiLilj  |  in  ''anada  averaged  t'wo  cents  per 

FARNINfiS 

lilt tJvJ  I* v  It  1  above  the  world  price  This  meant 
_  that  the  Canadian  farmer  received 

Eaual  $1  94  Sh^rc  Asainef  Am.eri- 

92=  farmers  received 


-'oronto  w-as  com.pieted  qurin?  tne ;  g,,r,erte?t  Petrolenni  r^rporatjon  I 
vear,  but  due  to  general  prire-cut-  opened  a  new  service  station  m 
ting  the  manaffement  curtailed  op  j  yrontrea!  last  weeV  that  is  repre- ' 

orations  tn  the  m.inimiim  until  sentative  of  the  nio?t  advanced ! 

prices  aaain  reached  a  reasonable  ideas  in  thi,=  class  of  building  It 

Is  located  at  the  corner  of  Sher- 

—  hrooke  street  west  and  Beacons- 

f  AU/n)  DDACITC  [field  avenue  Thi.a  now  unit,  accord-, 

LllWrilt  TllUrllu  officials  ''f  the  com.panv,  w-i!l  : 

•  savasawf  imprnvo  onneiderablv  tho  facflifa-  ! 

pfppiJI  liy/^  TfKAI  -f'~  9f  Supertest  service  in  the  citv,  ! 
UlLllLlltl]  vUnL  *be  products  and  ser- 1 

bP.  -wv.-  :  vice  more  convenientlv  available  to 

,T  ,  .r n  1.^ ^  lit  I  '  motorists  The  de'elnnment  is' 

Net  of  i>ii;5,4So  Compares  \''!fh|One  that  brings  to  mind  the  prog- 1 


Parkinson. JoNCA^  a  Company 


$44,998  in  Preceding  [  ress  that  Supertesf  has  made  since  i 
PerinrI  "*  founded  a  few  years  ago  .At , 

-  ^  the  present  time,  it  is  stated.  Super- 1 

_  test  gasolines,  oils  and  other  prod- i 

K’e.t  profits  of  $25,483  are  shown  ,  ucts  are  sold  from  more  than  i  909 
1  the  annual  report  of  the  Sterling  gt^mns  in  Ontario  and  'Juebe'r.  '  ‘ 


$4.71  in  1929_Good 
Liouid  Position 


of  tb®  roc5!330ii  stock  of 

I.'3k?^  SuDorior  CorporatlOD  ’'tIH  — — - 

rcrAivR  X>riBf err 61(3  s:tr*cV  TOTOGtO  — r?®Sri tA  q  T-^dUCtlOr*  1” 

yVcnrc-i  rnnsnliHatcd’  '  an-i  'i'9n  999  b-'th  sales  and  net  prnfirs.  mainten 
-hares  of  the  common  stock.  Of  the  9  satisfamorv  Uouid  posi- 

'-■alance  nf  enm-mon  stork  799  999  tinn  Is  reperteH  h,  Pastern  :?teel 
.hares  win  be  Vs'fjed  tn  a  >anadian  P'-‘''3ucts.  I.imited.  in  Us  annual  r®- 
trustee  fnr  the  railwav  bon'flmldcTS.  PO^t  fnr  the  v^ar  ended  Vnvemher 
under  a  v'tine  tru*t '  aud  the  b,!-  39th.  1979  Gross  earnings  nf  $246.- 
anre  nf  799  999  shares  will  remain  4^*  arc  d-'w  n  frnrn  $3S5  9Sfi  thp  pre - 
■  n  the  treasum-  "The  Income  dshen-  vlons  vea'  After  -allowinr  $49,395 
fnre  stock  will  be  issued  tn  holders  depreriatinn.  $19,999  fnr  Federal  In  - 
of  the  railwav  bonds,  while  the  COm.e  taxes,  net  nrnfU  remained  at 


j  Foinciding  with  this  decline  in  | 
1  supply  of  hogs  in  Canada  the  report! 
points  out  that  grain  prices  have 
declined  to  such  an  extent  that  the 

farmer  TAijlr}  s?  TH'ilCh  hlghOf  I 

r^^tijrn  for  bis  erain  tbrousrh  feed  | 
in?  it  fr\  bocf  thaL'  bv  seliln?  it  fji  i 
rort  I'be  fsrnier.  for  exaniC'le.  'wbol 


Coq!  Co  and  it?  subsidiaFv.  tb*^  I  - 

Con&er-Lebifch  ''oal  for  the  fis- j  iiTVVTrF 
cal  vear  endinsr  ^Tarcb  | 

That  C'^mpares  with  f'^r  the  |  ^  innipe 

previous  vear.  and  It  inrlude?  in 
terest  '^n  investments  ani  profit  on  ”  ^nnipe^ 
sale  of  tocuritic?,  anfj  \p,  after  de- , 


•v„r:.mher|9''u!d  get  nulv  17  e„ts  a  bushe!  fo>- 

•39th  1'"F9  Brnss  cnrnins-s  nf  $7Afi  baclev  eould  Obtain  aCOUt  f-,  cents  rut....-  -  i.ide.  L.-d-^r.. 

3'th.  1.  (,rns>  earmues  of  T.46.- ■  it  to  hoes  .snd;9r.d  provisions  for  customary  depre- 


a  bushel  bv  feeding  it  to  ho^s  and  ; 
.seliiing  it  in  that  form  I 

This  situation,  the  vepo.ct  states.  | 
demonstrates  the  error  which  has 
been  made  in  concentratiti^  too  fat  | 
on  evnort  of  grains  aod  present? ' 
the  moral  that  Canada  sjould  con  i 


ciation  and  bid  and  doubtful  debt?  j 
The  srim  of  $362  56'^  remain?  at  the  j 
credit  of  the  consolidated  profit  and  i 
loss  account  I 

The  cnmpariy-  showed  a  satlsfac-  j 
tor’-  liquid  position,  though  rirofits . 


vert -more  nV  her  i,rains  into  anicu''i  1  affected  bv  the  unfavorable 

products.  The  conclusion  is  drawn  I  fFUditions  in  the  coal  mining  and 


,:n;ie;  a'Wne  trust.'  arufthe  h,1-  39th.  1979  Gross  earnings  of  ^ ^  , 

ince  of  790.999  share?  will  rem.ain  4^3  ftre.  down  frern  $3S5  asfi  thp  pre  :  *'  “^  ciation  and  bad  and 

m  the  treasurv  The  income  dshen-  vious  vea-  After  .allowirrr  340.395  s^llung  it  in  hat  form^^  I  The  rum  of  $362 

.  a'  ^  11  1-  i  J  ^  V  ij  iatinn  tlhADA  for  p6iHr-ral  In  '  TnlS  Sl^U^^tlOn.  tllfi  ’^GpOft  ,  ...  .  '  - 

stock  win  bf*  ispued  holders  fSeprenarmn.  for  '■ ^  ^  credit  of  the  consol: 

^f  thA  rgilTi-av  bonds,  wbil*^  the  oome  ta>.4^.-.  r.<=^t  nr'^f't  r^mgined  ^t  ^  iti  Vrinr/^Titrafin  -  far  los?  account 

wr-ill  1  S 1  1C!|I  To  this  lyAfi  I^ipfOIITlt  b  CU  TO^O.f^  3n  ITI^  tA(%  fijrj 

f^aiiWav  comnanv  win  issue  tn  tno  I  Tnn  Gornnanv  sno 

Algoma  Consolidated  Corporation,  ''n  capital  stork  redeemed  ,  m'ora!  t'at^Fanada  sjoulci^'con' i  ^Ft-  liquid’ position 

in  exchange,  new  securities  of  its  Ff_^l5,  makrnc  total  net  o^  ^,  l?L^  -  animei  "'ere  affected  bv  t 

.  ^'wn  in  the  form  of  first  mortrate  I><=^du'^  0x^u^t^1,_t  f-rtn/'ineirvri  Hran'o  U'^^^ditions  in  the  c 

nconie  debenture  stock  and  bonds  fecting  pnc""  period  c.f  $168.  '"-SPiye  ■ con-^^^^_  division 

>f  an  a'f^CU’^t  affains*^  l03n=:  nnfc.fg^n(5in*  of  $,jO.-  "  .  -T  ,  J""*'  j  i.  ^  rRDO^'t  to  | 

nno  and  nrpf^rrcd  Hivid-^ncd  ^  is  bound  to  result  and  '  p ‘ 

mi,  Stock  Trasster.  j  7'9  uft  VuVcTfi  available  w  Canadian  hog  prices  wiH  '.<5  placed  |  ®  ‘ 

The-re  will  be  t-vansferred  from  I  ,,  31  94  an  export  or  world  basis,  'vhich  ffes  o  Conger-L 

-ake  Superior  to  Algoma  Coneoi- ,  means  that  Canada  must  raise  the :  V  J  e  j  ^ 
dated,  one-third  of  the  entire  issued  -ft  standard  of  hog  production  and  of  | , 

apita!  stock  ot  Algoma  Steel  Cor-  a^aiiabl  f  r  th  -om  n  sto^k  methods  to  compete '  genera! 

.oration,  one-third  o!  the  pro-  JVi -1  ,  .we  successfully  with  Denmark,  which  j  reasonab 

eeds  of  the  sale  of  shares  of  A.!-  v-  ...  ..  q.a.  ...  .  a  -a.e^  ^  ^  ^  ^  j  tamed,  but  ewmg  1 

:oma  Eastern  Railway  Company  to  !  Brit’ieh  market  -  netitjon  which  prev-: 

he  reT,.eAie"  Pecifie  Peilwev  rem-  31,244.999  are  down  jlsfi.dOO  f.rom  , _ ,  _ .[the  vear  the  rcsulta 


IITyXIPEG  niTTDI.VR  AFTITITV. 

M'innipeg  -Continued  activity  is  ' 
sho'vn  in  residential  building  in ' 
IVinnipeg  Diirins  the  past  week  53 
permit?  were  issued  tc  the  rclue  of 
.$178,059,  bringing  the  total  for  the' 
•o-ar  tc,  date  fo  $2,978,299 


Investment  Bankers 


Underwriters  and  Distributors  of 
Corporation  Bonds  and 
Securities. 


276  St  James  Street  West,  ••  Montreal 
Tel.  MArquette  6205* 


EASTERN  DAIRIES,  LIMITED 


of  an  amount  of  $4,123,400. 

Stock  Transfer. 

There  will  be  transferred  from 
Lake  Superior  to  Algoma  Consol¬ 
idated.  one-third  of  the  entire  issued 
capita!  stock  'of  Algoma  Stee!  Cor¬ 
poration;  one-third  o!  the  pro- 
'’eeds  of  the  sale  of  shares  of  A.l- 
goma  Eastern  Railway  Company  to 
ths  Canadian  Pacific  Railway  Com.- 
pany;  one-third  of  the  interest  c! 


of  hog?  is  bound  to  result  and  that  I 


In  his  repc"!  'o  shareholders. 


Canadian  hog  prices  wiM  Ic  placed  I  ®  McNaugh'  state?  that  ‘''he  b'jsi- 
on  an  export  or  world  basis,  'vhich  r®*®  Conger-Lehis..  Coal  ..o 


tio^wifhstandins 


standard  of  boa  production  and  of  j demand,  due 


means  that  Canada  must  raise  the'^"'^-  tioiwithstanding  the  lessened  j 
.standard  of  boa  production  and  of  |  ’’vp  VSTtly  fo  m.!ld  j 

marketina  methods  to  compete ' ^nd  genera!  business  condl- 
auc-'esefun'.'  with  Denmark  which  j  reasonably  well  m.ain- 

countrv  is  now  dominant  in  the  ♦f  intense  com- 


- SUBSIDIARIES 

ELMHURST  DAIRY.  LIMITED  ACME  F.4 

Montreal  ^ 

THE  PRODUCERS  DAIRY,  LIMITED  CRESCENT 

Ottaiva 


ACME  FARMERS  DAIRY.  LIMITED 
Toronto  -  Hamilton 


CRESCENT  CREAMERY  CO.,  LIMITED 
Winnipeg 


one-third  of  the  ‘interert  ”c!  ^  400  099  th-'  previ-yu?  vea' 
m  fho  Hn.  rent  liabilities  have  been 


■While  the  report  is  addressed 


netition  which  prevailed  throughout 
the  year  the  r'^sultant  profit.^  were  ! 


Lake  Sunevior  ft"  Nevtherr.  O"-  - i'-aoniue?  na-'^e  ceen  r-aucea 
mrTo  Lanis  (Torporiuon.' SlAg-OO  ^f  f^'cm  $241_000  $160  000 

HO*  r.f  tv,,.  CurreP-t  ratlo  stood  at  ,  is?  to  1  an 


i  primarily  to  the  shareholders  of“tbe  I  economies  through  the  | 

,  rr,mr,=r,,-  a  i  Organization  have  been  m-stituted 


second  mortgage  6%  bonds  of  the  «  .  ,  .v  ■  urnruifer*  .nme  r»noi-r  ,-resiaevr  - 

Railway  Company,  and  trust,  certifi-  imnrovement  over  6  to  1  the  Previ- , 

.cates  representing  214.585  share?  of  fus  "ear  ^  _  *  bv  laying  that  ‘"'nr- 

common  stock  of  the  Railwav  com-  -  -  .  economic  group  in  Canada  has  | 

pany  -when  reorganized  All  of  the  Mcntre?!  Apartment  Charge?  shown  more  courage  than  has  the!^’’®"'  -- 


companv.  ,a  ^considerable  par^  of  it  j  y  — 

is  devoted  to  “their  partners — the  j  -  in  tnin . 

producers  ”  In  the  report.  President  necessity  of 
McLean  pays  tribute  to  the  Cana- 1 
dian  farmer  by  saying  that  *'no  j  — ^  pe.-ro.e'!’ 

nfFiAi*  AAi'xn /MV» i A  ;  ba.S  COntlmie^ 


!g  in  mind  the  maintenance 
ecessitv  of  an  efficient  ser- 


remaining  assets  of  the  Lake  cu-  j  _  Ginrifl  M^rain  farmer  in  the  face  of  coilapsina 

perior  Corporation,  including  two-  i  Larnea  Dy  a  '  jooa  iyiargin  „ 

thirds  of  the  stock  of  .Algoma  Stee!  i  -  ,  _ 

Corporation  both  preferred  and'  earning?  of  the  Montreal  wii  r  AL'i'L*  n  c  D 

common,  will  remain  in  the  treasur'  I  A.nartments  in  19S9  available  for  in- 1 -u'C  !Vl!!!?  Dr  .A^DItlD!  r«  cfe  r  . . 
of  Lake  Superlo'.  Xjnety-four  per  !  teres*  and  depreciation  wci-e  $3C'8  - ,  May  Open  For  Part  Time 

cent,  cf  tb^  stock  cf  I_ake  Superior  i  55S  Th’?  1?  af^er  deduction  op-  >  " _ 

will  be  owned  by  Algoma  Ccinsclld- |  erating  and  m.aintenance  e.xpenses  x-.rortn  Pnre^n  Tiie  Timer 

feted.  land  !c':a!  ta.xeo  and  are  equal  to  Torento — As  a  rtsuu  ot  oonfev- 


‘"The  petroleum  pr'zducts  di'vision  | 
has  continue'?  it?  satisfactori’  I 
growth,  and  ""ith  the  compietion } 
during  thi?  year  and  next  of  a  nro-  j 
gram.me  •'f  pump  Installations  j 
throughout  th‘=-  territoi'^"  with  Blue  I 
Sunoco  product?  .should  full'."  ius- 1 
♦ify  the  development  ef  this  di'"!- 1 
Sion  No  heavy  capita!  expend!  - ' 
tuTo  is  contemplated  to  complete  i 
this  T>rogr,am  ”  [ 


board  of  DIRECTORS 

W  R  AIRD.  President  and  Managins  Director.  P.  A.  THOMSON,  'Vice-President. 

A  J.  NESBITT  C.  B.  PRICE  H.  R  TRENHOLME 

CONSOLIDATED  BALANCE  SHEET 

At  March  31st,  1931 

assets  LLABILITIES 

Current : 

od  and  in  Banks  8301,243.94  Accounts  Payable  and  Ac- 

eceivable,  lessRe-  crued  Liabilities  $440,417.91 

Jad  Deb's  366,169  63  Salesmen's  Deposits  .  58.053.66 

counrsPeceivabie  70.933  37  Un_'edeemed  Tickets  .  26,210.39 

nf  Products  and  Dividends  Payable  .  79,774  75 

,  171.129  35  Accrued  Bond  Interest  75,000  00 


So  fsr  2.S  th©  l^sk©  SuD^ricr  '^cr-  I  4  Firnc,? 


Torento  — A< 


r©s’jU  of  C0!!!f6r- 


poratlcn  is  conc^rne^i  no  5p©cial  1  bonds  pr^^-sen^lv  nutf-tendint 
r3.tificatlOD  was  r©ouir©d  i^s  j  MontT6j2l  Ap9rim6nis  owns  thrift: 

Bharehclders  to  be  ^ven  a.  spe''!al  preper^ies  in  ?rr!n*’'ea4  ‘  The  ha- 
the  approval  of  the  asrree-  j  F«iau  ’  ^  ThF^  T?TH7Y>rnr^r]  ■  ^tiH  *'The 
ment  came  in  the  form  of  ^he  ex-  ^  DTummcr.d  tfia  f'ombined 

chfins^e  of  94'^«5  of  kake  -^^urerior  ca.ra''’^'^'  bu’^d’ns's  Z22 

capital  stock  for  the  prefe^'r^d  and  j  apartment.-  Tilth  j  capao!tT'  nf 

common  stock  Alsroma  Consolidat-  2  2-^”  TrAme 

^d.  The  ac'tiial  exchange  ’■‘^^fetr^H  |  At  thi^  ^nH  of  ♦he  ^'ea*-  tvicrc-a^rc 
jO  abo'^'e  show?  a  'ivirle  marcin  o'^'er  i  5:14  pet  f*fnt  f’r.^t 

the  le&al  nrovisicn  f^r  a  minimum  i  Tno’'teD £'6.  bond?  on 

cf  75^  cf  the  cutstandint  stock  j'W'h’oh  a  S’nkins  fund  of  10^  nei*  an- 
^ ’thin  a  feY''  H'eeks  the  securit’es  •■'^m’^enood  tgrtnar'i-  1 

of  the  new  organiz-ation  w  ill  he  dis-  [  Propert*'  v'-as  carried  at  a  dopreci- 
Tributed  in  exchange  tay  those  ctjat.ed  ■'*a!ue  of  56  073  025  a^  the  end 
L-ake  Sunerior  and  the  othe’'  ?e-  j  0*' 

curities  deposited  under  The  s'‘heme  |  Title  tA  the  nropertie?  ir  earned 
cf  arrangem.ent  t*  i*  prcposerl  in  |  ty  Her  P  P  D’l  Trem.biay  ati'l  'he 
due  course  tc,  list  the  share?  ^f  A!-  '  p'ii'ment  ei  principal  and  inters?* 
goma  Con.solidated  Ferperatien  on  j  tc ^tthe*  with  ths  sinking  fund  are 
the  M'antreal  T'ar'Dnto  and  Philadei- i  hU  pers'-na!  obiieaticn 
phia  Stock  Exchanges  |  - i! - 9 - 1 - 


•"ements  on  ;  ence?  held  between  Premier  Ge''  S 


Henr*'  and  V^on  pjnlavson 

Monf'eal  Apartments  owns  three  Minicfer  of  Lands  and  Forests,  on  PaLSS65  [MvifJend 

preperTies  in  ^ronfreai  ‘The  ha-  behaif  of  fhe  Provincial  Goi’ern- ^ 

teau/’  '  The  Tnimmond  '  an^  *  The  rriPTit  and  the  director?  cf  A bitihl  '  tt*??-#?*.*  r***  Tf-ne.* 

Prummend  ’  o’mT  tvia  Forvibined  ,  pAn-or  -c?  pgr^i*  C" a  ft  ig  iinofflcia)- j  Toronto' — jn  Atinounoins'  thf^  nass* 

ca.paoit'i'  Af  th6-?e  bu’^d’ns'?.  322  i-^-  r<ino’'ted  that  the  tonnat'e  of  The'  in?  of  the  di^'’dr<*id  on  the  ni^eTer- 

apartment?  Ti'ith  j  capacuTr'  Af ,  Armnanj'  S  mii!  aT  Troduois  Falis  red  ahar^hold*^’'?  de  Favil- 

2,'4<  TAAYne  I  rna'^  be  so  allocated  Tn  the  neat’  fii-  land  Amaraft  of  Canada  are  £^i'''eQ 

-At  thii  end  of  The  there. -a  ^rc  fnre.  ^5  t*^  PTOvide  fc”'  at  leasTpart  information  bv  w  Zirnmetmgn  sec*  i 

j'2  9"(TOO  oT  .6V>  rei"  ^-enT  f’rsT'^ip^^  operation  '^f  the  oom.pany’E  reTar'^'  *‘The  lasT  balance  shgeT  i 
mo’'t£'D£'<^  bond?  4^’it5tandin&  on  j  pigntc.  now  idle  at  SaulT  Marie  prepared  by  Tht  com.pan)''?  auditors  j 
w'hich  3  s’nklns'  fund  '^f  1%  pe**  an-  |  gnH  STurfi’eon  Falls  No  formal  state-  a?  at  ^^a^'■h  31  1031,  shows  a  ba^-j 
n.’jm  c'^mmenoed  Tgnnari-  i  lOol  ment  hge  vet  been  issued  in  order  ance  to  th^  C’^edit  of  profit  ;ind  loss  i 
Propert*'  was  carried  at  a  depreci-  nr,f  tA  jeopardise  ne^otiatiocs  which  of  324  ^21  and  current  assc-T?  of  j 

atfed  ■''alue  of  S6  0?3.02d  a^  the  end  vin  be  continued  Gravitv  the  3314, 44b  a£'ain.?T  curror.T  liabilities  i 

'^f  lO'*^  unemolo''m-ent  situation  aTSttireeon  cf  J61.622  As  aT  Tune  1st  The  | 

Title  tA  the  propertie?  I?  o^med  ■  Falls  and  Tht  Ssult  is  said  to  have  comcan'/  had  a,  substantia!  baJance 

by  Hon  P  P  Pu  Tremblay  and  the  been  sTressed  bv  *he  ^^overnment  at  rr^fijt  with  its  bankers  and  no! 

pa^'ment  of  principal  and  inTeresT  during'  thg  conference?  indebtedness  oThe’*  than  current ' 

Together  with  the  emVin^  fund  are  - : - — - [monthly  accounts.  Sales  for  the  I 

his  pers'-rra!  cbligaric!? _ '  Near*  Appo!nIiv,^nt5  Anncunc‘‘*1  ^"•ndc'-I  May  jp  193L 


De  Havilan't  Aircriift  Co. 

Passe?  FyeferretJ  Dlvidenfl 


vTOrio  T**e  Flt'Anr-ls!  Tlmt 

Toront''* — Tn  announ'“Tn£’  th^t  na«« 


]y  rtpArt<|.H  that  the  tonnafee  of  The  |  in?  of  th<^  dh  ’dr^td  on  the  nrefer- 1 
oemnanv's  mill  aT  Troduols  Fall?  i  red  sto^'k.  ahgrchold*^^’'?  '^f  de  .Havil-l 


la'^  be  so  allocated  tn  the  nea»“  f’?- 
provide  {O’"  at  leasT  part 


I  land  A’Tcraft  of  Canada  are  s^iT'en  I 
information  bv  w  Zimm.e^man  sec- 1 


a?  at  ^>ar''h  31  1031,  shows  a  bal-| 
ance  to  the  c’^ediT  of  profit  and  loss  i 


ASSETS 

Curr-KTit : 

Cash  on  .Hsr-.d  and  iri  Banks  .  i 

AcFiountsReceivabie.  lessRe- 
serve  for  Bad  Deb^  ^ 

Accounts 

Inventori«<  of  Producti5  and 
Suophes  .  . 

Investment  Se¬ 
curities  at  Cost  5413,547  51 

Boiancesof  .Agree¬ 
ments  of  Sales  .  44,150.00 

457.697  5! 

Accrued  Interest 

thereon  .  7.649.30 

Fnvecr*y;^»fit^  held  in  Trust 

Life  Insurance — Cash  Sur¬ 
render  V«!ue  . . 


Fired  Asset? 

!-2r?d.  Buildings,  Plant,  Machinery, 
Equipment,  Furniture  and  Fixtures  fat 
replacement  values  new,  as  established 
bi’  Canadian  Appraisal  Company  Lim¬ 
ited,  with  subsequent  additions  at 
Gostj  ... 

Prepaid  and  Deferred  Expenses 
Bond  Discount  and  Organization  Expen.ses 
Goodv’jll  (being  excess  of  purchase  price  of 
AT¥»hated  Companies  over  total  book 
value  of  cap'ta!  stocks,  and  surpluses 
thereof  at  date  of  acquisition) . 


$  679,456.71 

Mortgages  Payable  .  6,100.00 

Deferred  Revenue  . !S,843.00 

Reserve  for  Depreciation . .  1,452,896.22 

Capital  of  Affiliated  Comoanlcs  in  hands  of 
^blic : 

Crescent  Cream.cry  Company,  Limited — 

7%  Preferred  Stock  (Callable 
at  !05%  uoon  30  days 
noticeY 

Authorized  14.500  Shares 
of  $100  00  each 

Issued  ond  Outstanding 

10,000  Sn^es  1,000,000.00  , 

A-^.e  Farmers  Dairy,  Limitedr^- 
Cumulative  Preferred 
Stock. 

-Authorized  7,500  Shares  of 
$100.00  each. 

Issued  and  Outstanding 

7,000  Shares .  700,000  00 

- - - -  1 , 700, 000 . 00 

Six  Per  Cent  Twenty  Year  First  Collateral 
Trust  Convertiblct  Bonds  Series  ‘‘A". 

Due  1949  .  .  3.000,000.00 

Capital 

7%  Cumulative  Preferred  Stock  (Callable 

at  105^  upon  30  Days  notice) 

Authorized  50,000  Shares  of  $100.06  each. 

Issued  and  Outstanding  25.000  Shares  ..  2.500,000.00 
Common  Stock — 

A.uthorizcd  200,000  Shares  of  No  Par 
Value- 

Issued  and  Outstanding*  89,099  Shares .  1,380,515  00 

Surplus — Subject  to  Incorne  Tax . . .  248,793.53 

<10.983.604.46 

t4S,000  Common  Shares  of  No  Par  Value  reserved  for  conr 


465.346.81 

14.700.00 


7,101.880  68 
75,668.79 
190,020  81 


Shareholder?  cf  Lake  Superior  in  A_!fe’cm9  Con?cl!daTed 

Corperatien  receive  cne  shsre  Corr)^’*3t’''n  for  each  ?ha*‘e  of  I.ake 

of  prefe’^red  ond  one  ot  ^cm-  Sur'e-rm"'  C'^rrorot’cn  commi'^n  fto''!-. 


n  ^  t  rti  1  A  i  <omoHntcd  fo  330O,Of»0  The  prospoef? 

Ry  PLcducts  i  f^r  tho  eaie  of  new  aircraft  durinsr  ! 


^>  the  World's 

LOUIS 


CHAMPAGNl 

Sold  by  all  leading  Clubs  and  Hatels 


’Vir.rUr'rK  Ths  Fir.infia!  TLt'.ss. 

Winnipeg  —  A  Wachsm.'itii  viee- 
rmefj<len*  a  nr?  genera!  manager  of 


the  summer  an*?  the  remaining  four 
months  of  the  com-pany’s  fiscal  yea'"l 
ore  not  b'igVit  hut  the  company  has! 
in  hand  a  '"■onsiderabie  voi’ime  of 


Westft'-n  Stee'  and  vicc-pr'jsiden*  of  re-conditioning  "  ork,  and  the  part.? 

(  orporate  Steel,  ie  being  transfer- j  bu-^lness,  w  hi'-h  rc-prerent?,  a  fair 
1  e*?  tc  Monf-eal  in  the  capacity  oij  portion  of  thr.  com.pany  s  business. 

'  vire-president  and  genera!  m.anager,  has  be‘'-n  verv  well  maintained. 

!  according  to  P  F.  Symineton,  pre- 1  There  are  now  approxim.atciy  390 
!  sident  of  the  company,  who  i.«.  in  j  m.achines  in  f  anada  of  the  types 
.  5V*innipeg  fo*"  a  feu'  days  i  sold  by  the  '"O'npany  and  the  tie- 

'  S'icceeding  Mr.  W'achsm.urh,  F'"ed  ^  man'?  for  r‘'-p!acem.ents  for  these 
I  J  NYalker  manager  of  the  M^innipee  |  machines  rontlnue  even  if  the  .sale.* 
n'ant,  becomes  genera!  manager  of  j  of  new  aircraft  remain  stationary.” 

Western  Steel.  2Ir.  Walker  hasm.ade  -  -  -  -- 

!  rapid  arivancement  in  the  company  The  Flnancia!  Times  reaches  a 
of  which  he  is  now  general  man-  class  of  people  who  are  interested 
ager.  having  joined  the  organization  and  able  to  bay  investment  securi-  j 
six  years  ago.  ties.  - 


SIO.983.604  46 


proved  on  behalf  of  the  Board- 

W.  R,  .4IRD.  (Director) 

H  R  TRENIIOLME  (Dir 


-AUDITORS  CERTIFICATE 

'.V-  h-ive  compa-ed  the  above  Conwiidated  Balance  Sheet  at  3Ut  March,  1931  with  the  books  and  records  ®f  Eastern  Dairies. 
Limited  and  its  Subsidiaries,  with  the  exception  of  the  Producers  Dairy  Limited  for  which  we  have  received  certified  statements 

We  certify  that,  in  our  opinion,  the  above  Consolidated  Balance  Sheet  has  beet,  drav/n  up  so  as  to  set  forth  9  true  and  correct 
view  of  the  financial  position  of  Eastern  Dairies  Limited  and  its  Subsidiaries  at  31st  March  1931.  according  to  the  best  of  our 
information,  the  explanations  £iven  to  us  and  as  shown  by  the  books  of  the  Companies  examined  by  us  and  the  certified  ctatentents 
given  to  us. 

P.  S  ROSS  fis  SONS,  Chartered  Accountapt.s. 


THE  FINANCIAL  TIMES,  MONTREAL,  niNF  1931 


New  Blrks  Directors 


Montreal  Trust  Company  has  every  facility  for 
serving  you  to  the  best  advantage,  in  the 
following  capacities: 

:  -  Executor  -  Administrator 
ee  -  Guardian  -  Liquidator 
r  -  Receiver  -  Sequestrator 
Trustee  for  Bond  Issues 
:r  Agent  or  Registrar  of  Stocks 
of  Companies 
PAID-UP  CAPITAt;AND  RESERVE  S4, 500, 000 


Compares  With  Dividend  Re- 
auirements  of  $1 — Year  Was 
Difficult  One 


‘lONTOU 

TIH)3T 

COMIWI 


UQUID  POSITION  HRM 


Favorable  Carry-over  to  Current 
Year  Reported  by  President 
— Additions  Being  Made  to 
Eauipment 


Montreal  Trust  Company 

511  Place  D’Armes,  Montreal 

S5  HERBECT  S  HOLT  ,  _  .  _ ,  A.  J.  BROWN,  K.C 

P"5.!jcrt  ^  ^  DONALDSON  V^:e-P-esic)er-t 


In  the  face  of  conditions  prevail¬ 
ing  throughout  the  period,  the  Foun¬ 
dation  Co  of  Canada.  I.imited.  in  its 
annual  report  covering  the  twelve 
months  ended  April  TOth.  1931,  was 
abio  to  show  dividend  reouire-ment.s 
on  its  outstanding  capita!  stock 
earned  more  than  twice  over,  while 
the  balance  sheet  reveals  working 
enpital  position  w-eii  maintained. 
The  pr-’-sident.  in  submitting  the  re¬ 
port  to  shareholders,  while  point¬ 
ing  out  that  the  irnm.ediate  outlook 
is  not  bright,  states  that  carry-over 
of  contracts  into  the  current  fiscal 
year  was  nuite  satisfactory 
The  ^■plus  account  naturally  re¬ 
flects.  "  som.e  extent,  t.he  contrac¬ 
tion  in  business  during  the  period 
under  review,  profits  for  the  vear. 
before  ta-xes  but  after  depreciation. 
b"ing  sh''wn  at  .frOl.hE!  as  '"ompar- 
ed  with  |26t..aSc.  while  net  e-arnings 
'inniicahle  te  d''''ideDds  anioun+od  to 
1133. ?22  as  .a^a^nst  1242. 6B!.  Farn- 
ingf  were  eOui'.'ilcn^  *o  '2  11  a 
share  .'>0  <he  ;4.600  shares  outstand- 
'.n.r.  coni'caring  '’■jth  12  ST  a  sh-ure 
earned  in  the  previous  fisca'  period. 
Surplus  account  the  past  tw’O 
3’ears  compares  as  follows: 


MONTREAL  -  214  ST.  JAMES  STREET  W* 
TORONTO  -  219  BAY  STREET 
Affiliated  to 

BARCLAYS  BANK  LIMITED 

54  LOMBARD  ST.  LONDON'  E.  C,  8, 


rectors  are  F.  Montague.  tVtlnnipeg; 
Malor  Tames  F  Lowery,  traneouver, 
and  A.  E.  Frecm-an  of  Calgary. 

Shareholders  were  told  that  the 
company  was  in  good  financial  posi¬ 
tion  No  announcement  was  made 
of  intention  to  drill  another  well  in 
Turner  Valley. 


y  Production  of 
Tons  Compares  Wit' 
o77  in  April 


Alan  H  Williamson,  Winnipee.  ap¬ 
pointed  president  of  thn  Invest¬ 
ment  Bankers  Association  of  Can¬ 
ada,  at  the  annual  convcritien  nf 
that  organization,  held  a*  Murray 
Ba}’  last  week,  is  manage''  the 
Winnipeg  office  ot  the  Wood  Gundv 
&  Co,  'With  tr'hom  he  has  been  as¬ 
sociated  since  1914  when  h'-  started 
as  a  lunior  He  was  appointed  te 
the  Saskatoon  office  in  1915  of 
which  he  bec.ame  manager  in  1920 
he  opened  the  Winnipeg  office  He 
is  a  member  of  the  committe'^  of 
.management  of  the  Winnipes’  Stock 
Exchange. 


A  COMPLETE 
BANKING  SERVICE 


utes  is  to  have  the  thrill  of  a  life¬ 
time  ”  Mr.  Gundy  has  no-w  made  his 
“Rth  f rans-Atlantic  crossing. 


Charges  AgainsI 

Pool  Directorh 

Proven  in  Main 


e^.  York— World  production  of 
per  in  May  came  to  130, 4S6  short 
3.  compared  with  125  877  tons  in 
ii,  136.955  in  March  and  153,488 
s  in  May,  193O,  according  to  the 
erican  Bureau  of  Meta!  Statis 
Tlaiiy  tonnage,  however,  show- 
a  decline  for  Mav.  as  daily  aver- 
oatput  last  ’■'ronth.  was  4,209 
s.  compared  with  4,296  in  April, 
8  'n  March  and  4.951  tons  in 
V,  1930  World  production  for 
t  five  months  of  1931  was  654,396 
s,  compared  with  7?;8.75S  tons  for 
first  five  m.onths  nf  1930 
'he  following  table  gives  in  short 
s  output  of  the  several  countries 
the  last  five  months  This  is 
ed  on  fine  conpor  content  of  biis- 
as  reported  by  sm.elters  without 


Tohn  Kelson  c.f  Montr^i,  who 
was  elected  director  international 
f-ir  o.^nafia  ^nd  ' '“v.’fciundland 
c*f  fhA  Botarv  Intcrnarionai  at 
the  cc’nvention  of  that  bodv  held 
m  ''’’onna,  was  president  of  theVan- 
cou'.'er  Rotary  Ciub  in  1923;  a  mem¬ 
ber  of  the  Canadian  Advisory 
Board.  Potary  Internationa!  1927 ; 
Governor  £Sth  District  1929:  Chair- 
m.an  Tnternaticnal  Ser-.-ife  Com.mit- 
tc-e  1930 

For  the  past  six  years  Mr.  Kel¬ 
son  has  resided  in  Montrea!.  occu¬ 
pying  the  position  of  Supervisor, 
Public  Relations  Department,  Sun 
Life  Assurance  ‘“om.pany  During 
this  short  period  in  addition  to  his 
F.otary  appointm.entj,  hg  has  served 
as  either  honorary  secretary  or 
chairman  on  each  of  the  three  In¬ 
stitutes  of  Pacific  Keiation.r.  dele¬ 
gations,  ■which  convened  twice  in 
Honolulu  and  once  in  Kyoto,  Japan 
He  was  the  organizer,  and  is  tho 
Honorary  Secretary,  of  the  ** ana- 
dian  Institute  of  Internationa!  .■gf- 
fairi 

Frerienjs  to  iolning  the  Sun  Life. 
Mr  N'elson  had  been  managing  di¬ 
rector  of  the  Victoria,  p  r  .  Times 
and  pi'hlisher  and  editor  of  the 
Vancouver  iVorld 


fConfinuod  trom  paa'c  !  ) 

‘It  Through  th.p  opc.rgtiori  of  tire 
compulror;'  dcli-.-cry  contract  m.embers 
at  .a  mjmbT  of  points  have-  been 
tayci  through  cveessive  or'erag'cs  — 
gained  by  'indcrweighing  —  and  un- 
dergrading  of  their  grain  to  m.eet  ex¬ 
travagantly  high  expense-.' 

(3)  The  financial  statements  sup- 
plied  to  the.  local  elevator  a.s.«oc!ations, 
bv  the  Manitoba  Pool  Fim'ators.  Lim¬ 
ited,  have  never  shown  clearly  to  the 
members  fust  how  much  per  bushel 
the  expenses  am-ounted  to  on  Iho’r 
grain,  and  what  they  have  contributed 
thro'jgh  ovcra.ge.s  and  undergrading. 

The  fourth  charge,  that  many  of 
the  c-lev.ators  could  not  meet  expen¬ 
ses  and  overhead  charges  If  the 
farmers  delivering  their  grain  to 
them  were  given  terms  equalling 
those  offered  by  competing  elevators: 
privately  owned  was  held  to  have 
tailed,  ilr  TVilli.ams  finding  that  it 
was  impossible  to  make  comparison 
between  the  two  systems  which 
would  warrant  a  definite  finding  on 
this  charge 

Referring  to  the  policy  of  the  Poo! 
Elevators.  Limited,  the  Com.missioner 
declares  that  many  elcvgtors  are  too 
large  and  expensive — bui't  ot  points 
where  the  v'oipnie  of  grain  does  not 
iustifv  their  opc.rntion  fo  he  any¬ 
thing  ii'se  hut  a  financisj)  burden  on 
the  local  owners 

The  report  absolves  fh“  pool  f'-»- 
rertors  from  any  wilful  attempt  to 
mislead  members,  but  expresses  the 
vie'w  that  greater  caution  should 
hove  been  exercised  in  the  expendi¬ 
ture  of  funds  intrusted  to  them. 


The 

Willison  Neely  Corporation 

Limited 
DEALERS  IN 

Canadian  Government,  Municipal  and 
'‘Dollar  for  Dollar”  Bonds 
Can.adian  Pacific  Building  Toronto 

MoNTRfAi.  Lckdon  Hamutoh  Ottawa  Wnnnjeo 


S  B  Gundy,  head  of  the  publishing 
firm  of  Doubleday,  Doran  &  '~om- 
pany,  Toronto,  who  crossed  on  the 
Em.press  of  Britain  on  her  record- 
breaking  performance,  also  had  the 
distinction  of  being  a  passenger  on 
the  Mauretania  in  1309  He  sees  a 
great  chanse  in  shin  eonstructinn  ip 
the  22  years  “There  Is  absobately 
no  vibration  on  the  Empresj  of 
Britain  even  at  high  speed"  he  ?a!d 
“The  achievement  by  the  Em-press 
of  Britain  is  a  great  thrill  <'3113. 
dians  To  stand  on  the  deck  of  the 
Em.press  and  realize  that  yem  are  on 
your  own  river  on  a  ship  bui'f  by 
the  enterprise  of  fello-w  ''inadians 
♦hat  has  brought  Europe  cinjcr  to 
Korth  -America  by  four  hours  ,3fi  min- 


To  r  L . 

Earn,  on  Stock 

Ket  -h-orking  capi 
♦he  balance  sheet 
at  5>662,607  as  agaii 
rent  assets  being 
763  from.  il. 622.713, 
bilities  lower  at  $92 
ed  with  $942,285 
working  capita!  figi 
two  vears  follow 


Mav  Jar  -May 
1931  1931 

,53.73t  274,399 

4  078  20.009 

9,000  46.113 

21,812  122.161 
7  agn  3.6.798 

1  373  5.772 

4,459  27,041 

ia.30n  61.000 
13  000  63,500 
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Wm.  St.  Pierre  Limited 

Gentlemen* s  Tailors 

Suite  1.6,  4th  Floor,  McBitchie  &  Black  Bnlldlog 
1434  St.  Catherine  Street  West 

Bet-ween  Bishop  axid  Mackay  Sta. 

Tel.  uptown  1495.  Montreal 


't  asfets  . 
it  liabilities 


Ne»  work  eepi^a! 


bitibi  Defers  Payment  On 
6  Per  Cent,  Preferred  Stock 


Directors  of  Abitibi  Power  and 
iper  meeting  in  Toronto  last 
ednesday,  deferred  the  dividend 
le  Tuly  1st,  on  the  company’s  six 
ir  cent  cumulative  preferred  is- 
le  This  action  is  said  to  he  a 
'  flection  of  the  trying  times  being 
'iperienced  by  the  producers  of 
iwsprint  and  puip  The  dividend 
1  the  seven  per  cent,  preference 


Inc-reased  $31,000  to  $3/3.814 
— Onerating  Expenses  Cut 
Over  $100,000 


ituation  Now  Stated  to  Be  Ma 
teriaUy  Improved — Opera¬ 
tions  Satisfactory 


Higher  net  earnings  and  a  slight 
decline  in  gross  is  shown  in  ihe 
May  earnings  statement  of  British 
Columhia  Power  Corporation  and 
affiliated  compan"  of  Power  Cor¬ 
poration.  Gross  for  the  period  to- 
♦  alled  $1,159,759  as  aga'nst  .$1  2.33.- 
292  for  May,  193f*.  and  net  after  ex¬ 
penses  and  bond  interest  and  pre¬ 
ferred  dividends  ■"’as  $146,998  as 
ogoinst  $132,617.  an  increase  of 
$13,481  over  the  corresponding 
month  of  last  year. 

The  earnings  statement  Is  as  fol¬ 
lows: 

1931  193n 

Mav — 

Gross . $1.159r59  «1  233  292 

Expenses .  7S5.945  891  133 


f'ontrary  to  reports  in  circulation. 
Faiconbridge  Kickei  Mines  have 
been  makin.g  fine  progress  with  ihe 
E.glo  of  pi.-kpi  This  b.'is  been  parti- 
cuiariv  tr'ie  in  the  last  two  months, 
with  sales  almost  twice  expecta¬ 
tions  ^inoe  tho  first  of  Ihe  vear  al- 
nn-tst  overi*  month  has  "'itnossed 
nicke'  sales  well  a'aove  the  oblective 
sot  This  has  materiallv  improved 
♦  he  Faic'onbridce  situation  and  it 
"'o'uld  trke  little  additional  business 
to  put  the  companv  in  the  position 
where  nicke!  sales  leave  a  comfort 
able  margin  'above  all  charges 

It  was  expected  that  bv  this  time 
the  cash  position  of  the  company 
would  have  been  cut  into  to  "s’lch  a 
point  that  rash  assets  would  have 
bc'^n  about  o-chausted,  but.  accord¬ 
ing  to  information  furnished,  there 
has  been  little  change,  in  the  cash 
position  since  the  first  of  the  year. 

Faiconbridge  has  on  hand  about 
a  half  m.illion  dollars  of  nickel 
ready  for  any  improvement  in  gen¬ 
eral  business,  particularly  in  Eu¬ 
rope.  The  company's  refinery  is 
located  In  Korway  and  sales  of  the 
metal  are  largely  overseas. 

Operations  at  the  mine  and  smel¬ 
ter  continue  to  be  satisfactory.  Pro¬ 
duction  has  been  lately  running 
somewhat  higher  than  was  expect¬ 
ed. 


Gen,  Motors  Sells  Otta'wa 
Factory  Natl.  Plate  Glass 


In  ronnecti''"  with  the  recent  an¬ 
nouncement  that  the  I.ibby-Owcns- 
f’ord  cigF3  Co  has  reached  an 
agreement  "ith  Genera!  Motors 
I'orp.  and  suhsidi-arie.s  to  supply 
them  with  prartically  their  entire 
needs  ef  glass  for  seven  years,  it  is 
interesting  to  note  that  General 
Motors  has  agreed  to  sell  the  Ot¬ 
tawa  plant  of  the  National  Plate 
Glass  Co  to  the  Libhv-Owens-Ford 
Glass  Co.  of  Toledo 


Makers  of  FIVE  ROSES  FLOUR 

Mats  AT 

Montreal,  Brantford,  Keewatln,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARRELS 

rrr,t(tent  nn'f  ^onnirtna  D/rrc'or  Vice-Pre>ldent  and  flenernl  Manager 

FR.AVK  S,  MEIGHEN.  C.M.G.  WM.  W.  HUTCHISON 

Dlrectort 

X  J  BREEN  JOHN  W.  HOBBS  HUGH  MACK  AY,  K.C. 

WALTER  MOLSON  ISAAC  PITBLADO,  K.C.  R.  W.  REFORD 

RT  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SISE  G.  W.  ALLAN.  K.C. 
HON-  RODOLPHE  LEMIEUX  J.  W.  PYKE  G.  C.  MORRISON 

SerTPtnrx  Trefiurer  Aft.  Trfftxurer 

M.  H.  HUTCHISON  T.  F.  McN.ALLY  A.  C.  McMILLAN 


Oi!  Selections  Company  Elects 
New  Board  and  Raises  Capital 


Toronto. — The  special  sharehold¬ 
ers'  meeting  of  Oil  Selections,  Ltd, 
held  in  Toronto  this  week  was  fea¬ 
tured  by  the  election  of  an  out- 
standin.g  board  of  directors.  The 
new  board  is  composed  of  A.  E. 
Stodart,  W.  R.  P  Parker,  F.  Y. 
McE.ichren.  J.  L,  Graham  and  H.  M. 
Weir. 

The  resolution  to  increase  capital 
from  1,000,900  to  2,000,000  shares 
was  approved  by  stockholders  At 
present  approximately  900  000  shares 
are  outstanding. 

It  developed  that  the  company’s 
p-ell  in  East  Texas  has  a  potential 
production  of  approximately  40.000 
barrels  of  oil  daily. 


Bs.lanre  for  dt'^id! 
on  Common  . 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVETiS  and  PRINTERS 


Crros.s 

Expenses 


Ket  .  .  8  4,698  457 

Bond  interest  and 
Pref.  Divid  .  2,353  3*8 


Ba!  for  Dividend: 
on  Common 


F.  J.  Green  New  President 
-Associated  Oil  and  Gai 


MINING  NOTES. 

Shareholders  of  Bennett-Pacaud 
Mines,  Ltd.,  have  been  notified  of 
plans  for  a  reorganization  of  the 
company,  the  basis  of  which  would 
provide  for  a  reduction  of  capital. 
The  company  new  controls  a  prop¬ 
erty  near  Mining  Corporation's  Ash¬ 
ley  claim.s  in  Matachewan. 


Bank  Notes.  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 


Head  Office  :  OTTAWA,  ONT. 


Calgary.  —  F  J.  Green  of  Calgary 
has  been  elected  president  of  .A.ssb- 
eiated  Oil  and  Gas  Company,  Lim¬ 
ited,  at  the  annua!  meeting  of  share¬ 
holders  conducted  in  Calgary.  Geor¬ 
ge  M.  Bel!  of  Calgary  is  vice-presi¬ 
dent  and  TV.  M.  Connacher  of  Cal¬ 
gary,  secretary-treasurer.  The  di- 


Branch; 

1112  Bank  of  Hamilton  Bldg. 
TORONTO 


Branch : 

611  Place  d’Armes, 
MONTREAL 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
and  able  to  buy  investment  securi¬ 
ties. 


Drilling  On  Ventures  Property 
Confirms  Report  of  Large 
’ ;  Tonnage 

'  Toronto  Uuroaii  Ttie  l’'lii:,nclal  Tlnica 
Toronto.  — As  drilling  proceeds  at 

■  tho  Beattlo  gold  property  of  Ven¬ 
tures,  Ltd.,  in  Quebec,  tho  enormoira 

' :  dimensions  of  the  ore  body  are  fur¬ 
ther  confirmed.  -A.  width  ot  over  100 
'  I  feet  for  a  length  of  12oO  feet  at  a 
'  depth  of  about  100  feet  was  Indlcat, 

■  I  od  with  values  ranglgn  from  ?2.75 
;  to  over  $3,00.  Tho  next  procrani 
i  wafi  to  prove  tlio  ore  by  a  series  of 

drills  at  500  feet  depth.  A  length  af 
!  800  feet  has  been  f  rovon  so  far,  and 
tho  width  of  tho  deposit  has  heon 
1  shown  to  havo  been  raaintaiafd, 

'  with  values,  if  anything  somewhat 
higher. 

’The  two  latest  holes  put  fiswnape 
1  Nob.  19  and  21.  Assays  from  No,  21 
:  are  not  Icnown  yet,  but  No.  19  show- 
I  ed  9S  feet  widiL  of  $3.61  ore  at  500 
’  feet  depth.  No.  Is  hole  shov/ed  77 
;  feet,  ruuaius  $2.66  per  ton.  The  cor¬ 
responding  hole  at  100  feet  depth 
was  58  feet  v/ide,  running  $1.85. 
This  is  on  the  east  of  the  deposit. 

'  No.  17  hole  at  500  feet  depth  gave 
!  102  feet  averagiD.g  $3.60,  thus  con- 
I  firming  No,  5  hole,  which  showed 
'  105  feet  width  running  $3.82  at  100 
:  feet  depth..  No.  ’1  hole,  if  the  core 
'  shows  maintenance  of  values,  will 
I  make  the  proven  length  at  506  feet  i 
920  feel. 

]  There  appears  no  doubt  now  that 
I  at  the  Beattie  property,  Ventures, 

I  Ltd.,  has  a'  huge  tonnage  of  inw 
j  grade  ore,  which  by  means  of  con¬ 
centration  should,  yield  a  big  ton- 
I  nage  of  high  grade  ore-  The  con- 
i  structlon  of  a  large  mill  at  the  pro- 1 
I  perty  app&ars  to  be  a  foregone  con-  . 
elusion  now  that  exploration  at  oOd  * 
1  feet  has  stood  nrp  so  well. 


Production  at  the  Conlaurum  pro¬ 
perty  continues  at  the  rate  of  ap¬ 
proximately  $60,000  a  month.  It  Is 
reported,  while  costs  have  been  re¬ 
duced  to  much  less  than  $5.00  a  ton. 
The  output  Is  going  a  Icng  way  to¬ 
wards  meeting  operating  expenses, 
including  intensive  depth  develop¬ 
ment.  Work  on  the  2.250  and  2,500 
foot  levels  to  date  has  not  been  up 
to  expectations.  iTaisiug  from  the 
2,250  foot  level  IndJcaUs  that  the 
ore  Is  erratic  below  2,000  feet.  The 
two  principal  veins  persist  but  It 
appears  that  the  section  betweer 
2,000  and  2,500  feet  Is  an  unfavor¬ 
able  one.  It  Ifl  not  knt)4Yn  whether 
tho  majiagomcat  will  continue  slnU= 
Ing  in  the  hope  of  entering  more 
favorable  territory.  Results  In  the 
old  Rea  section  of  the  mine  have 
been  much  more  eneour.asing,  So'me 
300  feet  of  drifting  has  been  car¬ 
ried  out  on  the  No.  2  vein,  half  of 
which  la  said  to  be  good  ore  with 
some  secilons  of  high  .grade. 


Woods  Manufacturing 

Limited 


Company, 


/u/e  and  Cotton  Bags,  Hessian,  eto, 
MONTREAL  ■  TORONTO  •  WINNIPEG 


Tents,  TarpauUna,  Canvas  Ooods,  FlagSt 
Workingmen’s  Clothing,  eio. 
OTTAWA 


TDiE  hazards  of  forgetfulness 
and  carel^sness  are  avoided 
'when  you  use  our  vault  for 
safe  deposit.  Here  your  val- 
foT  uables  are  protected  day  and 

perman^^  night  by  the  most  modern 
SAFE  DEPOSIT  BOX  Safety  devices  and  by  constant 
personal  vigilance. 


Ducks  and  Coffon  Fabpiea,  ete, 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


i  present  time  consists  cf  the  Rayon 
I  plant  at  Cornwall  for  Coartnulds 
(Canada)  Limited,  including  all  me- 
1  chanical  and  chemical  eouipmeut, 
jthe  extensions  to  the  p’ant  of  the 
E,  B,  Eddy  Co,  at  Hull,  the  southerly 
[  sectloa  of  tho  C,N.R,  viaduct  in  Mont- 
I  real,  the  easterly  section  of  the  Col- 
I  lecieur  du  Nord,  Montreal,  involving 
j  approximately  one  mile  of  13  foot 
[diameter  tunnel,  ancl  the  Maclaren- 
i  Quebec  Po'wer  development  at  Mas- 
j  son.  The  latter  is  one  of  the  t-wo 
important  power  developments  now 
under  construction  in  Eastern  Can- 
ada  and  includes  dam,  intake,  power 
house,  and  a  tunnel  that  will  rank  as 
one  of  the  most  irpPQftant  structures 
of  its  kind  in  Canada. 


Strength  -  Stability «  Service 

4.$i«aranceN  In  R'o^'ce 
'  fDiee,  Bl,  1»30)-.  .  $4aS,ei33.aiS 
tTLA)  Assets,  .,  ,,  ,,  $116,Be:;:,0S8 

8iurpl<p  Fiind:^  and 
/  /vJrst.fl'  OoiitlnKcncy  He-, 

1  serves  .  .  . ,  . .  .  ,  SlS,4«B,eeB 

Tfjijliif.fp  THE 

tMlUr  MUTUAL  LIFE 

ASSURANCE  COMPANY 
op  CANADA 

Head  Office;  WATERLOO,  p*»T.  ’ 


A  Purely 
Mutual 
Compaay 
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Montreal  Safe  Deposit  Company 

(SUBSIDIARY  OF  MONTREAL  TRUST  COMPANV) 

ALDRED  BUILDING 

Place  d’Armes.  Montreal 


MONTREAL 

SATE 

DEPOSIT 

COMPANY 


paid  or  aJ 
(ucashdfVf 


RENTALS 
RROiff 
S5.0«  VP 


w  M*!  til 

krtbution, ' 


Est'iblished  1869. 


ji  B22 

66^ 

•4,600 

0^  2’S 

158.061 

549,729 

?6?",012 

! 'O’. 750 

$2  17 

%2  97 

ital  1?  on 

"-el!  ma 

intained 

npt  $680,4 

28.  cur- 

down  at 

$1,589.- 

and  current  lia- 

27,156  as 

comvar- 

Com.narative  net 

ures  for 

the  past 

1931 

1530 

d89  T63 

«1  «v>0  71^ 

?‘27,!56 

942,285 

$  662,607 

$  680.428 

THE  FINANCIAL  TIMES.  MONTREAI,,  RTNE  26.  1JI3L 


*  fT>  1  ^Tf  ill  rti.fl  1®*  ^’^v^ag:  <Akfn  the  sharpest  possiMo  Issue,  with  the 
.  1 1  y  I  jTCI  ijJiJSl.l  iff  y  professor,  derlarinp:  that  he  had  heard  eothinp  whlrh 

^  •  1  had  shaken  his  belief  that  one  of  the  main  reasons  for 

PiiMi.,hr,i  rvrr-r  itihot  nf  «M  rrnia  Mrr-r-t  West,  j  the  present  trouble  had  been  our  inability  inteina- 

r«".^pTnT.  Vimirert]'’'*"'"'’'  j  tionally  to  rontrol  gold  and  credit,  the  distribution  of 

—  -  '  gold  and  the  srienre  of  Ita  application. 

K-  J>nirTiO\ . rresldenf  I  In  brief.  Professor  Sprague  would  demolish  the 

TKTTP  lU'RNStnv;  .....  General  Manaeer  monetary  theory  In  regard  to  the  present  depression. 

- - -  - - - - -  ■  1  while  Sir  .tosiah  contend.'!  that  in'^biHly  to  control 

.1.  tv.  TTSO\  .  Kflltor.in.rhlet  and  tiannedng  Fditor  I  gold  distribution  la  responsible.  One  argues  mm. 

t.  K,  tt.  YOl'AiG . Neirs  Fditor  i  ^lodity  over-production  and  the  other  lack  of  purrhas- 


Ncwfoundlatid — Its  Past,  Present 

and  Future 


By  TTfr  BifyWT  fiov.  HiriiAnn  4\DrRf^ov  sormi:!*.  v,i\,  H.rMrT.,  nr.,  Mr,,  rtim^ 

!Nr«TfoiinfIlnti<l. 
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ing  facilities. 


'^HF,  tot-d  .irr.i  tiniier  the  sorer-  I 
elrnty  of  the  Pominlon  of  Now  | 
foundtond  ts  Itin.ooi*  srinarc  miles.  ■ 
Terrllnrlally  the  Ilomlnton  i.s  fivoj 
times  as  l.ir;re  as  Trel.snd  .and  one  i 


SI  B^rnirTiosi  rnirF  ,  Tn  ranefla,  t.V.OO  H  yrari  .  i  I'mes  as  l.ir;re  as  Irel.snri  .anu  one 

w  mC/h.'  i\riI,V'^rtirea‘Slo.e^'!%.sVn"VVa  BeauhaiTiois  Represents  Confidence.  i  and  a-haif  times  the  rt?^e  of  New /e.a- 

j6*2.oo  frtr  I'orrlcn  SubjsrrlpHon*.  n  i  _  ,1600.  Tbo  Tfilnnd  of  \rt\  foiinninotl 

Trnr;  $.3  00  f«*r  fsU  h;usl5  of  moflcoj  fmanco  is  rnnfincncr.  Tlio  1 42.000  milos  nnri  Now- 

» ns  rnTi5iv«i  Hale  <  nr«i*  on  npplirntlon  of  ntl  otiT  of-  I  investor  exchanges  hts  money  for  pirsmiscs  rep-  j  founriland  l,:>bi.iilnr  Is  cipproxtimitc- ! 
fire*  or  from  .snr  rr.pnnsklhlr  A,1vrrt1«lnc  ABrncy.  '  ^  .  .  ,  j  i  Iv  mOPOO  Bnii  irn  miles  in  are.s  To 

,  .  ............  resented  by  pieces  of  paper.  Hi.s  confidence  is  placed  ,  y 

r  .niM  Annui;.s,!!  ••l’in<lmr»"i  W.  r.  rode.  i  ...  .  ^  .  ,  1.1  ii.  I  day  the  onlv  developed  portion  of 

iii'.An  oKKirr,!  •uontrrni.  i,nnrn»trr  os,si.  All  Depart-  primarily  in  thc  Investment  house  from  which  the  in- ,  ,),p  fnf.,]  jj,  i.sian,!  itself.  In  view 

nwotji.  vestment  Is  purchased.  But  behind  that  is  the  con- ;  of  the  much  larger  portion  still 

TouoyTo^orKuuY^^.POO^Bnr^  strrr^t.^  ^rrrr»rn^iTec  v^-hich  thc  investment  banker  mu.st  have  in  !  awaltin.£r  development,  u  shoiihi 

n  i'STr:nN  iii-i'iif.MiAT  ativk  ,  nro.  D.  tiitti,..  143  others  who  are  responsible  for  the  successful  carr.ving  interest  to  eniirrierate  the 

Vonroovrr  Hoiri.  Vno.-ouvrr.  B.c.  preserit-day  activities  of  the  smaller 

f  OMuiN  I  \<i.-  ox  BishopcMir.  i;.  r.  2.  Darlra  *  C«..  project.  j  area.  I’or  centuries  Newfnunrilond 

Beprcrntniivr*.  j  When  the  members  of  the  Investment  Bankcr.s  was  known  only  ns  a  fishln.c  planta- 


investment  banker  mu.«=t  have  in 

ivt'STt^BN  Bi'flif.MiAT  ATivK  !  Bro.  D.  143  othcrs  who  are  responsible  for  Ihc  successful  carr.ving 

Vonroovrr  Holrl.  yno.-ouvrr.  B.C.  projCCt. 

t.OMuiN.  I  V!;.!  OX  BlNhopcotr,  I,.  C.  2.  Darlra  *  C«..  ‘  . 

Beprcrntniivr*.  !  When  the  members  of  the  Investment  Bankcr.s 


Tlii'r.  articlr  hy  the  Pi  emier 
nf  New-foiindlanrl.  ivhieh  iri 
repvodiirerl  from  the  Cana¬ 
dian  Supplement  of  The 
Finaneial  Tjme.s.  I,ondon, 
contain;;  information  regfard- 
ing  tlii.s  sifder  Dominion 
ivliich  is  of  p.irticular  inter- 
e.sf  at  file  present  time,  in 
view  of  the  intimation  from 
Ottawa  that  the  Canadian 
government  is  giving  .sen'ous 
consideration  to  the  purchase 
of  Newfoundland  and  Ti.-ilu’;i- 
dor,  which  would  then  be¬ 
come  a  pad.  of  the  Dominion 
of  Canada. 


tr/Uc.i  to  Kuropp  and  Amerirq.,  .and  j  MHIHHRH 
the  emit  M'.ibnpa  Iron  Atipo  pro-  i  I-.* 

(bleed  nearly  1  ..'ipn.Olif'  Ions  of  ore  |  f  Q^PQMk 
for  nerm,any  ,snil  I  'nnad.s.  N'of  a  bad  j 
rocord  for  n  country  which  up  to  n  YEARLY 
few  ye.srs  aco  depended  entirely'  wmmrmmmamitmmim 
upon  Its  fisheries.  j 

What  are  the  prospeets  for  the  |  Money  prowa 
fiitiire’  There  q.re  to-day  slpps  of,  d| y  at  (’oim 

inereased  mineral  aetlsitles.  Ibe  |  pn„na  intereaf 
mill  at  Hnehans  is  n,(w  heine  en  |  ^oposi^ 

lareed  to  donblo  Its  eapaelty.  1  Ians  ! 
nrc  font  to  hrinR  nhoiif  V)r;;rl.v 
inrronsrd  production  pt  ;infl  .  *  ''rnbinrnl  rarr 

by  1h.>2  about  :l,00i),ii0i1  tons  of  ore  a  |  " 

>ear  will  be  mined  and  evjuirteii  I  4er,  the  in'eres! 
from  tills  ereat  iron-ore  deposit  j  beinp  compound 

M'hcn  future  prospeets  are  bcimr  |  cd  half  yearly, 
conssldered,  the  crenf,  development  of  | 
rerent  ye.ars  in  the  island  Itself  ^  founded 
sbonlH  lie  l.ikep  into  enn.sideration  | 
and  also  tlie  important  fact  Ibat  only  !  VNUi 


- I  Association  of  Canada  made  a  lour  of  in.spcction  of  tion  for  the  west  eonntry  merchants  !  ,^0  '  l  recent  ye, ars  in  me  miann  n,.eii 

nrvntrd  fo  1h^  infrrofttn  nf  the  invcfttinri  puMlr  in  the  Beauhamols  development  on  the  occasion  of  their  f’f  Rncland,  "  It'k'  !Trr>at  mineral  '  c  .  i  and"-ilsoTlie' mmorV'in't  faTT'lbaronlv 

hrlir-t  fhjif  ihp  rny,fiitrnrr  nf  rnnitnl  fs  rffsential  tn  the  ,  ,  /  j  fore.st  wraith  remained  dormant.  — - — -  l-'iif'  impnrt.ini  tac  t  mar  oni> 

oVfb,(rm-o  industry  and  tAe  '  convention,  it  is  doubtful  if  any  large  propor-  Tentative  efforts  towards  mlnctvil  nillos  of  c-vistliue.  pa.st  which  rtmja  portion  of  the  sland  ins  so  far 

driWnnmout  of  our  rreoiirceA  could  visualize  the  project  in  terni.s  of  development  were  made  diiritiK  flm  Ihe  mid  waters  of  the  Arctic  rnr-:brcn  cvplmtcd.  Apart  from  tlu' 

_ _  _ _ _  inve.stcd  dollar.s.  On  this  occasion  there  were  rep-  early  part  of  tlie  last  century,  when  rent,  laden  with  a  prrnt  carpo  of  .  linchaus  area,  mineral  prospcctinc: 


COMPOUNDED  HALI 
YEARLY  I - — — 


pniind  interest. 
Savings  deposi¬ 
ted  with  (ianada 
I'crm.inrnt  earn 
the  high  rate  of 
4''^,  the  interest 
being  compound¬ 
ed  half  yearly. 

Founded  7/? .15 


i/j’r.tT  kiy’l 

fW:  si 


MONTKE.AL,  FRIDAY’,  JliXE  26,  1031. 


The  Banks  and  the  Bond  Houses. 


i  resented  the  Imnorlant  links-  links  of  confidence— ' 'l-i.''  'nvited  eodtisb.  .salmon  and  many  other  and  development  ha. s  been  confined: 

.resented  the  Importajil  iniK.s  links  01  coniicicnee  well  known  Kngllsh  geo-  varlettes  of  criihio  fir-h,  has  the  to  the  coastline  of  the  country  end 

■  between  the  individual  investor  and  the  actual  work  j^gist _ to  come  to  Ncwfoiindiand  to  greatest  stiore  fishery  In  the  world,  large  tracts  of  the  interior  are  still  | 

jnf  con.struction.  Thc  confidence  of  the  security  pur- '  report  on  the  country’s  mineral  pos-  D  's  possible  to  place  this  great  'awaiting  file  coming  of  the  .scienti  | 

chaser  in  the  -security  .seller  is  based  on  confidence  in  sihilitirs.  This  was  the  first  attempt  harvest  of  tlie  s(\a  Ip  the  a.gltated  ‘  fically  eqiiippcd  prospector.  There' 

the  men  sponsoring  the  nroieet;  their  confidence  is  m  '  at  prospecting  since  the  dny.s  of ’’One  hrlno  kinks  v  lthin  an  hoi»  or  - i  I 


320  Bay  St.,  Toronto 

Asset's  exceed  $72,000.01 


or  <‘Xf'rtod  ftny  vnlro  In  rlRtf'rml 


pvtTRiNt.;  a  period  such  .-us  we  are  now  experienc-  ,he  men  sponsoring  the  project;  their  confidence  is  .af,or  the  e,;tchcs  are'  obtained.  Uhieklv  .mv^red  with  eonbcimus  tr,'eU  /'’ -  '  _  ' 

J  ing.  when  the  volume  of  business  in  practiraliy  turn  based  on  thc  ability  of  their  engineers,  couple, 1  ■  As.sayer.”  wlio  accompanied  ,  H.  la  well  known  that  if  fish  is  i  ready  for  the  axe  of  the  bimlierm.an  1 . .  "  - — 

every  liue  i.s  suffering  serious  contraction,  there  i.s;  with  confidence  in  the  ability  of  contractor.^,  sub-j^ir  Humpbroy  (bihort  on  his  voyage  fresh  when  frozen  if  will  he  found  to  .ami  the  mills  of  the  pulp  and  news  |  or  exerted  any  voice  In  delerm 
natiiraliv  increasing  competition  for  available  orders.  '  contractors,  torcnicn  and  the  men  who  do  the  actual  ;  to  annex  the  island  In  the  name  of  equally  a.s  fresh  when  thawed.  ,  print  mo.nnf.T,rtnrer.  As  the  develop,  j  tion  of  reparation  oblications. 

■  ,  . _ .  .  ,  i  Oiieen  FH/ahetli  Tbc  Dominion  is  situated  within  less  '  mont  of  the  irdand  proceeds,  the  eves  ;  purposely  did  not  participate 

That  this  in  toia  m-iny  ca.ses  results  in  work.  Y  »  than  six  days  of  T.iverpooi  and  with-  ;  of  A  merican  and  lOurope.in  capital  -  |  either  gcncr.-il  reparation.s.  or  the 

referre.]  to  as  cut-throat  methods  is  a  matter  for  re-  j  The  .successful  c.a.rra’ing  nut  of  thc  Brauhamots  ■  p,  in  three  days’  journey  of  many  Im-  |ist.  ivill  he  turned  to  that  still  greater  vision  of  coloniuo  or  property, 

gret— but  thc  phra.se  after  all  Is  used  by  the  unsuc- i  scheme,  as  with  so  many  other  great  projects  which  ,  t„ry,  N'cw.fnnndland  e\nprirncod  its  rnrtaiit  ports  on  thc  Vest  .\tirintic  |  N’o'.vfonndlarui  -its  prepf  dopendepry  j  repnymont.s  of  deids  due  l-i  ns  f 

cc'sful  rather  than  the  successful  competitor.  What  have  niarkcvl  thc  development  of  Canada's  resources,  ■  first  great  miner.il  boom,  when  th(>  sc.-iboard.  When  these  Irleal  eondl- i  I.ahrador,  with  an  area  tlirce  times  |  the  allies  for  the  advance  for 

is  even  more  io  be  regretted  t.s  the  fact  that  energies  will  be  another  tnumph  for  modem  fm.ancc  and  cn- , -I'P-'r  orcas  of  N’ofre  p.amc  B.sy  I’rmr'nnH  -tv  wv  '  y' 

f,  ...  u  u.  were  exploited  .and  the  I'olonv  Jump-  much.  Im.aginafion  to  proiihcsv  i  The  great  intets.  arms  and  riv  era  i  upon  a  bssi?  not  contingent  u 

are  being  c.xpcndod  in  thi.s  competition  which  might  gmeenng.  sixtti  place  af,  a  copper  pm-  creaf  future  for  the  fisheries  of  ,  of  l.ahr.aiior,  ti’ose  of  New  found  i  German  rep, -i.raiir.ns  or  related  th 


ha.s  decided  that  on  the  next  bull  market  be  will  sell 
hi.s  .securities  when  lie  looks  about  him  and  .secs  young 


are  being  c.xpcndod  in  thi.s  competition  which  might  gmeenng. 

be  more  con.structively  employed  in  developing  new  - - 

business  on  the  basis  of  even  better  service  to  thc  ■  W'Tien  to  Sell  the  Market. 

......  A  real  or  anonvmous  "William  Feather."  of  ricvc 

The  foregoing,  it  seems  1o  us.  applies  io  the  com-  t-  r-  .  .i.  ^  , 

^  band.  Is  ciuoted  by  Bruce  li.artou,  thc  feaiu: 

petit  ion  for  mvcsLi.-ieri*  business  between  the  charter-  ...  ,  ..  .  j  ■  .  ,  i  i-- 

'  ......  .  editorial  writer,  a.s  having  decnlnl  that  he  will  her 

cd  bank!  and  the  investment  bankers  whicli  has  pro-  ,  j-  • 

,  .  ,  ,  ,  after  pay  no  attention  to  car  loadings,  bank  rlearmp 

vailed  for  a  number  ot  years,  iiut  which  ha.s  been  ar-  ‘  ■  ....  j 

■  ,  ,  ,,  crop  or  rommoditv  prices  m  deciding  ins  attjtii, 

rentuntrd  recently  in  connection  with  thc  (  onversion  .  (u  .  vr  l-  «fi, 

.  •  toward.s  the  market.  It  appear.s  that  Mr.  Fcath 

i^oun  (ampaign.  .  ,  .  ,  ,  .  ha.a  decided  that  on  the  next  bull  market  be  will  st 

Thi.s  competition  between  two  established  branches  . 

'  ,  .  ,  hi.a  .socunttes  when  lie  looks  about  him  and  .secs  voui 

of  banking  has  of  late  received  some  gratutloiis  ptibli-  , 

^  men  driving  htgh-pnced  cars,  leaving  ihcir  offirc.s  ■ 

ciiv,  thc  ncce.ssitv  for  vvhirh  is  extremely  doubtful.  ..  i.  .  .u  » 

•  ’  "  ,  „  .  .  three  o  clock  tn  thc  aftemoon.  boa-tting  that  th( 

We  hriicve.  Tlv'rcfnre.  that  the  Invc-stmcnt  Bankers  ,  u  i  . 

.  ,  ,  .  mafic.  .52.h.noo  la,st  vear  and  exchanging  tips  good  t. 

Association  of  Canada,  at  the  annual  convcnlion  la.st  ■  .v  ■ 

.Il.onn  over  the  week-end.  Mr.  leather  rcachc.s  tl 

week,  took  .a  wise  course  when  the  matter  was  men-  •  ,  j  j  ^  i  .. 

.  conclu.sion  that  Cod  never  intended  that  fool.s  phou 

ti'MicI,  in  inimciiatclv  and  un.anirnouslv  ccnfiimmg  , 

,  ,  make  a  better  living  than  honest  workers.  Ulu 

thc  attitu-ie  of  the  executive;  thi;f  wa.s  that  the  mat-  .  u  .  j  (u  » 

,  ,  ,  ,  ,  ,  thev  do.  he  ts  convinced  Lhat  it  i.s  cnntrarv  to  tl 

ter  could  more  pmperlv  be  cljscu.ssed  privately  be-  ^  . 

,  ...  .  ,  fundamental  law.s  of  tjie  universe  and  I'.annot  last. 

:'.v"en  thc  Canadian  Bankers  Association  and  the  In-  ^ 

,  ,  .  .  ,  ^  ,  ....  This  IS  -a  verv  effectiv'e  wav  of  referring  to  thc  .s 

v-stjp.'nt  Bankers  AsscKiation  of  Cajiada.  -and  this  ^  i  • 

^  railed  psvchologic.al  factor  in  the  market-  m  oth' 
without  in  anv  wav  le.opardizing  Ihc  interests  of  thc  ,  .  -  .  .  .  ^ 

,  ,  ,  words,  tJie  effect  of  the  opinions  of  investors  in  ,1 

P'lhlir  nr  the  I'bcnts  of  institutions  of  cither  tvpe  ....  .  , 

.....  .  riding  the  current  value  of  securities.  It  may  1 

'  nonges  in  bir-mcss  m'thod.s  .and  ,,.'vstpms  are  con- i  ,  ..  ...  , 


ducer.  To  d,iv  that  section  of  the  Newfoiindlsmi 


land,  .are  ipcndng  with  salmon  Tlie  ^  m. 


eoiinicy  .adiaeent  to  Notre-Dame  Rav  Government,  in  eonlunrtlon  fisheries  of  its  lope  eoastline  opr-n  crsso.filv  whoRv  a  ibiropean  prob 

ts  siiHricb  in  copper  ore.s.  and  Die  ’be  Empire  Marketing  Board.  ;iip  gre.-it  possibilities  to  the  apniica- i  .a  jth  vhicii  we  have  n.',  relation, 

time  i.s  not  far  distant  wlmn  e.spital,  started  :i  great  scheme  of  Dion  of  modern  method?,  rt;-,  r.irny  ;  .jn  not  appr.ivc  in  an.,  ren 


T  do  not  approv. 


band  Is  (juoted  by  Bruce  B.-irton,  thc  feature  in  coniunctlon  with  modern  method;!  f'^-herv  re.searrh  to  cover  an  inifkil  river  valleys  err  thi,  kl.v  wooded  w  ith  .  sense  of  th 
ana!  writer,  as  havimr  decble.l  that  he  will  here-  of  mining  and  rone, intr.i, ion.  vtli  _ !dehK..,us 


'Ttirr  iiatioa  rf 

a  id  ('rin''id.''nrc  v  - 


resiiscit.iie  the  copper  indiisirv  of  velopmcnts  and  improvements  nf  Nothing  very  definite  1?  known  I  not  be  niha iiee-i  hy  rimh  aet ion  ' 


point  h)  ■  (.erted  jt 


of  our  del', tor  uai ionr.  li 


after  pay  no  attention  to  ear  loading.?,  bank  clearings,  \(.^.f,,„priland.  present-day  methods  ar,i  oxpeefed  as  about  Die  geolnsieal  form  ifion  of  of  our  del, tor  u.'iii.nir.  lirv'-  e  cr 

crop  or  commodity  price.",  in  deriding  ids  atfjtiide  From  being  apathel'ic  to  anvthing  •'t  rosulf  of  this  scheme,  which  w  ill  ; !  .ahrador.  hut  indieatienr  point  I'l  'cn  ted  it  R,  '  ,)  v  tlie  b-i.^is  of 
foward.s  the  market.  It  appears  that  Mr.  Feather  outside  the  fishing  indusdrv.  tlie  min-  ’"f’  nmin  oliiccts— p’lre  ni.artne  j  their  simfiarity  t,)  the  pre-'  aiiihri.si)  xrDIcment  of  t'lecir,  delit;;  -.vr:  Dir 

ha.s  decided  th,..t  on  the  next  bull  market  be  will  sell  ing  rmtivitie.s  of  the  sevenDes  served  •'>"4  Dm  apnltc.Dion  ;  str.ata  of  , '.•.n.ida.  which  .oro  known  p,,-iiy  under  nomm'  crmdilir  im  of 


a?  tlie  b'l.ris  of 


cieniific  di.seoverjns  to  Die  pii*-  tlie  world  over  as  Di 


minerals,  and  every  .Nrwfoiindbinder.  aDmetiyn  .'ornm  hr.oring  rorks  of  Dm 


to  turn  tho  aiteiUion  of  Dio  people  to  ciueniific  di.seoverins  to  fho  pn*-  ,  t)m  world  over  as  th-  great  orp 
minerals,  and  every  .Nrwfonndbander.  sDmetivn  rorm?  hr.aring  rorks  of  Dm  imig’nbonrin 

with  his  inliereiit! V  keen  powers  of  world  .s  niarkeis.  Ilominion 

oPservatlon,  hec.'ime  a  potential  pros-  *'  -s  (f  Y  j  [f  inipossilde  fo-d.'iy  to  exploit 

pertor.  Iptere.sltng  tales  are  tobi  t,i-  Wh.it  Is  the  industrial  position  of  ,  the  n.aiioTial  re.^om  ees  of  ro,;ntrv 
day  of  fishermen ''giaiug  to  Belle  Voting  Dominion  to-day?  It  ex  ;  without  aderpiale  pemer,  lint  l.ahra- 

isiand  for  bolbast.  as  the  verv  heavy  r’’rt.s.  as  it  bar.  done  for  man v  ecu  .  do.  Is  not  larking  in  this  great 


men  driving  high-priced  cars,  leaving  their  offices  at  with  his  inhereiitiv  keen  powers  of  world".?  market 

three  o'clock  in  thc  tiftcmooti,  boa-'ding  that  they  oPservatlon.  hecamri  a  potenti.D  pros-  "f" 

mafic.  .52.h.OOO  la.st  vear  and  exchanging  tips  good  for  pector.  Intcrc.sltng  tales  arc  tobi  to-  r'l-Jmi'it/'f 

cf  nAA  tu  t  1  \/r  T'*  4u  V  4u  of  fisborrnrn  nolns:  to  r»olIc  r>'^mlTi|ori  fi 

.M.nnn  over  the  week-end.  Mr.  beather  reaches  ,hc  ports,  as  it  bar.  d,ine  f 

conclusion  that  Clod  never  intended  that  fool.s  should  red  meks  found  tn  fh.at.  localitv  were  Dirirs.  t  .'oo.onn  quint, 
make  ,a  better  living  th.an  honest  workers.  Wlicn  ideal  for  the  piirpn.se.  The  siiit.ahil-  v'lred  corilisti  jinniiallv 


turies.  t  .'oo.onn  quini.als  of  .salt  •  i  or  senti.rl.  At  the  head  of  the  Il.imil-  debt 


dcbi'ir  I',  pav .  V  ,1  rbioi.'bl  be  yrin.si.sf 
wiDi  our  ov(  n  poiicjiif  and  prinrir 
if  we  t.ii-c  into  ae'.'iiini  the  abnoi: 
.citJi.-itm.n  r-',"  r-isDn-:  in  the  v-o 
1  am  .f-'ire  llie  Anieiirap  peo'ple  ' 
no  d("  ire  to  aiienii.l  to  eyti'aii  ; 
sun:  lie’ rind  Ibe  rap.arity  of  ■ 


they  do.  he  Is  convinred  Lhat  if  is  contrary  to  the 
fundamental  law.s  of  tjie  univer.se  and  i'.annot  last. 

This  is  -a  very  effectiv'e  way  of  referring  to  thc  .so- 
railed  "psychologic.al  factor"'  in  the  market-  in  oihcr 
words,  tJie  effect  of  the  opinions  of  investors  in  ,J('. 
riding  the  current  value  of  securities.  D  may  he 


of  these  rocks  for  haliast  ina 


cured  eodlisti  jinniiallv  -  it?  new  and  ton  inlet  are  the  great  fails.  I.pown 
Diriving  salmon  industry  piaecd  las  the  Grand  F.ill,'-  Here  there  is  to 


Di.at  broad  vi.riou  irquires  tli.-f 
Du’.i.riiinrui  .?!  .■u,),;  re  iicrii.e  Dm 


may  not.  have  led  to  the  diseoverv  of  ‘'’'P'"  Ihs  of  fr-sb  frozen  ^  be  found  a  suur.'o  of  pelenti  ,]  power  j,.,  „ 


the  greatest  Iron  mine  of  tbe  T’im 
pire  -Die  present  great  Wah.ana 


".flmop  in  I'uropean  m-irketr.  mluf  much  greatei-  ninnnitiide  tlmn 
I't'IO  Two  great  newsprint  mills  "Diat  of  Niagara,  ft  is  tbe  earnest 
'.bin  300,000  tons  of  paper  everv  hope  of  the  innahitants  of  the  Doini 


:  tantlv'Vaking  plsce  in  thc  interests  of  effieienev,  and  I:""’":  Proepneting.  were 

■  .11  I  t  1  f'  .  -""'P-KO  Pf  ’ho  pendulum,  there  l.s  only  one  point  brought  to  bpar  upon  a  mineralised 


market-  in  other  mine,  a  few  piiie.s  distant  from  Dm'"''”’  nooooo  tons  of  paper  everv  hope  of  the  inhabitants  of  Dm  Doin 

■  investors  in  .Je-  wrilal  eitv  ef  St.  .Tohp's  A  few  year  to  h-  lp  to  raipplv  Dm  newspaper  nion  of  N'ewfoundlaml  that  rapit.il 

"  -  vear,".  ago  modern  seientifie  rllseov-  PPoprirtorr  .if  the  old  world  ami  Dm  preferahiv  Kneli.-h  eapilal  will  I 

ir::.  may  f  rir?;.  wbirh  buvp  brlpprl  to  vpvoiM.  "pwpprint  TDi^IP  i?i  tbo  fnrtbi  oniin::  ill  the  ne:ir  future  1 


<-lnnr;er^  will  anplv  in  t)>r  diPtribution  nf  5iorn- i  ^  "  a  ,  ,  .  »  »  /  tv.o  *u^ 

^  ^  *  •  ,  nf  drad  rrntre  and  nnly  tinp  price  wbirh  would  reprr-  irtp»*fnr  of  thp  rnunrrY . 

ntie-,  as  in  the  di.strihution  of  I'ommodlties.  We  be-  .  i  *  .1  au  ,  1  ,  A?  a  result  of  intrn,.iye  prospe-tin.g 

,  .  I  pent  the  tpie  value  of  a  stork.  Above  and  brbwv  ,  ,  ...» 

p.oyp  thrrrfnrr,  Ih.'it  thr  adiujtnient?  m  ib^  prrvaiU  ’  b^  thr*%p  mpniof!..  ;}  ;:ro;7t  «|pl»nMl  i>f 

A  .  thnt  dead  rfiitr^  the  market  rcpre^f'nfs  the  inf1uDn»*f,  ..,nr  ip  iri  .mn-u- r  a-  p  ninmn-'  m  mil- . 

:nz  J-'V-tri-p-'  which  v.iii  htw«t  TFiwp  and  arcommodatp  ,  .  .  .  -  a  .  .  '  "  ^  •  opu*  i  *  runn^n-  io  mji-i 

,  .  ^  ,  ,  *  *  1  p^vchologir-a!  factor  Another  w*av  of  puttmt:  hnn.-  of  fom  i>,  bpinc  oppratn?  in 

ih'"*  niiniic  cth  propprlv  arrived  Ht  b%’  ^  *  -  xt  r  n  i  x  *  j  »-.x  i 

*  .  If  wnuH  b*'  fo  ray  thaf  when  the  publir.  in  ilic  Nev  fnijufiitanri.  nnd  fo*'d6\  nvrr  <n,. 

P'^fTotiation  n^'twcpD  the  rf^prcsentativ*^  fiDancicr:5  '  "  *  ■  .  .  .  i 

licading  the  two  banking  ori;anisatioiL3  referred  to 


world  ubirb  j^bo’W'pf]  ;in  inrrPD^pr’ 
prnfliK'fion  durin?  The  jipv. 

ni|nc  nt  T»Ti''ban‘r>  Hiver  CDtit  ovp: 
70  fonrt  <■>!’  7;in''  .'ind  )o*id  conren 


inrrPD^pd  bo'p  id  <b»*  rip\  olnpjppn f  of  thi.;  CToat 
T  he  jipw  depprirlrncv  of  1  he  nri’  jpnr  (  <». 

rent  nvp!'  Inny  whi’  b  is  now  opp  of  nritriin'-; 
d  conren  J  Conner  nfinilninnc:. 


t  J.  t  At.  1  A.-*  t  J  t  bAO  ton  ;  of  rnnrpntr.'ite’s  irp,  rbipped 

market  price?  are  above  their  tnie  vabie  and  wbm  ,  ,  .1 

'  anro,3d  rvpr*.-  yp.tr 


A  Model  Annual  Renort. 

TY  ffePiFMCB  has  hern  made  on  many  orrar-ions 
-  in  the  editorial  roiumn.s  of  The  Finaneial  Times 
to  t'?''  advi.".ablb1y  (it  Canadian  corporations  presenting 
more  luforuiation  in  pla.in  terms  iri  their  annual  reports 
t  '  hg  reholde)-".  ft  is.  therefore.  refre.shiUg  to  observe 


'  the  publir  ir.  out  of  the  market  they  arc  below  f.hvir  The  diseoverv  of  a  proresr,  which 
'  true  va.lue.  made  it  possible  to  m-nlre  new.sprlut 

Thp,re  are  in  addition,  it  need  hardly  be  stated,  .'fi-  ,  eoniferou.s  forest  .  has  plaeed 

mo.st  innumerable  other  factors  of  a  definite  rbarar-  'lefinitcH  on  the 

worm;,  industrial  map.  anii  now  iwr> 
;  ter  wbieb  have  tbefr  Influence  but  the  extent  of  whieh  areat  paper  milh;  are  turning  out 

it  i.s  difflriiU  to  estimate.  A  rain  in  Western  Canada  paper  el  Die  rate  of  nearlv  1  .it'ao  (on  -. 

;  ba.s,  for  instzinre,  a  bearing  on  tbe  whe.af  crop  and  ''  da's  In  sl>'l,'  fit  these  great  de 

i  the  priee  of  wheat,  wbieb  in  tijm  affects  the  .-ost  of  'clopmtnl  ^  in  mine, .sis  -and  news 


Text  of  Hoover’,?  Moratorium 
FVopo.sals 

■pN  Jt  of  TrnP'VPr\ri  r’*''’P I  to  fb^-  W'''rlri  f>^r  nnif>  yp-ir 

r»irir  J».t  r.r  I  in  f)  of  H  coyt  r  nm  ii  t 1  'Jfhtfi. 


P6ppr  ot  flip  rutp  nf  dp;<v1v  1  forr 
A  (irT'’.  Tn  .vpifp  of  tTiP'"*r  4|p 

\plopmpnl  :  in  tninprolr.  nnd  nr^rrt 
print  flip  fiiJiPripci  ptill  rpmam  tbr 


:1.entrmrnt  yn  romprphpp-i vr  and  pnli;;htrnLng  a--,  th;^!  jp^'^diicln^  Hntjr  nnd  that  again  bpgrp  on  tb^  priCP  nf  p;^T-amoDnt  jndt.yfr 


made  pi, Mir  during  the  pa.st  week  bv  <  amada.  Foekers  ' At  the  sa..me  time  th°  return  on  wheat  has 
I,im,trd  In  It,,  annual  rej-mrf  for  the  par-t  fisral  year  »  hearing  on  ptlbHe  purrba.sing  power  .  Theref.ire  a 
rterpite  the  fart  Ihqt  operating  result;',  for  the  period  'ndirerf  hut  arltial  interest 

'vei-s  iinfaioraMe,  with  net  profit.-;  almo.st  rut  in  half.  shareholders  m  bread  rompanles  F.iit  the  p.syrho 
Ihe  profit  ap.l  loss  ac(0'in»  and  balance  sheet  are,  ingieal  farlor  is  .something  more  indefinite  beca'ise  it 

u.u-illv  ;'''o,-maf!vr  ea.h  item  h.-injr  taken  ?rparatelv  i  .sperulation  in  regard  »o  the  effeei  of 


Tjip  ollipr  indn5:tn'‘ 


'  Tbp  Nmi’i  D  On  0'"'^  pthdipii f  prn 
po  r:i  tbf»  po  .f  pnnPDiPnl  dlH  ir)'’  oin 
ypp  1*  <»f  pDxinrnt;;  nf  infDr 

»’rnrDrDl;-»l  flrpf...  r»  p;4  r;i  ♦  lop  ••  ;)rid  ir 
lip.f  flphts.  boHi  prinripril  rniil  infor 
p:  t.  of  roijrsp.  D*'it  ifirlmlinix  oTiIrz.i 
tion  of  ( ;4*\ rrpmptit ;;  b«  lil  pri 

v.'ifo  p.'u  tip:'  SubiPi'f  lr»  4  onfirm.D 


rn  ,  Ifj  nrnnnnii'"*  Dn{|  polTfirol  rtAbtltty 
iiip.nbrond  tboro  iy  ribnormn)  inovr- 
'*v.  ’mpnt  of  cob)  id^o  tViP  Mnitni'l  ST^tnr, 
IT  Ir,  lov.o’in':  flip  t'i'pt'fo  .tnint 

or  jty  of  ippiiy  forri^p  priintri'’.-  Tboro 
ZA  .  onrj  thn  r.tliAYi-  f)  If  fir  ij  U  iCTx  :»hro.'D'i 
ivi  I  dimmiyb  biiyin^:  ptovor  for  opr  pv- 

T't-jrKirfr-  and  m  n  rif.'i yiiv''  rtrp  fj*.r  r;^n?p 


l^;prl  in  tbpir  pffpt't%,  pnd  tbp’  do  ni»t  tion  hv  (  on=:rp.-“'..  tbp  ^n^pri(^•^n  fTnv-  of  oni  rnpFinnnd  iipninplro.nipnt  .'»n<) 


fo  fbo  y^nip  pvtpnt  n-;  Ibn  fir-bprn'-i 
;>ffprt  fi'p  ;:pnpr;i1  wrlfarp  of  t]ip 
u'brilp  <  onimijnitv. 


rrnnipnt  ill  po.  tpf'np  ;»)1  p.o  rprnf,-  rnrjtinijpd  lower  price-.  (  • 
upon  ll'p  df’bl.,  of  fnreic:D  fiovrrn  err- 


rnonf  '.  fo  tbp  ,\ni4'?n  ;in  f  iovorn inpnf 

piM.'^blp  dunn-.:;  fbo  \  p;»r  f>*’- 


'‘AV’i.'.p  .md  tip-»p1\ 
•^ont  r  i  bu  tp  tf»  r«’hp\  f 


apd  cxplTPlt ^UTP  t''>r  tbp  eb^inap  yboun  f»'om 
tb'"  prPvitTi p.  yp-'-ir 

rp  fbr  inrorop  arronnf  tbr  prr  Thpre  parniJlgr-  fb'^  TTU-iory  i»^g»nF3  li'p  pr 

eonimr.n  to.  k  op.  ho..vn.  lop,  the,-  with  both  dollar  hy  a  Mill  mark-  t. 

vaiu<=  a.nd  v.  |,,me  ,,f  -.ale,  Bafi,s  „f  pe*  prMfit.s  I.,  h^  earried  Io  the  height.?  of  ti 
b*"')  b  bulii  anr]  d'^TIyr,  err  nl-.o  r  Imun  Tim  bal  heeguse  in  ltd..?  generation,  at  1 
anrr  shret  how-;  rquifv  of  h.s  reho|r|e,s  in  the  .-..m  Eratberr-  who  will  1„ 

ran-,  and  revi-w.  fuiiv  the  working  .apdai  r'>mtion  holding  on  tf>o  long  of  .-.surs- 
oufUm-ip  the  cbanrrr  ,ri  (be  individual  items  and  giv  but  n  larger 

inr  reasnr  ,  to,  ihe  .h-srigr',  The  preudeiit.  in  .s'lil-,.  '■-3””'”'  '-h^”  ’he  ra; 

mittmg  Dm  report,  v-rc  epl  :  vrm  .  ,  .mprelmns,  ve  r„,t.  '-I'lmlnat.ed  in  ip?'! 

line  nf  innditions  in  Die  indnstis;.  anr|  goes  fully  into  - -  - - 

sperial  ipfbmn,  e;;  gffr,,-|ing  Ihe  I'.mipany’'!  operations  CoU.pDD 

-bKing  the  year  l(  e-pbined  by  the  preoI.Jenl  that  a  ,nt  nf  penpje  whn  have  th, 
the  f.rrt  pnrtinn  nf  his  rr.marj-.s  arc  addressed  partmu-  Rnm-rr  a -e  feeling  better  nnw 
larlr  to  the  ,■- h.arcboi,|er  .  ,snd  the  l.gttr,-  pnrtioti  "to  :f  t/i 

their  p.utners  ,r,  the  live:it,.rk  mdirtrx’  the.  pr.,-  ,,^^p  j.tnrm.s  be. 

dueor...  rpiept  ot!  the  prairies,  and  we 

fhrr.fnr-.  .,f  Oinad,!  Fa,  liy"  l,irn,(e,|  ,  r  in  he  ,  on  two  railw-SV  trains  op  the  I 

gratnt-ite,i  ,m.  the  nr-innc'  ,n  whi,!,  Ibi:.  rep..rl  is  nf  the  rana,lian  N’atinnal  Iwi, 


ft*  o  fr-^A  rPHr^*  D-To  fbt-,  -rr.' 

pvpnt'^  wbirh  Dot  V^t  ocpurr^d  6^'^  wpII  a"  pv-pdIt  r\  .  tViP  F''.h*nip,  rd  f 

n.TDP  roi^rhpd  if':  rTi:nn>.  ;ind  ;ip;ir 
whieh  have  taken  place.  perio-ji,-  flurf fb 

Hi?tnrv‘  trgrhc?  thflf  tbn  prp-pnf  np;ir  rnarkrt  wjll  ;irfunl  Yoliipir  of  fbe  indu'frY 
b<*  foHowrd  by  n  bull  rn.3rK*^  f..  but  tf.will  prr»bnb1v  not  rpmainDd  f;t;^fion;jrY  for  70  p.ir 

b^  r^rrird  f*'*  fb^  bripbt?  r»f  tb^'  l6:.t  ohd  ryp^rimcpd,  di.  roYori*' 

rpfr  1  t  ir»n  o*ro  bpin''-  i^pplipd  fr 

bprguc;o  in  tbk"  r*^nprntlon.  Ir^^t  thcrp  tviT!  br  ui^ny  fi^v,nrlp  »  ith  nndrrfu!  ro'ulf- 
Wjlliarri  FratbPr?  who  will  br  enr]p;i vorinn  Id  avoid  fpw  yrat".  ajTo  a  ‘.nmll  amount 
holdings  op  for*  lone  oour?p  tho  PHiority  of  fhrm  P^Itpd  r-tTnop  iva';  rvporfod  anni; 

will  wropr-.  but  n  propori.ion  5-bouM  pvnr  -p’vfoiinfllnnd.  nml  tbr 

fl'i’ld'.  of  potontial  wmllb  fbo  f<- 
rise  rg.ition  than  wq.s  the  ra?e  in  the  m.svket  w  hl.’h  jp_  ,  al„,„n  river;:  „f  flm  rount 

eiilminated  in  were  of  n,,  matrr’ol  hrumfit  f,, 


rinniri’:  .li|l>  1  nr'.f,  r,ind!iion.sl  upon  tim-.e  ad-verse  f,,rre' 


I  a  like  po  fponrivm  nt  for  one  vear  o,'  t'-ies  and  :i;onlf)  a'i’iU  in  1 

i;,,-!  a)l  pavmepi;.  nn  i  n1  er- govern  mep  t  a  I  e- fahl  i''.hpirn  t  of  rent  idrin  e,  t"' 

(Pr  del,'  ,,((in;’:  tbe  imp,srtant  rrrfiitor  w.irdiUE  pnl'tir.'ii  peare  .ip,I 

b.',,l  powers  ir.m  ;1,,bilif\  in  dm  v.orlrl. 

nr  (  "  I  Im  purpo'.e  nf  tjiis  aefinn  is  tn  ■ 

in  '  give  the  fnrt  hrnnUn"  year  to  the  ".VnDinrifv  ,'it  (ho  Fres'd 


and  :  iioiilf) 


;  1 .1  bi1  it  \  in 


more.  To  d.iv.  reeent  ,b:  enveries  '  gi-i'e  th,-  fort  hronUns:  vear  t,,  the  ".Vndinrifv  ,'if  'ho  Fres'rient  Ir 
^  "  refri  ge,-.. ,  inn  a  m  bei  n  c  a  pplie,1  tn  the  j  eennom  i,  rerover>'  r.f  the  nn.ld  :ir!d‘de.:i|  w,Di  Diis  prol'le|-i  iinn'e,! 

;rr  will  be  many  nnrlerfii!  result-;.  \  t'’  help  free  ,1m  reruperg ,  i-.-o  fnr.'c-s  a;  hi.s  a-'tlnn  mnf.t  be  siipi-in,  (rrl  hi 

coring  to  avoid  few  yrgr-.  ago  a  •  niaD  ai-nount  nf  |;'lrearl\  ip  molmm  in  D,e  Fpiterl  '  nnsre,??.  The  pre:  i, lent  h.ia  pn.  p 

•aioritv’  of  them  .salted  .s.ilr.ion  wa-;  rvporterl  .i  nnn :,  1 1  ('  ■  Dt-s  t  e;'.  fron-i  retarding  infbienres  assurer!  (he  n-irrlis!  sioipn.t  ,'!  le.'ol 

from  '-.ewfnnndl.and.  ,sn,l  (he  s;!-.t!fron,  abrogrl  *|ng  memhers  nf  bi'-ti,  n.irtie  .  in  (hr 


Coupnnfi. 

A  lot  nf  pcppjp  tX’ho  havp  tbouf’ht  birhtv  r;f 


u  »rjdif‘^»f  ivo 
•  ff^ljf  of  rdiaTr hobjprf:  ti 
info  tbr  f-r.nf ji-jppr^  of  t 


f^Vvpr  b.^vp  du?t  r.torrp.:;  h^^p  po  -.PY^rr  or  o  frr 
r|UPnf  nri  tbr  praiHpH.  6nd  wr  h^vp  borf  tl-jp  :p''f1rodr 
of  t\^'o  railway  train?  op  the  Hc>;ma-Npidpafii  hr;^^t■b 

of  fhD  r>n6di6n  National  b-^iuir  TturU  in  ?and  drift,? 


fi'i’ld'.  of  potrnfujl  wmllb  tlw  torni  I  '  Thr  V'orld -v.’jdr  dpprryr-ir’n  |i6?  r'Cn^*’^  rjnd  ft' 
f  u  hb  b  jp™  r.;^liMfin  ri^Pi  r.  «'f  flip  rr»nnivv  j  ;tffp(’tptl  tbn  roimfrtr.;  f'f  .r'urono  of  tbits  propo' 
ivrrr  '■•f  do  td^Ipf’oI  brnoflt  fij  flip  :  ntorr  r.p\'rrr)y  tb;in  <;tiir  o-.yn  JwOt'iip  pormit  dphto 
ppordp,  I*  i:;  ;;  diffrroDf  fn  'of  fhnj.r  roimfitP''  rrr  forlinr:  fo  ’\  rr.\of  Iboir  ntition-il  prospr  rit-.-  J'  ^  ’*  r^^r'pffpd  Ib.j 

da^'  morlrrD  brinp-frpp/lnc  torf  bod  ,  :  .^pi  i‘''UN  PXfPDf  (bp  drain  nf  tbir-  dp  Tin  PUy5?r^tinn:  to  thn  Aninrir.'^n  r""o-  *  ‘D.tin-  i‘P4'-l'  '*,i(tpd  r-o 

bavr  n>,idi’  It  pn'.rJblo  for  \'o\>fniind-  ^  prp:  rion  nn  na  +  irnnl  o-'onopi^'  Tbr  pin  (bp/-  bo  v.d-.r  ('rpdttorr",  in  ''"DI  H'-"  'V  P;  b  wlm  li.ivf 

VlrrViPi't  '^T^d  tn  4’\porf  o\ri-  t/lfirtjlOa  Ihr:  of  !  fabrir  of  infpr-rnvprnriprital  dpbtFi.oun  inforr.'t  .'’nd  bt'  "nod  DPicb  Nbovu  f  Tinpi  i -’■I  rp;  to  t'p.  r!"‘’OUppt 

■  fro-*p!.i  ■ -ilriMM  in  ptlutr  c'lndtlinn  I  ^ijpportablp  in  noriTi^l  Ti!iiPC.  Vt'oizb? .  bor?.  '■■"..Lt?.  iv,i*iI.'’T'  c/it  ’.pr 

diji'in*^  Prirt,  anr|  yrt  fbr  lridio-;iry  i"-.  |  bpavily  in  tbp  midEt  of  fhi:;  doprfrs-  ‘'I  vd.-.b  In  (aVr  fbl;;  ner.i-ims  alr.^  ' ’-inueir.  a.:.  .-;r,  ev  ■ 
'only  in  ic.  infancv.  The  G'-'Ce  nnir  ?i  t  ]  .?ion.  to  franklv  ,s(aie  ni-i-  vit  u  ;-.  ue.,,n  oil  r ’vco  m  .arisreent' 

•n  fre,  and  per, pin  »if  W  wfnundland  are  I  "Frori  a  variet-'"  of  eguses  .sririp''  rel.silops  (n  Gerin.'in  I'epa  rat  iop.;-:  ;jpi|  *  '  (h  ficulfv  of  preseii,  rovutiope. 

p„,.)  '  thoroKsl’I  V  alive  to  the  great  ’iios;,|.  lout  nf  (hr  f1e'pre.?.sion  ,eueh  as  the  the  riehts  .m  (-.{I  (r,  I"  fl.  |,.  (Im  ’  'I''-'''  t"st'"  e  -s.erst  is,  -  (he-r 

l.r-.neU  applied  refrlger-itinn  I  fail  in  the  price  of  fei-(.jsn  enm-'l'Pft  r'.o\  e,-nnn  n( of  Fiiroue  ( in  r  . 

Thl-  I  lan'l  itself,  -.vith  its  K.npO  luorliDep  and  Die  I.mk  nf  (-nnluJencc  Ul’-'V-f  rnment  (las  mil,  I, pen  a  |i,'irt>  to,  "'Cy'  ‘"J'''"  f  ^  ^ 

WIm'-d*  I'no!  rould  not  It'ivp  bp^p  pm 

'T  *  ^  J  *  i’  t  ^  .sn'i  F  h."?  |;'r.''.cd  -s  r'-  il  d'lni- 

instcle  otories  of  the  otreet 

“  1  .1  rp,-. 'Ilia tors, 

Th,'  plea;;ant.  speittscln  of  havliu;  ,  tljern  -iva.s  n  cno,!  deal  of  life  tdllt  .lhp  .L"".  lu.irk  wtume  :\n  n-iin-ii  ,,f  It  ''"'P''  liulur.D'.v.  In  tliu 

Dn  idi.i;  (•.  (  laipnripg  for  rUmka  was  ,  I’  Dio  dlffcront  e,v,cli;;ii'roii.  and  ,  wua  puhl  (n  .sh.areIie'lqiM':i  am)  i"  eu?  r.u  e  nf  (I,,-  pn'soiii  tempor.ai >  con- 
rne  o"  the  Inter, .st(nt'  I’lf''"'"  Ullgk’  ''<1  ,'a|lumera.  On  this  uec.npt  Ihnv  inu  -  I  '’‘'B''’®'" 

^  dlotinct  tren'l  fo-.v.irds  hizher  price;,  j  sider  II  i,  pretty  .saf,.  gamhlr  to  lake  I  ♦” 

NHDJvIS  featuroa  that  aconi- ,  j.jat  a.?  Di.-ro  l,;t,l  h,mn  a  s-teady  foll-|a  ,  ruck  at  the  stock  ;,i  a.ny  level  1,p-  '".Tieat  at  tid  erntp  a  hiisliel. 

<  (.  l  IHHJIX'G,  punled  thu  iirrance- ■  tug  oft  to  lover  jcv,'!:.  over  a  i-inruid  |  low  that  figure.  aod  lu'gti  <lf  w,-  h  id  thcmi  at  .Hi 

ipcnt;;  tor  mor.ito- :  uf  many  wo<'k:;.  |  .  _  cei,i!!,  '.vo  ivere  per  force  obliged  fo 

rfurn  -qifh  Germany  aa  proprtspi.l  hy  - -  -  j  .V  group  of  lo.'al  (iperator.s  were  dlvi.;r;.!fv  ,,iir  industry  and  turn  to 


he  I're:  1,-lent  h.is  hn.  p 
irdisi  siyij-m.,  ,-.  1  le.'ol 
of  b'-’Di  jsirtie  .  in  the 


"'i'hi:.  I-, i,!  .u  f'.-ni  i  .  rnf-'r. 
l■on;-  .'t■ni  nilh  Dn-  pn’i,  .-  -.vh,e|' 
liai,  liilin'rto  i-iui-ueil  W,-  ;ire  , 
iinii'vei!  IP  the  il,s'-u;.,=  ini'  of  strie 
i'l|'-ep.';,n  |lj'o|,loins,  of  t 

paviijetil  i,r  fjerpniu  i-epa  rg  I  ion  s 

one  It  vepr.ssepts  oiir  wiilingii' 
to  ni.'ik'c  ,'ontribnt  ion  to  the  ,'a’ 
r,-.- 1  ora  I  i,'n  of  v  orid  jirosperi'T 
v.l’ich  lint*  i-iK '1  peispli-  have  so  de 

''1  vif-ii  f’lrtl-mr  t,i  arid  th.-it  wh 
thl;'.  action  ha.s  no  be.sririg  on  t 
co.nfrrcnr,-  for  litaiMtii'ip  nf  J.a- 
ar'oamrnt;-  to  be  heh'l  next  Fehr 
arv,  in.T.smnrh  a?  the  burden  of  ror 

peDtivc  arpi"p-,crir?  has  eontrihtit, 
to  bring  aboiif  this  depression,  V 
trust  that  hy  this  evidence  of  o, 
I  desire  te  r.-  si.st  wr  f.h,".1l  h-lve  rrr 

trihii'ed  to  th,-.  eoodv-ill  whii-h  is  ; 
ni-ra.'sirv  in  the  solution  ,-.f  th 


arm  Prnatyrrhy 
ana  ihc  Wheat  Pnnf 


A’l  pn.rFrb  ruf’E^'Tibrr  fo  Tb^  T'jr 
jM-tri'i  ;ii,*-u'c-.  *vbo  r  "/irogrcr-  Dri;o- 
!t’  r’-idfri"  It  vrcui.irlv.  .Epfid 

ibo  follo’vltyc  Icffrr  r^ferr'^'d  f’' 
-rf i’dt /'"E  7;nd  poVcic''  nf  fb'''  <  ’n.T 
d}':u  i(  Pr  "1  A?  nnc  U'ith  pfTC 

tb'?5l  r Yp'’’u**'''7^or  '.v’th  tQ rmiriT. 

1 . I >,-•  f  r  n  bno*»dod^‘^  ^OildiTiDD 

'’Tl  T b'’  » 'i''. u I'!’’?,  b'’-*  lb 

V’trv’  (h  »(  (oTT'lr.nriAc;  :nf 

bnrni*’]!  (*•>  fbr  :*  "r  i  f  indrit 

fry 

Tbf-  !'(|br.  Tbo  Ti’^4^': 

;.i»  of  vo’jr  otjo'’-] 


The  I -ir'ind  ifr^olf,  ’.vith 


r^cn^*’^  rjnd  tbo  >To!i;f>  'T'b^'  oHr-riv'*’ 

iifopo  of  tbij3  propp?- if  jr.ri  ir.  ri*.-.*  ij.hio  (o 

JwOt'iH'  pormit  drhtor  rru'-'or  f  n  to  rr 

fo  U  rrvor  fboir  npfiop.’il  pm»r‘'rit-.-  T' 
“•  dp  TIP  PUt4?c^tinfr  (n  tho 
Tbo  pto  ■fbr.'"  bo  V.'Ief  in 

dpbt?  nuD  inforort  .^nd  br'  "ood  uoi"!-) 
oizb?  J  bor?. 

pvft;-  ■']■  v'i;.b  lo  (,'jVp  fbl;;  oc-p.-^-inn 

fo  fr6Dkl\  piY*  upt'D.  oiir 

'iffn'”  ro)nt|r;pc:  to  Onrip.-m  rop'HT-»t  ion?  uiul 
;  fbr  tlir  drbtE  oti  rd  fn  I  "  f!.  (>*  fbr  M. 
onni-  bod  Oo\oi’nMM  n?.;  of  I'biroT'o  (bit"  , 


.••.bi’-:  'irfi' 

”  I  o  ; )  f  r  ',v 
!  o  1 1  T’on’  ' 
1  f  i.;  ;  r  '  •  I ! 


nr.i  hrdd'"Tl''  Dirs  fH 
pY^irl:'  1 1  port  thG 


Ufodifio?  nnd  fbo  LirK  nf  confujoncu  rnmrnf  Tins  nnf.  boon  p;irf  \ 


irrn^nifinn  nf  flip  wbjrb  mvored  fbr  frark  in  snnio  pLirry  n^iny  feet 


br  lr|b<'n  rnjrli  niOfC  f’ullv 


nfjd^no^  of  fbo  fvcrofjvv  and  bnurd  th 


Sbelfcr  1(5710**':  bad  fc  bn  rrt  rtrd  brforo  flic 


ha.'-;  Wrf)  fbo  gencrul  rur-tnm  in  iho  p;isf.  Such 
:.  t.atorn'-nl  ;.rr'/r:-.  ;ts  un  rv;,nip|fx  u-birh  mH.rv  ofbc 


an  rrowp  could  make  a  rloj^r  passagT. 


*Sfill  further  honor?  have  horn  won  for  Candida  and 


rnrpn,  ntinn.s  TDi^ht.  witii  bopetit  fo  all  cnnrrrnod,  tol-  tho  Cana'^lian  Pacific  by  the  pnrf'nriuanco  nf  fpr 
low  rt  r*  fo  br  hoped  ibaf  nfhf'r.?  u  ili  ronie  fo  a  real-  Kmprers  of  Britain  in  hor  rorord-hr'^aking  <  ror.?ing‘ 

ization  ot  the  copstni'-i  iv  rffed  ot  :  ui  h  a  policy  Iwing  of  the  ADuntle,  And  blue  rihbnn  of  <Kcan  i.hii,piti,g 

p,jr-.i;rf)  rc;df^rcd  tf,  t.he  BriLish  Erni'iire.  Tii.*  C.  P.  K. 

— - - - - -  a!:?o  liold.s  t.hc  record  of  the  Facifle  with  the  pr.rtomi- 

Wlirn  F-COiKimibls  Fall  Out.  anre  of  the.  Empress  of  fang, la. 

'pp  ,  .ONiTyrTcT.".  of  the  ae.-jriemir  .aehool  inform  u? 

-'  that  r,  ouori’,.'  hi."t,sry  I'-i  eouslgntlv  repeating  it- 
fe)f  F’raci!.--a]  r  ,-,f,nr*rn|sts  hu.^mes.-j  inon  ronrend 


Y  ¥■  '  ment;;  (or  a  mor.ttn- 

rfum  -qifh  Germany  aa  imopriseil  hy 
Wr  ran  t  ju-t  see  Dm  argument  for  a  v-iir  wheat  presirient  Hoover  ,'f  the  Fnli,;d 
board  when  them  la  n.o  war  With  .a,!]  d'm  respect  f,->r  '  >'liilc?.  tn  ail  the  prill, I  pa  I  markets 
the  importance  of  the  ggrieultural  indnst.rv  therf.  j.s  v -Tld  Dier*'  was  a  s'nldeii 

.  ,  HI.  J  ,  hurpt.  of  ai  tl'zliy,  and  wh-at  caip.ed 


Inside  Stories  of  the  Street 


,  ou-  I  'IlDoiis,  iiiitl  f'l  loi'k  .ill  Dm  harder. 

I  iko  i  fume  thirty  years  nm.,  we  h.ad  fo 


rko  coufidencn  tli.at  a  great  nianv  dtr.euaaln.g  the  market  chance  that  ' poultry,  nnd  when 


icc  |.  a]  f  ,,r,ne>mi-.f s  hu,-ine,,.j  men  eonrendjj^p  .jppp  ,.,f  (Vjp  agriniitural  indnst.rv  therr.  i.-y 

that  them  .oi,c,,mvtad..r  to  he  (-onsidcredin  every  difference  between  a  national  emergency  and  one  ’ 

(om  nrrcis  .  ,nou  .  nal  or  finaneial  problem  *- ‘'’f”' •  affecting  the  wheat  growers  of  one  section  of  the  j  speeuloDvo  pfoel,  -.  in  T.ondon,  Now 


fanadlau  operatrofi  h»vo  In  standard  •  had  come  -about  In  iim,  ! '•■’o  bevoi  to  market  ou?  produce  on 

i.'.stp'a  Is  shown  hv  tin?  fFT  OFF  chrL-actor  of  stock  mar- :  "foot. "  oq.i  debtn  disappeared  a.tad  the 

v.  ant  to  Piimbor  of  Inqulrica  j  t.  TPjFIk.II..S-  kel  ia,".e.puptrj  over  ft-ie  I  Hoct. (licit  potitieigns  yvere  '.'lit  of  (1 

Cr\'  U  VF (i.  hoin.x  reeptvod  by  (Ilf  j  period  of  the  hif  t  tew  i  t"!,. 

feront  liouper,  as  to  |  yearn  -'chen  one  of  thern  made  the  I  ”  "  c-.ame  .again.  T  have 


in  T.ondon,  Now 


Onverriment  axsiptaPtV’,  yeg;  but  govei'n'ncnt.  i  York  and  M'lnircal  was  at.irihuted  ;  wheDmr  tho  tinjo  had  aritved  yvhon  1  remark  that  tho  easiest  yvav  to  de¬ 


mo, y  op  r  nif.p  f  on'htion,?  and  fnreeapt.o  as  tc,  ’he  assiPtaPiV’,  yeg;  but  govern, neni.  i  Ydrk  and  M'lnireal  was  at.i 

fuD-iro  .',re  con  tgnt  F  minders  that  econ'atrne  experhs '  p^p.p  gngrantees,  decldedl.v  no  Imatniv  to  the  fact  that  op 

are  far  fr.im  being  m  agr,>cment — even  as  to  what  baa  j  y  t,-.  .\y  ^  who  had  h<’cn  bus.v  on  Iho  sh, 

t,ak-ep  pMc  -  ief  alone  as  fo  whM  is  ilkelv  to  take  place  j  we  used  to  sell  our  good?  mainly  on  their  quality '  It 

i.i  the  tmm.cdiate  fut'tre  :  .ond  durability  To-day  the  -malority  of  people  ije-  the  market.  This  action  'vas 


It  yviil  to  Iho  same  .again.  T  have 
f.-DDi  to  nredict.  and  I  -wish  my 


Imatniv  to  the  fact  that  operator".  :  .soiuo  otocka  might  'no  bought  I'aik,  !  lermine  the  value  of  anv  H  Dmm  j  ’he  farmers  prosperity  -with- 

i  w  ho  had  h<’en  busy  on  Iho  short  sidy'  I  y<.'lD:,  ,a  vioyv  of  niaklpg  un  some  of  1?io  |  today  w-as  to  cut  off  several  ciphers  I  ^  'Vheaf  poo) 

of  the  market  yvere  obIi;^ed  to  p'lt  to  ,  lossc:;  that  iiad  been  susf/jined  over  i  from  the  end  of  the  account.  Tlie  j  Very  truly  vours. _ 

their  rirderf!  to  rover  their  stocks  .at  |  the  past  couple  of  year 


.fn  a  gen-  i  yvav  he  put  )t  t.o  his  assrx’i.'iie?  was 


Irulv  voui's. 
EN'-FARMEK 


line  fo  :  era!  way  operator?  inciine  to  the  I  that  there  had  been  such  .i  drastic 


.y  str'king  it,st.ance  indicative  of  thig  fgjtu.re  of  fx  j  sjre  good.s  lhat  w'on't  lest  so  tong  Also  they  have  i  ’’3’-’-  ’ba’  the  opctr."tions  got  s,.  |  ■.-je-w  th'at  very  unusual  cordltirms  '  falling  off  in  vaiue-s,  coupled  u  ith'  TniHFTf  RF.SOI  KCF-S  OF  R.  f. 
pfris  to  ajrrpp  is  reported  from  London,  where  a  clash  ,  t  heUeve  ent  into  the  habit  of  likinfr  chane-e’for  tiJ  I ’mpcf.slhle  f-i  t-P  :  h.gie  i.een  ronfribiif  in.g  to  the  almost  Dm  necessity  of  selling  so  much  '  Victoria.  Bf  D  is  estimated 
over  thc  caii=P=,  and  remedies  of  tVe  rveeaenr  Her,r».a  '  -  ■  hangc  for  the  „jj,t  rvh.t  prlco  yoti  w-iuld  bo  .jb’e  to  , -inprecedenfed  'ler-Iiner..  On  thi.?  ac-,.Mock  in  order  to  protect  other  hold-  £’  P’"'’fpnt  in  British 

.  J  f  u  1  P-  -  .  Pf  ---sake,  of  change  Thc  taste  of  the  v'orld  ts  in  fact.  |  buy  a  stock.  aiiiJ  yvhat  the  stiori’ I  count  they  feel  tbet  once  the  mar- I  fugs,  that  where  couple  of  ■(■ears  '  eomniercial  stands  c^f  Dm- 

?;nn  i.=  renorted  to  have  taken  place  between  Sir  .Tosiah  becoming  a.?  fickle  as  -women'.?  fashion.?.— The  Prince  !  w'ern  -'tnviou.s  to  do  v/g?  to  vet  a.-,  ket  turn:;  many  stock.?  should  ad  ;  .ago  an  account  might  have  li-yicl  <i  i ’’t”'  cov, 'ring  about  ifi.tlOO.OOO  acres. 

.'T’amp,  director  of  the  Bank  of  England,  and  Profe.ssor  Qf  Wales.  j  much  of  Die  stock  as  po.ssibie  before  v.inee  very  quicklv.  They  figure  :  total  value  of  a  million  dollars  I'sl'^'’  more  important  commercial 

O  M.  TV,  Sprague,  financial  adidser  bo  the  bank.  They;  '  y  »  V-  ¥  I  prices  got.  to.',  lilgh.  This  was  an  that,  just  as  in  tho  past  tlie.i  h.ad  ;  total  y'aliie  today  w'ould  h.-'  clo.sor  to  |  'hf  '■'ftimherarces- 

locked  horns  at  a  mcetlne- of  the  Roval  Statistical  So-  mi.  i-i  .  *v  .  .v  a  .  »,  entire  change  in  ihe  .situation  as  ;  made  a  good  deal  of  money  by  hand-  i  one  hundred  thousand,  in  the  s-'iine  Hihlf  f”’"  i’tVTedi.ete  fiitnrc  use  is  ap- 

^  “  J  ^  I  pretense  that  the  American  intere.st  in  the  ,  coraparrrl  with  what  has  l,een  going  i  lin'g  good  stock.?,  thno  wiil  again  yvay  people  yvho  iia,i  oquities  in  Dieir  ,  follnivs;  Douglas 

clety  v.'hen  sir  Jos. an  emphatically  expressed  his  views  st  Lawrence  development  had  fo  do  with  navigation  '  hn  for  many  weeks,  as  nn  different  •  be  miiny  opportunif  ie.s  of  addin.g  to  j  accounts  that  wooiii  indie.-,  to  n  value  ' •'',).ilO,T.r,on,0Pn  board  feet.  West- 
in  contradiction  of  those  of  the  professor.  rather  than  power  is  novy-  being  dropped.  Frank  p.  '  of^f’a^'!or,s.  yvhen  inv.-siors  were  tlieir  profit.?  provided  tiiev  can  figii-  jof  $,',0n,000.,  their  i, resent  position  ;  Hemlock,  tn.bon.OfiO.onn  board 

Professor  Sprague,  who  was  formerly  at  Harvard.  '  walsh  chairman  of  the  recently  created  Pnvvor  a,,  '  1^”  some  nf  their  hold- ;  ure  out  jiir-t  when  the  trend'is  likeh  i  indicated  prelt.v  r!o:.e  to  ai'oiuid  to  i ’’f"’.  'Y'estei-n  Red  f'edar,  fiO.POfi.fmO,- 

!-»■  UoB-  «rei<rhtA.  oddreoaeo  In  n-v,!/.!,  h.>  h-A.  1  ^  ’  Of  H  CL  Dtjy  Created  H  vef  All-  Order  to  protect  tho  balance  If,  i!P  definitely-  tipyvai  ds.  It  i.s  this  i  $ii0,non.  q'he  two  Mg  factor-,  in  Die  i  ’auf’ifc.  TO.POP.PO'l.finh  hoard 

l.a»  becn  dehvcrinrryveightyaddres3_ce  inyyhlchhe  ha.s’t.horityof  tbe  state,  of  New  York  has  been  in  Montreal  of  them,  It  ’pad  been  nece.ssnry  for  line  of  ope„tions  that  has  resulted  change  in  the  .situ-Mion  wen  t,,e  K-H 

ccntenccd  i.ia.  tna  -urpt'  f‘  R"'”  nf't  noimng  "wnat-,  thi.s  y^-eek  with  other  members  of  that  b,,(jY  and  -a  them  t-i  p'lf  in  orrir-rs  to  sell  at  the  ina  very  considerable  amount  of  Die  j  steady  decline  in  thn  priees  of  ail  .  ,  — 

ever  to  do  with  the  w'orid-wlde  economic  d!s, aster.  The  .  st^ff  of  engineering  experts  on  a  tour  of  investigation  i I”"'''’'  '”tyi’i2  of  Ttonfreil  Power  down  |  Mocks  nnd  the  forced  liquid.aUon  of ’The  n-.-im  lal  Tim-s  u?  iv.ntcq 

fault,  he  contend.s,  was  in  over-product  ton  -and  in  the  ajid  h®  i.s  renorted  tn  have  admitted  that  nower  i ’"U‘',sf  pleasing  fe, a  -  around  the  .Iplievel,  .-nd  if  is  figured  such  large  prooortion  of  the  total;  puMi.Di  ,1  at  C-.l  rrolg  Sirpct.  We,«u 

e,.renDe)  ln«Ubll,tv  of  certain  Industries  i-icltidin^  the  refined  w  nave  admitted  that  ^wer  rebound  in  the  that  one  of  these  diy.s  the  Power  in-  '  holding.?  in  order  t-,  afford  surflcierd  '  Mcntrce.i.  by  T.he  Montr,yal  Finanl 

e...ential  in.,  .f  ce.  am  .ndu.  .r.e.  i.ich.d  eg  he  ,  tpe  paramount  consideration  of  Ne-w  York  .state  tn  the  ruorket  was  the  encouragenient  it  ,  terests  themsclve.®  will  have  to  s»e  I  protection  for  the  b.alanre  still  rt- I  Time?  Pubiuhiug  Companyl 

American  automobile  Industrsx  Sir  Jo.lah  Is  repotted 'gL  Lawrence  waterways  project  Uave  so  many  holders  of  stocks  that  i  to  It  that  the  siock  i^put  Lck  above  1  maining?  '  ag'rr.‘Davm"B\Bn8ide. “^“1 
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VESTORS 


Management  of  Money 

Our  booklet  on  The  Greenshielda 
Plan  describes  a  practical,  work¬ 
able  plan  of  money  management 
applicable  alike  to  the  require¬ 
ments  of  the  large  investor  and 
the  investor  who  is  just  making 
a  beginning. 

Write  for  Booklet  "h" 

Greenshields  &  Co 

In^attmoQt  Bankers 
Members  Montreal  Stock  Exchange 

505  Place  d’Armes,  Montreal 


I  Wesicra  Grain  Prcf. 

I  h'll.'liiifj  Rome  sho.rr.R  of  the 

preferred  stock  of  ^Vestcr!t  Grain  Co., 
and,  in  fhe  liaht  of  rondifion  s  prcvnil- 
inp  in  the  orain  trade,  and  the  ex¬ 
perience  peneraJhj  of  elevator  com- 
panies  durinp  the  pn.st  2  years,  am. 


Price  Bros,  and  the  Newsprint  Group 


I  Imre  r.o)r,e  money  ar':‘'';tle  fof  Investment  and  ivcus  thinking  of  huyiro  ' 
some  Price  Brothers  Coirmor  -.‘ock.  j 

I  am.  a.ivare  that  conditicr in  the  netesprint  irdustm/  are  not  pood  hy  any  | 
mcan.s  at  present,  hut,  on  th  a ption" that  any  recovery  in  business  wit!  j 


duced  from  $466,210  fo  $186,949. 
ThP,  ourront  year's  busines.' 


li 


Don’t  Average  Down. 


I  npt  .say  that  I  have  ever  heard  of  it. 


I  would,  be  glad  of  your  comments  value  of  t^  transaotion  grain  moves  to  world  mar- 


on.  the  follouring:- 


that  is  botherinp  me.  It  is  the  idea,  of 
Purchased  hooked  by  people  like  that.  — 

at  .  . 


"Mae." 

$2,000.  Government  \ewfound-  "Th®  to  which  you  refer  Is  not 

land  Bonds  .  jjOO  00  in  particularly  good  standing:  in  Mont - 

.'OO.  AVinnipep  Lleetne,  1954.  -'omewhat  surpri^ng 

'  ififtftn  Ihat  you.  as  an  old  sub.scribcr  to  The 

.500.  iiontrral  Island  Power  Financial  Times,  should  do  business 

1957  SH'"'  97  50  '"'**^1  any  brokerage  firm  on  the 

12  Shmres  '  Bank  of  Mova  '  '  t^fength  of  a  long  distance  call  It 

on  bPPTi  pointed  out  many  times  in 

80  Inf.  yiekel  Cfrm.m on  SS^OO  column.s  of  this  journal  that  rep- 

10  Int  vmties-'K  -  44  00  Potable  bond  houses  and  brokerage 

5  Goodyear  of  Canada  t'^ms  do  not  solicit  business  ove 

Common  .  178.00  and  by  house  to  house  ca 

5  Canada  steamships  pfd.  97  00  the  re.^-ult  that,  before 

20  Ford  of  Canadn  "A"...  36.50  '''ith  any  organization  ^ 

2.5  Power  Corp..  rmmmon.  68  00  operates  along  those  lines,  the  ; 

1  Share  Common  Mont-  est  investigation  should  be  mad. 

real  Island  Power  ....  .55.00  '^'ot’  >tave  pursued  the  proper  c 

100  common  Dalhousic  Oil  4,90 

15  Shares  Common  Ont.  certificate,  as.  unle.ss  the  brok 

Favit  Life  .50  00  oan  produce  your  .signed  c 

10  Common  Smelters  lOl.OO  "lation  to.  .sell  Wright  Hargreave 

I  buy  Halliwell.  vou  cannot  be  f 
Won'd  you  advise  purchase  of  ttiorc  | 
yickel.  tioodyca.r.  Ford  in  ruder  to 
averaar  down.  • 


firms  do  not  solicit  business  over  the  Should  I  continue  to  hold  Gatineau 
'phone  and  by  house  to  house  canvas.  Pou?e-r  bonds  which  I  purchased  some 
with  the  re.sult  that,  before  doing  time  aaof  T  am  more  or  less  depen- 


somewhat  nervous  with  repard  to  the  u'a.rr  favornhly  on  the  new  print  companies,  thinkt  that,  with  the  uurr.st  ' 

\  outlook.  apprircntly  discounted,  by  the  .stork  market  in  its  valuation  of  pulp  and  paper  \ 

'iVhnt  is  the  .situation  re  thi.s  com-  eccuvilics,  it  v, light  be  a.  oood  ‘hinp  to  buy  into  the  industry  now  I  choose  ! 

\pany  and  the  pro.speets  for  dividends  |  Price  Brothers  by  reason  of  t.he  i.plendii  showinp  of  that  Company  in  it.s  last 

beinp  maintained f  Should  I  continue  i  f'r,cnl  year  when  it  earned  fv.'u  its  common  dividends  while  other  companies 
to  hold,  or  would  it  be  better  for  me  \were  hard  nut  to  if  to  cover  th-i.r  preferred  requirements,  and,  in  some  cases,  , 

to  sen?~"L.  S.  ,1..  Fort  WUliam."  \rven  bond  infrre.st.  \ 

This  company  had  paid  preferred  j  Would  appreciate  your  help  ip  ;7,,..,s  oonnertiov.  as  I  do  not  intend  to  act 
dividend.^  to  date  but  has  h.ad  to  dip  |  yn.lH  1  obtain  your  advice  n  fo  whether  my  ideas  are  riaht.  Your  handlinp 
severely  into  Its  surplus  to  do  .so.  In  !  of  Ibe  newsprint  situation'  dunno  the  pa~sf  year  or  so  hds  shown  that  you  hare 
the  fi.scal  year  ended  July  31.  1930.  the  i  f>ocn  keepinp  closely  in  touch .  and.  your  forecasts  have  I  noticed,  been  larpely 

company  earned  only  4.5r7e  of  its  bond  |  borne  oul  by  developments  ■'  P.  R.  jj.,  Detroit."  \ 

interc.st.  To  meet  bond  interest  and  |  Your  reasoning  is  good  ip  to  a  point  on  thi.s  <iuest.Ion.  as.  on  the  hasLs  of  ■ 
preferred  dividends,  surplus  was  re-  Pa.st  recor.d.s.  the  new.sprint  industry  should  reflect  in  an  important  w.ay.  in  ! 
duced  from  $466,210  to  $188,949.  |  operations  and  earnings,  a  reversal  of  the  trend  In  general  economic  condi- , 

The  current  year's  busines.s  has  i  iions.  It  .should  be  remembered  however  that  special  Influences  have  been 
shown  considerable,  improvement  ;  at  work  in  the  newsprint  f'eld  in  recent  years  which  will  probably  act  as  a 
owing  to  the  larger  crop  la.st  fall.  The  J  brake  to  any  rapid  return  to  prosperity  in  the  industry  even  if  busines.s 
company  is  well  managed  and  may  be  ;  conditions  should  experienrr  ari  upturn.  Mill  capacity  was  Increased  enorm-  ; 
depended  upon  to  make  the  best  of  j  ou.sly  during  the  boom  year.-  pf  1927,  1928,  and  1929  without  regard  to  pos.=lh!e  , 
whatever  conditions  arise,  hut  the  expansion  in  demand,  the  huge  plant  additions  being  a  re.sult  of  the  scramble  ; 
early  outlook  depend.-  almost  entirely  among  the  principal  operators  for  favorable  timber  limits,  and  the  policy  of  I 
upon  crop  results  for  the  current  sea-  I  provincial  authorities  in  reouiring  that  lessees  of  crown  lands  should  under  : 

son  which  are.  .somewhat  unpromi.sing  ■  take  to  build  a  mill  before  the  lease  would  be  granted.  As  a.  result,  the  indus- 

There  'may  be  an  ,  interruption  ?n|iry  in  the  Dominion  this  year  to  date  has  operated  at  an  average  of  only* 
preferred  dividends,  depending  upon  around  50%  rated  production,  this  despite  the  fact  that  demand  has  not  de-  I 
the  next  crop  and  the  rate  at  which  clined  to  any  drastic  extent.  | 

Canadian  grain  moves  to  world  mar-  '■  It  will  be  seen  that,  irrespective  of  how  buslne.ss  goes  ■within  the  next  j 

kets  but  over  a  period  of  years  the  few  years,  the  newsprint  companies  are  facing  the  unfortunate  prospect  of  ' 

outlook  justifies  holding  during  the  having  productive  capacity  materially  in  excess  of  probable  consumption  for 

present  unsettled  period  tmless  you  some  time.  This,  naturally,  will  serve  to  keep  selling  prices  low.  and,  with  i 

would  be  financially  embarra-ssed  hy  some  mills  remaining  idle,  overhead  and  production  co^ts  higher  than  would 
a  possible  temporary  interruption  In  ,  be  the  case  if  capacity  more  nearly  approximated  consumer  demand  ’ 

income  from  this  source.  j  Everything  considered,  jt  is  unlikely  that  the  new.sprint  industry  veil 

In  any  case  it  would  be  difficult  to  participate  to  any  real  extent  in  a  return  to  more  prosperous  c-onditiops.  i 

find  a  satisfactory  market  under  hence  we  doubt  the  advisability  of  buying  ajiy  securities  in  this  group  until 

present  conditions.  Latest  quotations  '  the  early  outlook  appears  brighter  than  it  does  at  present,  ! 

on  the  i.ssue  are  around  $65.  j  Price  Brothers,  in  Its  .annual  report  for  the  last  fiscal  year,  undoubtedly  ; 

*  ^  *  ‘f-  made  a  .surprisingly  good  .'■bowing,  and  there  appears  little  question  that,  . 

Pnv.rpi'  Rond-  physically,  ibis  old  establuhcd  operator  shows  fewer  ill-cffecfs  from  the  over 

■*  .  ,  ,  .J  expansion  in  the  industry-  than  any  of  the  other  Canadian  operators  That 

Should  I  continue  to  ho  i.  ra  inrau  fj^nd  charges  and  preferred  dividend  requirements  of  the  company  are  not 
Power  bonds  whwh  I  purchased  some  g,,  ^g  other  leading  organizations  is  indicated  by,. 

time  aao.  T  a.m  more  or  ess  epev-  ^.g^l  idiat  ft  was  able  to  show  its  common  dividend  fullv  earned  for  the 


Expenence  shows  that,  in  times  like 
the  present,  many  sound  Public 
Utility  and  Industrial  Bonds  are  offered 
at  prices  far  below  their  real  value.  The 
shrewd  investor  takes  advantage  of  such 
opportunities  to  diversify  his  holdings 
and  increase  his  income. 

Complete  service  by  mail  is  available  at 
all  times  for  the  assistance  of  those  who 
cannot  conveniently  'visit  our  offices. 


on  the  i.‘-.';ue  are  around  $65. 


GaHneau  Pov/er  Bonds. 


The  National  City  Company 

limited 

Head  Office  —  360  St.  James  Street  —  Montreal 


320  BftT  Street 
TORONTO 


tS  Sparks  Street 
OTTAWA 


45  St.  Anne  Street 
QIJKBEC 


3fi50  busine.-i?  with  any  organization  which  dmit  upon  my  tnvesfm.rnf.s  and  could  endod  Februarv  :s^h  1931.'  Price  1^  favorably  situated  with  r-,gard 


operates  ailong  these  lines,  the  strict-  ii/.afforrf  to  lose  any  mcicrio.!  portion 


cst  investigation  should  be  made.  of  either  ca.pitdl  or  return.  Is  this  a. 

You  have  pursued  the  proper  course  first  class  investment?  —  "Q.  E.  D., 
in  asking  for  your  5V right  Hargreaves  Vancouver." 
certificate,  as.  unle.ss  the  brokerage  wo  presume  you  h' 
firm  can  ppoduce  your  signed  confir-  mortgage  bond."  of  th.'i 


to  -wyod  resources  and  power  facilities;  from  its  long  a.s.soc:ation  with  'he  I  'be  Ritchie  property  and  officials 
newsprint  industry,  its  contracts  are  well  proteef'd:  while  its  big  lumber  |  state  that  -finances  have  been  ar::ang- 
business,  it.s  control  of  Donnacona,  and  it.s  other  llne.s  of  activity  gl^e  the  ed  Con.siderable  encouragement  was 


Operations  have  now  been  resumed  be  appreciated.  What  is  the  opinion 
the  Ritchie  property  and  officials  in  the  east  on  the  gold,  st'oeko."  — 
ate  that  -finances  have  been  ar::ang-  "Harold." 

I  Con.siderable  encouragement  was  Barry  Hollinger  has  encountered 


mation  to.  sell  Wright  Hargreaves  and  !  which  ca.se.  we  could  safely  recom- 
biiy  Halliwell.  you  cannot  be  forced  I  mend  their  retention  as  a  high-grade 


ino  Common  Dalhouste  OH  4  go  ,  m  asKing  lor  j  our  ngni  o arenas ,  \  a'’couver.  company  a  diversification  ef  output  not  enjoved  by  some  of  the  other  big  secured  in  past  work  at  this  property  ore  at  the  1725  ft.  level  and  Is  now 

15  Shtires  Common  Ont.  certificate,  as.  unle.ss  the  brokerage  \Ve  presume  you  hold  the  first  The  balarce  .-^heet  of  the  rompanv  as  et  the  end  of  and  the  chances  appear  fair.  cnossrutting  at  1875' level.  This  latter 

Rfi/jt.  lAfr .  .50.nnK'f'’''  '^an  produce  your  signed  confir-  mortgage  bond."  of  th.s  company,  in  3  parfirulariy  ^ood  showing  when  consideration  1?  given  to,'  Sl.scoe.appears  a  good  gamble,  espe-  crosscut  l.s  said  to  have  encountered 

m  Common  Smelters  ..  ..  ini.no  which  case,  we  could  safely  recom-  conditions  which  prevailed  in  the  indu.sfrv  throughout  the  period.  m'Us  are  :  claJiy  as  a  hold  '^ood  results  have  considerable  .showing  and  indication  o-f 

Wou'd  you  advise  purchase  of  more  1’”^’  cannot  be  forced  mend  their  retention  as  a  high-grade  efrjojpnt.  costs  low.  and  management  is  outetanding.  Price  Brothers  common  'been  secured  in  work  to  date  and  mill  j  deep  seated  ore.  Some  drifUng -will  be 

ickel  Goodyear  Ford,  in  rjrder  ^  |  ^  .  corporation  bond.  would  undoubtedly  be  ope  of  the  most  attractive  of  the  nep-:-prln+  group  from  '  expansion  Is  now  planned,  ,  carried  out  when  the  vein  Ls  enooun- 

.pranc  down  |  In  Ihe  cv-ent  that  you  do  not  re-  The  Gatineau  Power  Company  Is  one  g^  investment  point  of  view  if  there  were  anv  real  signs  of  an  early  rever.=al  |  Clericy  is  a  gamble.  The  company  j  tered  and  the  shaft  will  then  be  con- 

it-imf  o.o  nno.nor*.  oc  n„tnria  Hargreaves  certi-  of  the  largest  hydro-electric  power  pf  conditions  in  the  industry.  In  the  ab.sence.  however,  of  anv  such  evidence.  1  is  now  drilling  for  oil  on  'heir  hold-  j  tinued  to  2,006  feet.  The  situation  ap- 

/  ^  n  ^  ^  ^  ficato.  we  would  be  glad  If  >ou  would  companies  in  North  America.  Its  the  average  Investor  -would  apparently  be  better  advised  to  turn  his  attention  |  ings  in  Brown  County.  Texas.  Ho-w-  1  pears  interestJng  and  the  .stock  has 

fe  &  na..hou..t  .  comnitintcate  with  us  further  ■when  we  three  prinrlpal  hydro-electric  plants  ,p  indu.strie.s  which  perm  bkeiv  to  participate  immediately  and  move  gener-  |  ever,  the  oil  indu-stry  is  not  in  good  I  attractions  as  a  gamble  at  present 

The  ahoiw  are  owned  outright ;  I  will  take  the  matter  up  with  the  Bet-  are  located  on  th-  Gatineau  River.  3  g^^.  general  trend  of  buslne.ss.  such  as  the  power  I  shape  at  present.  prices. 


to  accept  the  latter  stock. 

In  Ihe  event  that  you  do  not 


corporation  bond. 

The  Gatineau  Power  Company  Is  one 


lAfe  &  Dn.lhousie. 


communicate  with  us  further  when  we  three  prinrlpal  hydro-electric  plant.? 


i.hox-e  are  owned  outright;  I  will  take  the  matter  up  with  the  Bet-  are  located  on  th®  Gatineau  River, 


'  .  ...  T,  -  _  ...  .  siui,iy  Ml  aiij  iiiipi  i-i  i  ne  gcririai  iruiiu  nr  Dusinr.^s.  .suen  as  tup  power  ,  riidi"-  picoru-. 

till  think  that  it  Us  pood  policy  to  ter  Busine.ss  Bureau  which  w-e  are  tributary'  of  the  Ottaw-a.  joining  that  companies,  textile;;,  merchandizing  and  food  companie.s.  iron  and  steel,  etc,  Granada  has  attractions  a-a  a  hold.  *  k  ^  y. 

keep  on  buying  common  s^oek ;  do  you  given  to  understapd  has  already  re-  river  just  below  the  City  of  Ottawa.  _ _  _  _ _  _  _  -^,,0  company  l.s  arranging  for  further  FRITT  TEOPS  ENCOUB.AGO’G. 

ggrrr?  I  do  not  need  income  just  ceived  .several  complaints  -with  regard  Gatineau  Po-wer  has  6i9,.il9  h  p.  in-  .  , -u  »  -r.,.  ^  j  ,  ..  tinances  with  ■which  to  carry'  devcl-  Ottawa. — Reports  received  cover- 

now.-"Xrwfound>and  "  to  the  operations  of  thLs  particular  .stalled  and  34.000  h.p.  additional  under  '^0  stock  seems  to  Rp  onr  of  the  most  thr  fonper.  The  preferred  stock  of  property  has  Ing  the  conditions  of  tie  fruit  crop 

Your  list  of  holdings  is  generally  development,  ultimately  bringing  the  a  rac  \p  common  ocr  inte.,  men  s  .mpre.-as  L  ec  ricas . lexicana  is  a  no  ^  jp  done  to  of  Canada,  generally  as  on  Jine  1 

.sound  and  we  do  not  see  any  par-  regard  to  Halliwell  mine,  this  total  In.stallation  as  at  present  arran-  cn  the  Canadian  market.'-.  |  par  value  .security  but  carrie.s  a  $,.00 


ticular  reason  for  a  change  at  this 
time.  few  of  the  companies  repre- 


ceived  .several  complaints  -with  regard  Gatineau  Potv'er  has  679,519  h  p.  in¬ 
to  the  operations  of  this  particular  .stalled  and  34.000  h.p.  additional  under  'lie  stock  seems  to  bo 
firm.  development,  ultimately  bringing  the  attractive  common  .stc 

AVilh  regard  to  Halliwell  mine,  this  total  Installation  as  at  present  arran-  cn  the  Canadian  mark 
is  a  property  in  northwestern  Quebec,  gerj  for  to  679,519  h.p.  The  plants  practical  demor 


Granada  has  attractions  a-a  a  bold. 
The  company  l.s  arranging  for  further 
finances  with  which  to  carry'  devcl-  j 


FRnr  TEOPS  ENCOURAGryG. 

Ottawa. — Reports  received  cover- 


located  in  close  proximity  to  the  AI- 


■ed  for  to  679,519  h.p.  The  plants  ’fltc  practical  demoralizaiion  of  the  j  cumulative  dividend  and  is  redeemable 
CP  .so  designed  that  they  may  be  in-  crude  oil  market  in  the  Tni'ed  States,  j  at  $110  a  share.  VYe  are.  informed  that 


nted  bv  vniir  holdings  are  operating  'Off  ♦Ito  ffw  POf-  I  crea.sed  to  809,319  h  p.  at  relatively  with  it.s  con-sequent  serinuseffect.s.thenewstockwilloffergreatera.ssur- 

iindcr  'omewhat  difficult  conditions  at  fl'Jotns  m'oes  in  this  section  of  the  I  p,„aii  expense.  Th"  fir.rt  mortgage  upon  revenue  and  earninas  of  the  re- ,  ance  of  continuity  in  dividend  than 
present  in  particular  International  I ''P""’ There  have  been  no  recent  |  debt  is  le.ss  than  $105  per  hor.sepower.  fmers,  has  .so  far_had  mly  minor  , -nas  offered  by  the  Northern  Mexico 


Service  Stations — Tcck-Hutihes 


Gontracts  with  the  Ontario  Hydro-  war  in  the  indu.stry.  ra'her  they  in- 
Electric  Power  Commission  call  for  dica'e  the  natural  policy  on  the  part  |  Granada,.- 
288.000  h  p.  with  52.800  additional  h.p.  ’^0  Can.adian  refiner,-,  of  passing  1  _ 


e-orning  power  under  normal  conai-  ani  .MMMnta.1.  •  I 

a  di.stinct  speculation.  Contracts  with  the  Ontario  Hydro-  war  in  the  indu.stry.  ra'her  they  in- 

nidhousle  Oil  is  an  exception  here  ¥  »  Electric  Power  Commi.s.sion  call  for  'lica'e  the  natural  policy  on  the  part  ' 

as  this  company,  although  an  Im-  Service  Stations Tcck-HuJihes.  288.000  h  p.  with  52.800  additional  h.p.  ’^0  Can.'odian  refiner,-,  of  passing 

porial  Oil  subsidiary,  has  a  somewhat  f  aw  vrrif  much  iptrrrstcd  ut  1^*^  .supplied  in  gradually  inerraring  ^  const, mo.  some 

obscure  future,  due  to  the  fact  that  vice  Stations  "A"  Common.  I  have  amounts.  Other  contracts  are  with  p  o  ^ 

its  operations  are  confined  to  the  Tur-  .about  200  Teck  Hughes  at  around  the  city  of  Ottawa.  Canada  Interna-  i  ®  ®  tv  ic  cm  e  oi  o  eing  o 

ner  A’alley  district  of  Alberta,  where  $6.40.  M'nuld  you  advise  changing?  tional  Paper  Oompany.  New  Bruns- 

recent  devekepment-s  haye  been  rather  —"ilaek.-’  International  Paper  Company,  j  Too  In  the  price  of  gasoline 

disappointing.  In  the  light,  however.  Service  Stations  ".A."  .stock  offers  Fra.^er  Companies  Limited.  Canada  ^  ^  ,i  ! 


'  . ,  ^  ,  -7  J  V.,  date.  are  on  tie  -whole  encouraging  and 

ividen  an  s  re  eema  -e  is  if.  sf.  if.  indicate  jields  which  may  be  ex- 

p  yp'"  ®  Rarrv  Hnllincrey  pected  in  most  Instances  to  approx- 

t  will  offer  greater  a.ssur-  Darry-MOlUnprer.  -..e  i-,„.  . _ 

*-1,,.,  Imate  that  of  the  last  two  years, 

inuity  in  dividend  than  <'Have  yau  any  further  news  oji  to  Estimated  1931  crops,  with  the  1930 
by  the  Northern  Mexico  progress  being  made,  by  Barry  yjpjd.  follo-w: 

Hollinger.  Are  they  finding  a.  con-  1931  1930 

*  ‘i’  *  tinuation  of  ore  on  the  lower  levels?  Strawberries,  qts.  10.589.806 

'.Pi-iroxI  -i-rc  Raspberries,  qts.  4.1  iS  982  3,974.210 

rncra  mines.  They  were  due  to  arrive  at  the  li.5  peaches,  bush  893.051  756.649 

glad  if  you  would  let  me  level  about  2lsf  May  but  I  have  not  Peers,  bush.  316.322  437.647 

tour  opinion  on  the  fol-  heard  irha.t  results  they  met  irith  IFlutns  and  prunes. 

hie  Gold.  Siscoe,  Clericy  Any  informafiem  you,  may  have  as  f'’ I  cherrle.s.  bush,  17.5.’607  262'l’2  ' 

, — ".4.  W."  the  future  possibilities  of  the  mine  will  Apricots  bush  1.^420  "l’  5.57 

_ Grapes,  lbs.  47.594.260  43.103.760 


recent  dr veKvpments  have  been  rather  —"Maek.-'  wick  International  Paper  Company,  i  The  cut?  in  the  price  of  ga.sollne 

disappointing.  In  the  light,  however.  Service  Stations  **A*’  f^tock  offers  h'raser  Companies  Tjimitrd.  Canada  ^ 

of  the  low  levrli;  at  which  the  stock  is  some  attractions  for  a  hold  over  a  Company.  limited.  K.  B.  Ed-  y  ^  reren  a.r  on  o  o  e  era 

I'>re.'-ently  selling,  we  see  no  reason  why  I  period.  Tho  company  has  a  good  past  Cemnany  Tiindtel  and  tho  Ottawa  i  J-O'vernmen  in  r.n.,ing  ' 

you  should  dispose  of  it  at  this  time.  I  record  and  has  an  assured  and  sub-  !  I^I^ctric  (Nuupany  and  others.  ^  ^ 


sub.rtantial  i  .rtantial  market  for  its  product.?  from  I  Earnine?  for  1930  show  n  .suhstan-  the  Canadian  _  refiner  against  the  In- 

'  -  -  -  .  .  roads  of  dislre."- 


The  conip.Tiv  owns  a  sub.stantial  I  .rtantial  market  for  its  product.?  from 

acreage,  avoH  located  in  the  Turner ’the  large  proportion  of  .serv-ice  station  |  Hal  inerra"’  over  1929  due  chiefly  t 
A'o'ley  field,  an  1  in  the  event  of  .any  eqtiipment  bu.sinc.--:'  which  it  onnirol? 


the  for*  that  the  various  contrart.s  of  fenm 


'•pments  in  that  see-  both  in  l.'nited  l^tates  and  Canada.  It  I 


call  for  tncrea.sing  cently  official 


1  stipplies  of  gasoline  I 
the  border.  Ke- 
.st.itementc;  have  ' 


rompatiy  should  benefit  to  a  ;  should  be  pointed  out.  however,  that  |  amount ;  of  powor  each  year. 


been  made  by  thre 


.sub-'tantial  extent.  :  at  the  moment  the  romnany  is  affected 

Nickel,  Goodvear  and  i-'ord  "A"  nr''  adversely  in  operation;;  by  the  un- 
all  worth  retaining,  but  w-e  question  |  favorable  conditions  in  the  gasoline 
acR-i.  abi'ity  of  adding  to  your  .  and  oil  jniustry  on  this  continent, 
existing  holdings  in  any  of  these  secu-  land  we  que.stlon  th'’  advisability  of 
ntie:;.  The  better  course  for  you  to  switching  from  your  Teck  Hiighas  at 
l-'iirsiio  would,  w-e  bclicv-c,  be  to  invest  this  time  under  the  circumstances 
funds  which  you  presently  have  All  of  the  Canadian  g'tld  mining 
ava'l.ihle  in  other  .securities,  such  as  .stock.?  have  been  coming  back  into 
Shiiiv-inigd n.  Dominion  Textile.  Domi-  popularity  during  recent  months  as 
1  Store;,  and  National  Brew'erie.s.  a  result  of  con;;tructive  developments 


at  the  moment  the  romnanv  is  affected  ’n.^s  for  19.50  (after  expenses  inrJud-  ^®!;P9ration  executivr.s  in  the  oil  re- 
advrrscly  in  operation;;  by  the  un-  'ng  nia'ntrnance)  available  for  inter-  fining  industry  deny  ng  the  ^xiPfonce 


vorablr  conditions  in  the  gasoline  '  est  and  re.^erves  amoun'ed  to  $7,144.-  "f  any  price  war  in  'he  ga-soline  «eld 

Id  oil  industry  on  this  continent,  j  706.  or  over  twice  fhe  first  mortgage  m  the  Dominion  arj  stating  that 

id  w-e  que.stlon  the  advisability  of  '•'and  intere.rt  requirements  of  $3  547.-  earning.-  of  the  various  companies 

•itching  from  vour  Teck  Hiighas  at  Fne  to  increased  contract  power  have  so  far  been  w-e,.  main'a  ned.  | 

is  time  under  the  eircum.stances.  d-rliveries  w-hidi  oommenced  October  |  developments! 

All  of  the  Canadian  gold  mining  i '•  'aS®-  far  ’he  last  quarter  i  should  prov-e  benefir-al  to  future  op^ 

)cks  have  been  coming  back  into  j  of  1930  were  at  the  annual  rate  of  $i.-  ra  on  o  mperci  .  e  c  le.  o 
,  .  ..  (inn  non  which  is  the  arrang-  ment  made  bv 

piilaritv  during  recent  months  as  I  oon  non,  .  j-  7  i.  .  i.  j 

i  J  *1  .1  Total  nc=ets  of  fhe  (-omnnnv  .ns  nt  'he  comnanv  fo  dist'-ibu'e  through  Its 

result  of  con;;tructive  developments  lotai  as.-cs  or  ine  oompanv  .as  I  _  .  .  ..  ,, 

.1-.  .1 _ _ _ la  Tipron-iher  31st  last  were  v'aiiied  nt  .  olg  chain  of  service  stations  Its  o-wn 


All  of  these  four  companies  have  so  |  tn  the  three  major  gold  field.?  of  On 
eo'ue  through  the  depression  with  j  tari-.a.  Teck  Hughes,  along  w'ith  th< 
s.  if  any.  contraction  in  ca rnlng  |  other  principal  gol.i  producers,  is  cn- 
power,  and.  for  various  reasons.  I  joying  increased  production  and  earn 


Confidence 

Hydro  Electric  Industry 
preparing  basis  for 
future  progress 


power,  and.  for  various  reasons,  joying  Increased  production  and  earn- 
ho'ild  reflert  immediately,  and  'o  a  Mng.s.  and  the  early  possibilitie,?  for  the 
con.siderable  extent  any  real  turn  for  j  stock  arc  ouitc  good 
he  Iv't'er  that  may  fran.spire  in  gen-  i  ¥  ¥  ¥  ¥ 

i-ai  business  '’ondilions.  f^ed  Lake  Centre. 

On'ario  Rquitable  Tafe  sfoclc  appea-s  |  xVould  you  be  kind  enouah  to  give 
oinew-hat  atiractive  hold.  This  |  information  on  Red  l  ake  Centre 
nanv  i.s  one  of  fhe  newer  I  an,i-  Mines,  also  would  it  be  ndri.sable 

dian  life  insurance  organizations,  but  p^rchgse  some  of  the  stock  as  there 

ivs  e.rticient  and  progre.ssive  man-  .  ,-y,nnre  of  arttinn  some?  Is  there 


a  rpstjiT  or  ruci ivc  f  lupiiu*?!' ^  . .  ............  .  i* 

in  the  three  major  gold  field.?  of  On-  |  December  31st  last,  were  v-atued  at  i  .  '  " 

tari-.a.  Teck  Hughes,  along  w'ith  the  |  ?' ^2.544.4.58  a.?  compared  with  $i0,- |  ^  u 

other  principal  gol.i  producers,  is  cn-  I  942.000  .,ep  first  mortgage  bonds  out-  j 

.  _ _ _  ctondine  I  IGlit..,.  '‘A*' 


Beat  Ofice: 

NE.sBrrr,  Thomson  i  co. 

Limited 

$55  St.  James  Street  West 
Montreal 


agemrnt,  and  it.s  record  of  growth  ^  for  such  stock.— "W.  F." 

•  the  past  few-  years  has  been  a  property  of  Red  Lake  Cent 

fine  one.  lanld  Xtirm?  Vm?  I?f»en  idl/i  for  Rom 


K6CI  Lske  l-entre.  tu  the  tight  nt  rondltions  in  the  tii- 

Would  you  be  kind  enough  to  giire  Idvstry  across  the  bgedcr?  I  am  hold- 
me  information  on  Red  I  nke  Centre  ing  a.  considerable  quanlUy  of  the 
Gold  Mines,  also  would  it  be  adrisable  stoek.  hrtievina  it  to  he  one  of  the 
to  purchase  some  of  the  stork  as  there  best  o'l  the  Canadian  markets,  hut 
is  a  rhanrr  of  getting  some?  Is  there  have  hern  somewhat  disturbed  bit  its 


inding.  Inter.  Utilises  *‘A”. 

*  '*  ‘I'  I  jj.-  '’fijitia/s^  f  hate 

Iraprrt-l!  05!.  '  b-shares  of  the  ,4  stork  of  47  What 

M'hat  is  the  outlook  for  Imperial  nil  /arin  of  e.reha.nge  U  best  tor  me?  — 
the  light  of  conditions  in  the  in-  '  station  B  ' 

Stry  n.cross  the  bgedcr?  I  am  hold-  ]  The  propo.sed  ranual  change?  in 

7  a.  oon.sidrrable  quant'.fy  of  f/i.c  ;  connection  with  Internationa!  T'tilitics 

rek.  heliri-ing  it  to  he  one  of  the  f'nrpoi ation  do  not  provide  for  any 

st  O'!  the  Canadian  markets,  hut  immediate  exch.mge  for  (he  G)as.s  ' 

ve  hern  somewhat  disturbed  bit  its  '  -‘'tack  of  (he  oorpor.T  ion.  but  according 


a  market  for  such  stork. — ''Tl'.  F."  recent  market  action  and  report,?  of  I  ta  fhe  terins  of  the  plan  siibniifted 
The  property  of  Red  Lake  Centre  dri-rlopments  (u  the  oil  refining  and  'tolder?  ,of  thi.s  secir'ty  will  be  giv'cn 
Gold  Mines  ha.s  been  idle  for  Rome-  disfrihutina  iiel-d.  Your  adi'ire  woull  ’he  option  of  converting  into  a  new 


In  view  of  the  fact  'hat  immediate  pas.sed  the  be  an  predated.  -  "G  B.  Verdun."  preferred  .s'oek  which  will  he  e.rt.ab- 

return  on  your  Investment  is  not  a  ppipport  stage  and  fhe  .stock  conse-  AVe  do  not  think  that  there  is  any  •'■■''hed  in  fhe  even'  of  the  proposed 
onsideia'inn  with  you.  we  agree  that  qnnnfly  would  be  an  outright  gamble,  need  for  vou  to  he  nervous  about  eapital  re-or,r,aniza'’on  plan  being 
;ound  common  stocks  appear  the  most  be  in  a  hurry  to  buy  the  your  holding.?  of  Imperial  Oil.  This  ratified  by  both  the  preferred  and  i 

attractive  form  of  investment  at  the  ^  there  are  plenty  nt  muc.h  cotnp.any  occupies  a  dominant  position  '  rlass  “R  '  shareholder.?.  /  l 

tnomeni.  Any  decisive  signs  that  a  jjp^tpp  speculations  available,  al.so  in  the  oil  refining  and  distribiitin.g  regards  the  ne  v  conversion  pri- 

turn  in  economic  conditions  has  come  jj^pfp  pq  pp  market  for  Ihe  stock  so  field  in  Canada  and  h<as  a  very  bright  '’"ege,  we  must  ;;av  that  w-e  cannot 


or  is  an  early  prospect  are  .stil'  lack-  fgp  as  wp  know.  '  -  I  future  ahead  while  on  it?  past  record,  -‘ce  any  advant.ige  which  the  cias.-;  "A" 

ing.  but  sentiment,  both  in  the  I'nited  .shareholders  will  derive  from  the  con- 

S'ates  and  in  Canada,  is  slowly  but  - - — - - -  - - - — - - .version,  as  it  .appe.ars  that  ihe  one- 

iirelv  improving.  The  upturn,  when  ,  _  ww/-  ■  *  O  n  r>  •  •  f*  quarter  .share  of  ria.ss  "B"  st-vek 

it  comes.  I.S  likely  to  be  a  .slow  process,  f  QY  k  OV  .  fj  -  .  lf\  M\OLldlflg  |  offered  along  with  'he  two  shares  of 

but  it  should  be  rememliered  that  the  ,  »«  •  *  *  ■  •  preferred  s'oek  are  somewhat 

snxik  market  almost  Invariably  di?-  A  niff'bftf  ^nfhn  ’^adequate  to  make  up  for  the  ."acrl- 

oouiits  business  developments  ahead  z  r.1  It  f  CUC  involved  of  II.'-'O  in  redemption 

of  time.  - - -  j  v.aluc  and  of  *he  pa'-ticipating  right.? 

In  the  purcha.se  of  well  chosen  Charged  with  operating  A  bucket  |  calls  amounting  fo  over  $600  were  ;  now-  accruing  to  rlas.;  “A”  sharehjld- 

common  stocks  to-day  there  fs.  of  shop,  offices  of  Churchill,  Dixon  &  I  madf  Iti  three  days.  ers.  .Altogether  the  plan  is  hardly  a 

course  alway.s  the  possibility  that  they  ppp.l.p„  leiq  9*  Catherine  street'  A  representative  of  the  Belter  ;  favorable  one  for  <  las.?  “.A"  share- 

mav  .still  find  somewhat  lo-wer  mar-  '  '  Business  Bureau  called  upon  holders  as  it  will  re.sult  in  the  placing 


I  future  ahead  while  on  it?  past  record. 


Quick  Work  by  B.B.B,  in  Raiding 
Alleged  Montreal  Bucket  Shop 


common  stocks  to-day  there  fs.  of  shop,  offices  of  Churchill,  Dixon  &  I  madf  'ti  three  days.  ers.  .Altogether  the  plan  is  hardly  ai 

course  al-w-ay.s  the  possibility  that  they  p-,ninanv  1010  St  Catherine  street '  representative  of  Ihe  Belter  ;  favorable  one  for  <  'las.s  “.A"  share-  I 
may  .still  find  somewhat  lo-wer  mar-  "  t  '  business  Bureau  called  upon  holders  as  it  will  re.sult  in  the  placing  i 

j^Pt  levels  but  the.re  appears  to  be  AA'OSt,  Montreal,  were  on  June  ’'iti  |  g.  f-p  _  where  a  Mr  ahead  of  tbi.?  seciiil'  y  a  new  prefer-  j 

fairly  .sound  a.sSurance  that  price.?  in  raided  by  the  provincial  authorities ;  Freedman  was  seen.  Afr.  Freedman  red  issue  of  con.sidc-able  proportions  1 

general  are  pretty  close  to  rock  hot-  A  circular  mailed  to  people  in  first  stated  that  he  was  prepared  together  with  pawer.?  of  issuing  .addl-  | 

tom  and  that  for  a  h'.9!d  over  a  period  Eastern  Canada  and  the  United  ,  to  furnish  all  necessary  informa-  tional  preferred  ste  k  for  purposes  I 

of  years  substantial  benefits  should  States  offering  to  furnish  a  daily ;  tion.  but  other  than  the  fact  that  not  outlined. 


accrue  from  a  purchase  at  to-day's  review  of  market  conditions,  des-  i  the  principal  of  the  company  was 
prices,  crlbed  Churchill,  Dixon  &  Company  !  named  Fred  Clarke,  formerly  a  se- 

*  «  *  «  as  dealers  in  Securities  listed  on  the !  cm-ity  dealer  in  Chicago,  he  could: 


Sold  by  Lonif  Distance. 


Montreal  Stock  Exchange,  Toronto !  not  .say.  Mr.  Freedman  professed 


N.  Mexico  Pou  er  Exchange. 

'Would,  you  be  good  enough  to  give 


Stock  Exchange,  New  York  Stock  |  he  did  not  ev6n  know  the  name  of  adoicc  and  any  other  infor- 


t  wonder  if  you,  could  advise  ttt^  Exchange,  Boston  Stock  Exchange,  j  the  company's  bank. 


about  the  standing  of  XXXXXX  Chicago  Stock  Exchange.  j  AVorking  in  co-operation  with  Bu-  surgc.steid  chnnge  over  from 

Oompany  of  Montreal.  Had  a  call  on  People  were  also  informed  that  by  I  reaux  located  in  Toronto  and  cities  Northern  Merieo  F  wer  pfd.  to  the 
the  ‘phone  from,  them  oidvising  me  to  fining  out  and  returning  post-card  I  in  the  United  States,  information  Empresas  Eleefrica  Me.ricana.  — 
'buy  Wright  Hargreaves  as  it  was  ex-  which  was  Included  with  the  circu- I  was  developed  that  representation  "Three  Fivers." 

pected,  to  go  to  $6  00  in  four  weeks.  I  lars,  that  up-to-the-minAjfe  infor  I  was  being  made  over  fhe  long  dis-  a'”"  apinion  the  .suggested  ex-  1 

bought  ten  shares  more  to  get  rid  of  mation  would  be  furnished  regard- |  tance  telephone  that  Churohill.  Dix-  change  of  preferred  rtock  of  Empre.^a.? 
them.  On  Friday  last  thoy  called  me  jpg  gjjy  securities  held.  on  ;C-  Co.  had  been  in  existence  over  Electricas  Mexicar.i  for  Northern  i 


mation  that  you  ma"  have  relating  to 


pected  to  go  to  $6  00  in  four  weeks.  I  lars,  that  up-to-the-minAjfe  infor  I  was  being  made  over  fhe  long  dis-  a'”"  apinion  the  .suggested  ex-  1 

bought  ten  shares  more  to  get  rid  of  mation  would  be  furnished  regard- |  tance  telephone  that  Churohill.  Dix-  change  of  preferred  rtock  of  Empre.^a.? 
them.  On  Friday  last  they  called  me  {ng  any  securities  held.  on  ;C-  Co.  had  been  in  existence  over  Electricas  Mexicar.i  for  Northern  i 

up  again  at  any  place  of  business  and  Churchill,  Dixon  &  Co.  rented  j  one  hundred  years;  that  a  pool  eon-  Mexico  Power  profevred  is  one  w'hich.  j 

began  talking  about  HalUtrell.  I  aim-  their  offices  about  June  Ist.  and  j  trolled  by  them  was  operating  in  a  should  appear  to  'he  shareholders  of  | 

ply  told  them  that  I  could,  not  talk  apparently  ten  days  -were  used  to  i  well  known  stock:  that  at  least  a  Latter  company.  j 

business  at  that  time,  a.vd.  now,  today,  compile  the  list  of  prospects  from  '  1-5  point  raise  was  guaranteed  to  U  'vill  be  remembered  that  about 

J  get  a  note,  from  them  asking  for  the  the  post  cards  returned  and  share-  I  those  who  came  in  at  once,  ete  ,  'w-o  years  ago  N-)rth''rn  Alexico  Power  | 

difference  between  selling  10  shares  of  holders'  list  of  various  well  known  !  etc,  „  !  was  acquired  by  American  &  Foreign 

Wright  Hargreaves  and  buying  100  companies.  These  and  other  contributory  Power  interests.  This  present  offer  is 

Halliwell.  Have  written  asking  them  On  June  9,  10  and  11,  an  intensix’e  facts  were  marshalled  and  pre-  apparently  a  step  taken  by  the  latter 
to  send  my  dertificate  for  Wright  Har-  high  pressure  telephon/i  campaign  sented  to  Ernest  Bertrand,  KC.,the  rttompany  to  consolidate  fhe  various 
greaves  but  I  shall  like  to  have  your  -was  started  from  a  "holler  room"  attorney-general's  representative  in  !  intere.sts  in  Mexico  and  so  far  as  we 
oXfinion  on  the  matter.  located  in  a  building  on  St.  I.aw-  Montreal,  with  the  outcome  as  men- 'van  ascertain  the  exchange  would  be 

’'What  is  HalHvaeU  anyway f  I  can-  rence  Blvd.,  from  which  point  toll  tioned  above.  1  |a  beneficial  one  for  shareholders  of 


IN  the  stability  of  the  people  of  Canada,  in  the  immensity 
of  our  natural  resources,  in  the  accumulated  Avealth  of  our 
country,  in  our  potential  possibilities  .  .  .  there  is  no  justifi¬ 
cation  for  any  sentiment  other  than  that  of  confidence. 

Many  forces  are  today  demonstrating  this  spirit  of  confidence. 
Of  the.se,  the  hydro  electric  industry  is  outstanding.  It  is 
concentrating  on  the  greater  needs  of  the  future  .  .  .  not  in  a 
spirit  of  heedless  optimism  but  as  a  matter  of  necessity  in 
preparing  the  foundation  for  future  progress. 

The  greatest  activity  on  record  in  water  power  development  is 
taking  place  throughout  the  Dominion.  Installation  during 
1930  of  approximately  400,000  h.p.  marked  the  completion  of 
plans  definitely  required  to  keep  pace  with  Canada’s  growth. 
Over  500,000  h.p.  will  be  added  to  Canada’s  total  power 
development  in  1931. 

Canada  has  always  shown  marked  ability  in  quickly  recovering 
from  periods  of  readjustment  .  .  .  the  rapidity  with  which 
conditions  develop,  make  it  more  necessary  today  than  ever 
before  to  “look  ahead.”  Truly,  the  opportunities  of  tomorrow 
are  in  the  making  today. 

In  demonstrating  its  confidence,  the  hydro  electric  industry 
is  not  onlv  improx  ing  its  service  to  the  people  of  the  Dominion, 
but  is  strengthening  the  investment  position  of  its  securities. 


Ne.sbitt,  Thomson 

and  Company  Limited 

355  SI7  James  Street  West, 'MONTREAL 

Quebec  OttaM^a  Toronto  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Calgary  Victoria  Vancouver 


RECOVERY  SOUGHT  I 
SHAREHOLDERS  OF 
PETER  LYALL  CO.i 


AT  THE  LOOKOUT 


THE  nNANClAL  TIMES.  MONTREAL  JUNE  26.  1931.  _ 


kout  I™  shipments  coal  and  coke  The  Canadian  Foreign: 

_ i  CONTINUE  HIGHER  OUTPUT  LOWER  Investment  Corporation 


D17TCD  f  V  A  T  T  PA  i  (Continiied  from  papo  1.)  no  Imi 
j  1^  I  j\  F  I  /l  LF  1^11  I  bonefita  it  may  be  expected  that  fur-  From 
^  !  ther  conceasions  -w  ill  bo  considered.  Island 

—  -  ^  ^  I  same  time  the  way  has  been  lent, 

Ask  Court  to  Grant  Permission  ■  paved  for  bargaining  between  Ktir-  better. 

For  Investigation  of  Directors’ 

.  ment  of  their  difficulties  on  the  basis  Provin 

Actions  nf  imitiinl  nilvnntnffn.  slow  i 


no  immediate  change  is  anticipated. ; 


^rom  Manitoba  to  Prince  Edward  j  Exports  of  Wheat  Through  Van-  First  Quarter  Tonnage  of  Former 

V?  Off20p.c.-Cok.Dow„ 

•better,  and  in  British  Columbia  the  j  67,697,855  Bushels  21  Per  Cent, 

outlook  is  good,  but  in  the  Prairie 


Limited 


21  Per  Cent. 


ment  of  their  difficulties  on  the  basis  Provinces  grain  growth  has  been  ,  VnnconverBureim  The  rinnnplai  TimM  Ottawa.— Coal  tonnage  in  Canada 


CHARGE  IRREGULARITIES 


of  mutual  advantage. 

•V  •¥  * 


slow  in  many  parts  by  reason  o1 
drought,  and  yields  are  uncert.ain 


31st  March.  1031. 

TO  THR  SHABEHOLDETL*?. 

The  Onrindtan  Foreifim  Investment  Corporation  Limited,  1 

Montreal. 

Dear  Sirs: —  i 

\Vo  hec  to  report  that  we  have  audited  the  hooka  and  accounts  of  yo 


I  Vgneni, ......  chinmento  of  ■whoat  kutawa. — (  OH  I  lODuage  m  »  anaua  o  hec  to  report  that  we  have  audited  the  hooka  and  accounts  of  yo' 

oi  ancouver.  snipmenis  cr  during  the  first  uuarter  of  1931  de-  Company  for  the  j“ar  ended  31st  December,  1930.  We  attach  Balance  She. 

ain.lfrom  the  port  of  Vancouver  contin-  "iine(,  20  per  renh  from  the  total  of  at  that  date  and  Profit  and  Lo4  Account  forjhe  year. 


he  taken  for  granted  that  i  ront'\^ol°  cor're.iponding  period  of 


The  advances  to  and  Interest  in  Brazilian  Portland  Cement  Compa 


With  Liquidation  Nearing  End,  I  hearted  approval  at  Ottawa 
No  Dividend  For  Shareholders  i 


the  li:;^ver  pi;n  will  receive  -hoi;.  M-ing  recent  mo^hs  ^rge  nuan- |  ^cc^ing  to  the  p^^ont.  ^r^m  the  19 


f  1930,  have  been  verified  by  letter  from  the  Royal  Bank  of  Canada  In  Sao  Pauj 
926-1930  and  from  the  Financial  Statements  of  tho  Company  as  certified  to  by  Messi 


Th^  ‘ify-  exports  in  April  and  Mayhav-' vey  made  by  the  grain  division  of  ‘  a"cc  for  the  ncriod  a  report  i'list  MvAuliffe,  Davis.  Bell  &  Company. 

donhio  those  of  the  .Merehr.nts'  Exeh.anze.  The  ^'eiage  tor  the  penoa,  a  report  just  — 


an'nounc^ment  w.as'  received  there  ing  born  more  than  double  those  of ,  the  .Merch.ants 
with  enthusiasm,  according  to  the  the  saiue  period  last  ye.ar.  ^  ,  mme  ««  far ^ 


Exchange.  The 
season  is  more 


issued  by  the  Dominion  Bureau  of 


From  Winding-up  Likely — In! Ottawa  correspondent  to  The  Finan- 

Public  Interest  fial  Times.  The  official  ettit,ide  of  ’"d ‘'’’tb  '"‘‘iim  nuCd 

t  UDIIC  interest  Goverment  Is  not  known  as  yet,  "lodity  prices  and  the  ‘1'^  "Ishod 

ou  t.  ,d  “77  t  ,  h.it  m  the  lobbies  the  opinions  heard  purchasing  power  of  the  P''oP^^P;  aud 


=;^';rc;;;the^;p;Horr:;^t^;;;;|P^^^  international  . — .  7gr“''-l^o‘^He^*m;tr;;;  Of  tons 

the  institution  of  a  complete  inves- domestic  tradc^^^^^^  _^  ^  ^  :  around  9.500.090  bushels  greater,  as  bituminous  162.- 

tigation  of  the  conduct  of  the  direc-|  ‘.7  ..  T'f  "misnended  Railway  traffic  for  the  fortnight  ■  while  Central  and  South  America  sub-bituminous  and  1,- 

ors  and  executives  of  the  company  7nvments  ^which  — li'ch  included  the  last  week  of  May  j  have  taken  double  the  quantity  this  ^  liprnitc. 

i'hich  led  up  to  its  bankruptcy  In :  7  “S-.z/sj  ^  from  •'‘“d  the  first  week  of  June  showed  ;  season.  Figures  for  the  two  periods  Production  of  hy-product  and  gas- 


il  buying.  ago.  The  Oriental  shlimcnts  are 

*  *  *  *  .  around  9,500,090  bushels  greater. 

Railway  traffic  for  the  fortnight  i  while  Central  and  South  America 


Wc  ha.vc  rpcelvp<1  all  tbp  information  and  explanations  which  we  ha 
renuirert  and  wc  certify  that,  in  our  opinion,  the  attache,]  Balance  Sheet  • 
properly  drawn  tip  so  as  to  exhibit  a  true  and  correct  view  of  the  state 
the  Fomp.any’s  affairs,  according  to  the  best  of  our  information  and  the  c: 
planations  given  to  ua.  and  as  shown  by  the  hooks  of  the  Company. 

Tours  faithfully. 

(Signed)  CLARKSON.  McDONAI.D.  niRRIE  &  CO.. 

Chartered  Accounran 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  193 


wmen  icn  PP  us  nauKrui-uy  $4,000,000  f.vom 

1929.  petition  has  been  presented !  „„  a  shrin 

asking  for  examination  of  directors  additional  $2,000,000  on  the  German  ‘’P'pPPrc 
with  a  view  to  recovering  some  por-  Further,  there  " 

fion  of  funds  for  shareholders  in  the  debts  of  $32,000,000  owing  by  his  los 

light  of  the  fact  that  it  is  the  •  „  ■  d  fion  000  hv  Greece  tribiited 

pressed  belief  of  the  committee  *hat  L  ‘  ‘  '  ’  ^  ,  come  under  — 11,827.  In  both  divisions 

,hcrc  I.  likelihood  of  Iho  oharo-i”^';';  ™  "" 

holdrs  rerovering  ant  thing  from  IhP  things  are  regarded  as  being  oi 

liquidation  now  proceeding  even  if  importance  compared  with  ^'•as'ies. 

existing  contracts  are  carried  out  un-  ,^p  gp^pr^i  benefits  to  accrue  from  a 
ricr  favorable  conditions.  i  resumption  of  international  trade  on  '  "j 

of  Irregularitie.s  in  the  conduct  of  the  ^,p,jpp  financial  basis.  This  view 


-product  and  gas- 


ASSETS. 

CrRRENT: 

Cash  on  hand  and  In  Bank  . $ 

Account.'  Receivable . . . 

Notes  Receivable . 


30.109.76 

111.6,6 

1.207.94 


existing  contracts  are  carried  out  un¬ 
der  favorable  conditions.  Rumors 
of  Irregularities  in  the  conduct  of  the 
company  are  eited  and  the  commit- 


a  shrinkage  of  37.365  carloads,  as  to  date  ar«  as  follows,  this  season’s  house  coke  in  Canada  during  the  A.iivnnoe*  to  and  intepcet  in 
compared  with  the  corresponding  i  figures  being  given  first:  three  months  ended  March  31st,  umr.iiinn  poriinnd  cement  company 

period  of  last  v«ir,  or  bv  27.8%.  To  Bu.slieis.  Bu.oheis  amounted  to  515,265  tons,  a  decline  Cash  Advances . 

this  loss  tho  eastern  division  con- i  . ’52  of  21%  from  the  total  of  652,975 

tribiited  25.538  carloads  and  the  j  Central’ &' ‘s.aI  i.'isins-;  '6.63!789  tons  made  during  the  first  quarter  io%  Gold  Debentures' maturing  Vs't 

western  11,827.  In  both  divisions :  Other  countries  ..  750,578  388.906  of  1930.  Corresponding  figures  of  July.  1919 . 

there  was  an  adverse  showing  In  '  Forward  bookings  are  unchanged  output  for  1929  and  1928  were  650,- 

evory  one  of  the  eleven  commodity  ,  from  last  week,  the  total  announced  617  tons  and  533,671  tons,  respect-  Accrued  interest  for  the 
classes.  I  to  the  end  of  August  now  being  4,-  ively.  ended  3ist  December, 

The  volume  for  the  fortnight  was  ,  428,799  bu.shels,  made  up  of  4,250.-  Compared  with  the  first  quarter  92  son  share.' of  the  rnpitf 

96.928  carloads,  which  might  he  com-  I  399  bushels  to  the  F.  K. -Continent;  of  l.ast  year,  production  for  the  cur-  '  inal  value  of  200  Alilre' 

pared  with  the  figures  for  preceding  '  100,000  bushels  to  the  Orient,  and  rent  j’ear  to  date  showed  an  in- 

years.  which  were  as  follows;  1930,  |  78,400  bushels  to  other  countries.  crease  in  the  western  provinces  to  Equipment . 


Compared  with  the  first  quarter 


July,  1919  .  900,000.00 

2.800,000.00 

Accrued  Interest  for  the  six  month.' 

ended  31st  December.  1930 .  116.068.60 

92,500  shares  of  the  Cnpit,']  Stock — at  cost  (Nom¬ 
inal  value  of  200  Milreis  each) . 


tigation  of  the  company's  affairs  he 
undertaken. 


The  petition  reads  in  part  as  f'’*'",fbey  are  inclined  to  discuss  the  pro 
lows: —  posal  on  Its  own  merits  rather  that 

"On  September  18.  1929.  ,a  winding  ^he  light  of  its  possible  or  proh 
up  order  was  issued  with  re,gard  to  sentimental  effect, 

the  estate  of  F.  Tvyalt  and  Sons  Con-  ^  ^  * 

strurtion  Company.  sharpest  run-un  in  somi 


hoc  boon  ovnrosaoH  hv  ofr  Thorms  Were  as  follows;  1930,178,400  bushels  to  other  countries.  crease  in  the  western  provinces  to  Equipment 

WMte  and  sfr  Sv 'Thornton  - - -  S2.829  tons  from  50,880  tons,  while 

has  horn  supported  hv  E  W  Reattv  1^27,  116.013;  1926,  119.057:  1925,  O.o.-  !  Lithngraphine:  Plant  For  Toronto,  the  eastern  provinces  output  drop- 
T  R  MaSav  and  other  husTn^^^^^^  Tt  j  pod  to  156,104  toms  from  189,072 

and  financial  leaders  «;ome  of  the  "  ^^ot  in  only  one  of  these  I  Toronto,  Ontario.  —  Consolidated  tons,  and  in  Ontario  to  306,332  tons  cerrenti 

hankers  a^e  mol-e  eonseVvative  hut  1925,  was  the  volume  lower.  I  Lithographing  Corporation  of  Brook-  from  413.023  tons.  Loan— Royal  Ba 

.u...  7..H _ a  ai7..o,.  The  decreases  under  the  corre-  l.vn,  N.Y.  has  leased  two  entire  floors  Imnorts  of  coke  Into  Canada  diir- 


company  are  citoa  ana  me  commi  -  expressed  by  Sir  Thomas  •  Y‘7’" 

tee  advances  tho  contention  that  it  is  -lyhitp  .and  Sir  Henrv  Thornton  and  r’^'*'-^^'  '"..OOl,  19.8.  131.180, 

in  the  public  interest  and  that  of  the  supported  hv  E.  W.  Beatty,  VernV^i’  °'Tt  ’  Tlant  For  Toronto. 

beJil  Toronto.  Ontario  _  Consolidate. 


3.380,576,1 

1.499.8 


LIABILITFES, 


fhev  are  inclined  to  discuss  the  nro-  The  decreases  under  the  corre-  i.vn,  N.\ .  has  leased  two  entire  floors  Imports  of  coke  Into  Canada  dur- 
nosal  on  Its  own  merits  r.ather  than  spending  fortnight  of  last  year  I  in  a  jnodern  factory  building  ot  1191  jng  January,  February  and  March 
L'thp  light  of  its  possible  or  proh-  Grain  and  grain  products,  Bathifrst  St..  Toronto  and  is  pro-  of  this  year  dropped  to  232.992  tons 

able  sentimcntareffect  ^  2,953;  livestock.  684;  coal.  3.718;  ceeding  to  establish  tnanufacturing  from  292.587  tons  and  exports  to  7.- 

♦  coke.  429;  lumber,  2.431;  pulpwood.  i  operations  there  according  to  an  an-  632  tons  from  7,996  tons.  The  appar- 


struction  Company.  sharpest  run-up  in  some  T’''P  PfP"’  I'l 

"The  said  company  has  outstand-  months  was  witnessed  In  the  wheat 
ing  4.751  preferred  shares  and  68.998  pj^  Monday  during  early  deal- 1 

eommon  shares,  the  whole  having  a  .^vith  the  short  intere.st  bid-  » 


-pi-o  .=harnest  riin-un  in  some  I other  i  nouncement  of  the  Toronto  Indus-  p^t  consumption  of  coke  in  Canada 
month*;  was  witnessed  In  the  wheat  products,  ore.  2,5S0;  |  trial  Commission.  The  <"^tnpany  |  the  period,  calculated  by  do- 

pit  on  Monday  diiVin^  early  deal- 1  i  cfair^  han^^  l^bel’/^^lnlT  quantify  evported  from 

_ *u^  K4a_  cigi.ir  hands,  cigar  labels  and  all  eiitn  of  nrodiiction  and  tho  im- 


rommon  shares,  the  whole  having  a  with  the  short  interest  bid-  1  ocinas.  cigar  laoeis  ana  aii  |  production  and  tho  im- 

hook  value  of  $2,362,760  as  appears  fjjpl,’ „p  futures  values  wlldlv  in  an  ¥  »  ,  classes  of  high  grade  colored  and  I  740,625  tons,  a  consider- 

from  tho  financial  statement  issued  pfcp-t  to  relieve  their  strained  nosi-  The  value  of  the  building  permits  embossed  labels  such  as  are  used  hy  decline  from  the  total  of  937,- 

on  March  31,  1929.  a  few  months  be-,  jjpp  following  the  announcement  of  i  cities  during  May,  1931, 1  cosmetic  and  drug  manufacturers.  ,11:00  tons  apparently  ronsiimed  diir- 


T.oan — Royal  Bank  of  Canada . $ 

Accounts  Payable  and  Accrued  Ltahllitles  . 

Accrued  Debenture  Interest  payable  lat  January 
1931 . 

7%  Collnteral  Trnat  Gold  Debentures — maturing  1st 
July.  1949 


Issued  . 

I.ess — Redeemed  for  Sinking  Fun.! 

8%  t'limulHlIve  Preferred  StoCki 
Authorized) 

20.000  Shares — $100.00  Par  Value.. 
2.483  Shares — cancelled' . 


41,500,00 

5.546.63 


fo£o  the  bankruptcy.  President  Hoover’s'  proposals.  Ehi- I  lower  by  13.9  p.c^  than  ApriU  .r-Vj-p  pRnrRF«l« 

Vt  tho  time  the  said  financial  p^Ro  quotations  showed  gains  of  as  |  ^'  '^ITOB.VS  JITNOG  PROGRESS, 

statement  was  Issued  the  shares  unich  ns  214  cents,  while- 2^4  <'ent  Winnipeg.  .Manitoha.-Famous  for 

of  the  company  were  ILsted  on  the  advances  were  in  order  at  \Vinni-  h>  the  Romm  on  ^ 

Montreal  Stork  Exchange  and  were  peg.  !  of  Statistic.',  the  authorizations,  Womlne  a  gold  producer  of 

selling  at  approximately  $63.  the,  Sneculative  nrtivitv  Bobcided  1  udounted  to  $11,868,171  as  compared  I  _ _ ‘  _  _ _ 


selling  at  approximately  $63.  the  Speculative  activity  I  ”'Slh'‘‘Vi'o‘-8c  icV’  in ‘tho""  oroAeding  considerable  importance,  the  pres- I  Calgary.  —  Deliveries  of  naphtha 

general  public  taking  considerable ,  somewhat  during  mid-session  "  'he  estimated  at  the  I  and  crude  oil  to  Calgary  refineries 


I  of  Statistics,  the 

subsided  I  60iounted  to  $11,868, 


.566  tons  apparently  consumed  dur¬ 
ing  the  first  three  months  of  last 
year. 

JIAT  OH  OEEITERIES  HIGHER. 


17,517  Shares . . $1,751,700.00 


Issued) 

17,567  .'hares  as  Bt  Slst  December.  1929 . 

50  shares  purcha.sed  and  cancelled  for  sink 
ing  fund  . 


17.517  Shares  outstanding 


.  879,000 

.00 

.  50.000 

00 

.  2.000,000 

no 

248.300 

.00 

$1,751,700. 

on 

.  1,756,700. 

no 

5.000. 

00 

I  .  .  .  . :  eon  "1  icn  1,1  xto,-  moo  VUI.  uriug  csiiiuaicii  «i.  iiiu  huu  ci  duo  )'1)  id  -^aigarv  reiiueries 

interest  in  the  purchase  of  these  1  more  cognizance  taken  of  the  ^oore  ;  ni^nfh  and  $.0.o.l.160  In  $2,500,000  annually.  This  is  |  hv  companies  operating  in  the  Tur- 

shares.  fnvnmhlo  Cnnadinn  nreclnttafion  1 T  he  total  for  the  first  fi\e  months  Of  •  _ ,  L _ _ _ ....  1  _ 


Calgarv.  —  Deliveries  of  naphtha  common  stock  and  scrphtSi 

.J  c-,.)-,..— .  _ Common. 


gold  output  by  months  for  the  pres-  preceding  month,  (despite  heavy  73  416  shares  outstanding 

ent  year  Is  as  follows:  .Taniiary,  10.-  sales  of  gasoline  direct  to  farmers  - — 

638.  February,  9.238,  March,  7,785, 1  at  the  wells)  and  much  higher  than  c.apitai,  scRPi.rs 

April,  8,267  ounces.  in  May  1930.  The  total  run  for  the 

1  t  and  cancelled  fo' 

- - - -  ;  month  was  118,314  barrels,  compar-  Earned  Surplus _ a 

HEAVY  BI  TTER  lYSrEFTTOXS.  led  with  114,217  l>arrels  in  April,  84.- 

046  barrels  in  May,  1930,  and  88,312  ’ 

Edmonton.  Alberta.  —  Creamery  |  barrels  In  May.  1929.  Anni'.ved  on  iieh«i/ 


Edmonton.  Alberta. 


■winds  has*  been  serious  over  oomparea  wnn  April,  i.i-.i.  ur  rne  trict  showed  an  Increase  of  143% 

>  arras  of' tho  three  provinces.  I’omaining  province.',  for  May.  stated  W’.  J.  Beckett,  chief  The  Financl.q]  Times  reaches  a 

prospects  generally  are  much  :  1,'’''’'  ?t.332,SlO  or  85.5  p.c.  in  Nova  Dominion  dairy  grader  at  this  point.  '  class  of  people  who  are  interested 

V  the  average.  I  Scotia  was  mo.st  pronounced^  The  quality  was  good  with  75%  first  j  and  able  to  liny  investment  seciiri- 


favorable  Canadian  precipitation,  J  ^  ooi  536  wacs  inwpr'*^  substantial  Increase  over  produc- 1  ner  Valley  field,  .Alberta,  were 

As  late  as  the  month  of  May,  1.  ..  .  and  heavy  receipts  of  new  7 '  ’  ..  .  »  ‘  ’  *4_ ’--.-lo-J-nHiTig  norl  I previous  years.  Manitoba’s  !  slightly  higher  in  May  than  in  the 

the  common  shares  of  the  s.aid  com-  wheat  from  Southwestern  .  fates.  ,  '  nrn/nf  fbo  aincA^i^'i  |  Pf''!  output  by  months  for  the  pres-  j  preceding  month,  (despite  heavy 

pany  were  sBll  selling  at  .,  a-.  sf  ^  ^  ^  u-hniocaio'  nricno  ri'f  huiiHin-  ^ 'T  '!  ent  year  Is  as  follows:  .Taniiary,  10.-  sales  of  gasoline  direct  to  farmers 

..T.  ''ll  ,  The  Bank  of  Montreal’s  crop  re- ; ^10^1  Ihnn' February.  9.238,  .March,  7,785,  at  the  -wells)  and  much  higher  than 

It  was  "With  conslderahie  surprise .  issued  Thursday,  says  that  re- i ‘  •  April,  8,267  ounces.  |  in  May  1930.  The  total  run  for  the 

that  the  general  puMic  and  especial- j  rent  rains  in  the  Prairie  Provinces  ,  _  - - - -  I  month  was  118,314  barrels,  compar- 

ly  the  share  holders  of  the  company  i^ave  benefited  crop.',  hut  further  '  Briinsw  ck.  ’Quebec  and  On-  j,EAYT  BETTER  lYSrECTTOXS.  led  with  114,217  l>arrels  in  April,  84.- 

saw  the  stock  dwindle  quickly  dur-  n^^isture  is  required  in  Southern  A1-  i ‘^'ro  reported  increases  of  69.,  p.c..  barrels  in  May,  1930,  and  88,312 

ing  the  months  of  July  and  August.  |  and  most  of  Saskatchewan  and I’ I’'’’  Edmonton.  Alberta.  -  Creamery  barrels  In  May.  1929. 

1929,  and  finally  the  company  wasi  jj,  Manitoba.  Damage  from  drr>ught .  "  value  of  the  permits  issued  as  butter  inspections  In  Edmonton  dis- _ 

declared  bankrupt  in  September,  ‘  and  winds  has*  been  serious  over  onoipared  wtih  April,  1931.  Of  the  trirt  showed  an  Increase  of  143% 

1929.  large  arras  of  the  three  provinces.  I’omaining  province.',  for  May.  stated  W’.  J.  Beckett,  chief  The  Financl.q]  Times  reaches  a 

‘■The  liquidation  and  winding  up.anrt  prospects  generally  are  much  : ''''"SC, 810  or  85.5  p.c.  in  Nova  Dominion  dairy  grader  at  this  point.  '  class  of  people  who  are  interested 
of  the  company  has  proceeded  under!  below  the  average.  I  was  mo.st  pronounced.  The  quality  was  good  with  75%  first  j  and  able  to  liny  investment  seciiri- 

the  liquidator  and  inspectors  and  Itl  Fast  of  the  Great  lakes  crop  con-'  compared  with  May,  1930,  New  grade.  'ties, 

now  appears  that  even  if  all  the  ^  p^nti'nue' hlghlv  sat- i  ‘ 

work  on  hand  Is  completed  under  ‘  jsfactory.  In  Quebec  crops  continue  increases.  All  the  other  pro-  ^  — - 

favorable  condition.',  there  is  nolj,,  make  good  progress  and  weather  i '’'tioes  recorded  declines,  of  which  | 
likelihood  that  any  of  the  common  |  conditions  are  favorable.  In  Ontario  [ 'hat  of  $5,518,988  or  53.8  p.c.  In  On-:  I 
shareholders  or  even  the  preferred  ig,,  p  jirp  making  excellent  ;^''’-'',tnnst  no  eworthy.  | 

will  obtain  any  dividend  on  the  wind-  I  progress.  Fail  wheat  is  headed  out  Of  the  larger  eities.  Montreal  re- ,  ■  j. 

-ing  up  of  tho  company.  and  filling  well,  and  spring  grains  Totted  a  higher  total  of  huilding  per- 1  M 

"A  number  of  rumors  have  circu-  are  shondng  rapid  growth.  'tuts  Issued  both  in  April,  1931,  and  j  ||k  — y/r  A 

lated  throughout  tho  country  about  Tn  the  Maritime  Provinces  condi-  '“'hile  in  Toronto.  AVin- 1  HIK  — 

alleged  Irregularities  in  the  conduct  j  ^ons  have  been  conducive  to  good  tiipeg  and  Vancouver  there  was  a|  19^  ..l,,  ■■  -  -vn .. 

of  the  affairs  of  the  company  and  it  |  growth  hut  in  .'ome  districts  in  Nova  ''PCf'^ase  in  both  comparisons.  Of  I  ) 

is  in  tho  Interest  of  Justice  that  o  j  gp^fja  ’  more  warm,  dry  weather  ♦'lo  other  centres.  Fredericton,  Saint 
thorough  Investigation  he  made  of  the  be  helpful.  '  '  John,  Belleville,  Hamilton.  A'ork  and 

company’s  administration.  |  jn  British  rnlnrahla  heaw  rains  Township.'.  St.  Boniface  ^ 

“This  is  especially  advisable  in  ;  have  been  general,  and  have  been  ''’anoniiver  recorded  in-  ^  ^  | 

'"J  beneficial  to  nearlv  all  crops,  with  i *"‘'^  Wl 

Bharcholders  are  people  in  moderate  i  exception  of  sfrawherrie.'  1  authorized  as  compared  with  both  the  iwi  I  ■  ^ 

circumstances  -who.se  investment  in  p|^ppp,pj,  \^.jjjp,^  .^ffp^p^j  j^^pj,  |  preceding  month  and  the  .same  month  4 

the  company  constituted  their  life  damage’  J’^or.  ^ 

savings.  I  The  aggregate  for  the  first  five;  ^  ^ 


-Xiilhorized — 75,000  shares — without  nominal  or  par  value 
IksuciI: 

72.932  shares  as  at  31st  December.  1929  439.120.00 
4S4  share.'  during  year  for  cash...,  16.940.00 


St'l  l'AI,  SI  RFI.rS 

Discount  on  Preferred  Shares  purchased  during  year 

and  cancelled  for  Finking  Fund .  501 

Earned  SurplUH — a.'  per  statement . •  ■  •  • 


?  736.743. 6S 

$3.41.3.505.31 


Approved  on  Behalf  of  the  Board 

H  H  VAF^GHAN  1 

X\’.  A.  BLACK  Direr 


X\’.  A.  BLACK  Directors. 

Submitted  sub.iect  to  our  report  of  this  date. 

(Signed)  ri.ARKSON'.  McDONALD.  Ct'RRIE  31  CO, 
.MONTREAL.  31st  March.  1931.  Chartered  Arcountants. 


Is  In  the  Interest  of  Justice  that  a 
thorough  investigation  he  made  of  the 
company’s  administration. 


savings. 

"The  shareholders  of  The  said  c.oin- 


The  grain  crops  of 


'of  last  year.  I 

j  The  aggregate  for  the  first  five: 
'  months  of  this  year  was  50.6  per  cent. 


pany  as  a  class  are  interested  in  such  ;  Provinces  are  showing  tho  extreme  '  "'o*’  ''^29.  the  previous  high  ; 

an  Investigation  which,  on  establish- j  regional  variation,  which  m.irked  ' record,  while  the  aver-i 
ing  the  irregularities  on  the  part  ofj  sr,a.'on.'.  accord-  index  numbers  of  wholesale! 

the  directors,  might  result  in  having  I  ing  fo'the'  Bureau  of  Statisti'es.  For!''''''''''’  building  materials  continu-j 
said  director.'  declared  to  he  ronfri-|rhe  second  Biicccssive  week  crop'*''’  '"wer  than  in  any  of  tho  years  j 

butors  of  the  company  and  the  share- 1  propppcfs  in  Mani'toha  and  iiaskat- 1  «  v  «  ' 

holders  would  therefore  recover  the!  php^.an  have  declined  further,  while  „  , 

amount  of  their  investment  which  •  .^jherta  crops  have  improved.  While  !  Produrtion  of  pig  iron  in  Canada 

otherwt.'o;  they  have  no  hope  of  re- j  rains  in  west  central  Alberta  were  i Intalled  50.511  long  tons 

covering.  !  sufficient  to  cause  floods,  onl%’  scat-  I  os  compared  with  53,792  tons  in  the 

- -  - -  showers  fell  on  Manitoba,  and  brevious  month  and  80.60.5  tons  in; 

BOOT  -.WO  SHOE  REVITAT..  i  central  and  southern  Saskatchew.an  Aiay  of  a  >ear  ago.  The  daily  out- 1 

fiftDw.  Tho  hooT  choo  in  lo"''  'h«  intcnsc  heat  and  damaging  review; 

du'frv  I'n  J  "  inds  completelv  dimmed  the  hope  overaged  1,629  tons  which  was  9  per  • 

dustry  in  Ganada  revived  strikingly  average  cron  In  west  eentni  font,  under  the  dailv  average  of  1,-1 

In  March  and  April  this  year  accord-  P.  ^  ^  F,  793  tons  In  Anril  Mav  was  the  first  i 

)r.o.  0..  Manitoba  and  over  prartirallv  all  « ■'•1  ^ons  in  April.  .Ma>  was  tne  rirst 

icL^of  J'HsHcsy'nm  fonlrai  and  southern  Sas-  'h'o  >’oor  to  show  a  decline! 

fa^nriL®^nnarifi/J  katchewan,  the  earlv  sown  wheat  from  the  previous  month  in  the  daily; 

Thfi  total  nutniit  in  Anril  ti-as  1  66''  !  bas  been  forced  prematurelv  into  rate  of  production.  | 

nairl  as^'nla  nst^^i  i'-i  p'’'”'*  otem.  Produrtionofferm-alloysinran-i 

?n^Anrn  I93n  fnd  i*^49^^''6^  TCair«  in  ' suffering  throughout  this  '  oda  during  May  amounted  to  2..540  i 
Anidf  iQ''9^^Vhn^Ma‘lcV  nrrld^  S'"’  'orgc  districts  | '^ns.  a  sharp  derline  from  the  4.605' 

f^giirn  was'i  yToTm^nairs  a^  Lch' damaged  beyond  reenv- ! 'utis  of  April,  while  in  May  of  last! 
figure  ts as  1,729,930  pairs  ao  against  |  .  vrar  mitniit  was  rf'nnrtpH  at  7  i 


Water  Ways  - - 

ARE  Happy  Ways- 


1,694,865  pairs  In  March  1930  and  i  „  «  .  a  v  '  jd  linns 

•I  n-ji^c,  tn  'ton/.v.  1  "o  '  gmwth  of  pasturc  and  hay  and  lim-  tons.  i 

pairs  in  .  larcn  |  water  supplies,  so  that  a  seri- 1  Produrtion  of  steel  ingots  and  di- ' 

tm  FVTPVD  *  vrni'VVR  Di  4  VT  i  r>us  fcod  and  live  stork  situation  i  red  steel  eastings  in  Canada  during  , 
IV  LAiLA  J»  )  AALiii.  »  , It  1  1. A .3  1 .  ,  Southern  regions  of  |  May  amounted  to  75,235  tons,  »i  daily  I 

Vancouver. _ It  is  reported  that  ex- •  Manitoba  and  Saskatchewan.  im-  average  of  2,427  tons.  This  rate  of; 

tensive  additions  are  to  be  made  to  '  Proved  prospeets  are  reported  from  output  was  20  per  rent,  under  the 
tho  plant  at  Vancouver  Wire  Rope ! '’'^rthern  Faskatehewan  and  almost  -2.049  tons  per  day  in  April  and  18  j 
Works  Limited.  The  plant  Is  to  be  "o’  entire  province  of  .Alberta, where  per  eont.  less  than  the  daily  average! 
enlarged,  it  is  said,  because  AVrights  heavy  rains  have  fallen.  The  rains  nf  2,9.aS  tons  during  May.  1930.  | 

Wire  Ropes  Limited,  of  Birmingham.  I Alberta  were  the  heaviest  in  Por  the  five  months  ending  May,  | 

Engalnd,  intends  to  maniifaeture  all  I hfoffifioi  the  cumulative  production  of  steel, 

$  its  prodi’icts  for  Canadian  .sale  at  the  'hn  crops  in  the  .south,  xvest  ren-  ingots  and  ca.'tings  totalled  406,272  ! 
Vancouver  plant.  j  Ire,  and  north— with  only  the  east  tons  as  against  .541,29  2  in  the  rorres- J 

•  central  districts  neglected.  Growth  ponding  period  of  last  year  and  619.- j 
I  has  generally  been  rapid.  337  tons  during  the  first  five  months ; 


have  been  damaged  becond  reenv- I 'co'*  cf  -April,  xvhile  in  May  of  last! 
ery.  The  drought  has  stopped  new  ;  vcor  output  was  reported  at  7,766 1 


Vancouver  plant. 


THERE’S  “SOMETHING” 
ABOUT  IT  YOU’LL  LIKE 


A  distinctive 
£ngli.sh  mixture— 
a  skillful  blend 
that  satisfies. 
B  Individual  in  flavor 
■  and  fragrance.  A  tobac 
B  CO  that  particular  men 
B  prefer. 

M  Glass  Humidors 

f  $I.S0anJ  $3.00  tsm 

finp  Rrtbert  „ 

Tareyton 

I  LONDON 

SMOKING 

MIXTURE 

Jlja. 


'has  generally  been  rapid.  337  tons  during  the  first  five  months ; 

The  past  week  has  been  marked  of  1929.  This  year's  output  tn  date 

\  extremely  variable  weather  be-  included  382,754  tons  nf  steel  ingots! 

ginning  and  ending  with  rain  and  and  23,518  tons  of  steel  castings.  | 

'  showers  and  moderate  tempera-  *  *  *  I 

:  tures,  hut  containing  three  or  four  _ _ _  • 

days  of  intense  heat  and  further 

high  and  damaging  -winds.  Ther-  Business  Index 

mometers  showed  temperatures 

over  100  degrees  at  many  points  in  _ _ _ _ 

Aiherta  and  Saskatchewan.  The  ! 

dust  storms  were  particularly  sc-  inerpaC-nJi 

vere  for  this  season  of  the  year.  dp>rpo'p 


Especially  wh<>n  you  speed  over  them  in 
one  of  the  “SEA  DUCK*’  fleet  of  Out¬ 
board  Motor  Boats. 

There'll  be  no  speed  limit,  no  road  hojs 

or  traffic  cops  to  spoil  your  ride — no  traffic 

jams  to  delay  your  fun.  You’ll  streak  like 

a  Mallard  duck  over  the  blue  expanse  of 

lake  or  river,  enjoying  the  leap  of  the 

glistening  waves,  and 

lasting  the  tang  of 

the  wind-blown  spray.  **' 

Whether  the  "SEA 

DUCK’*  of  your  choice  r / 

be  a  1 4-foot  Knockabout, 

or  the  more  luxurious 

1 8-foot  Run-about  —  just 


sitting  behind  its  cleaving  prow  will  givo 
you  a  different  thrill. 

NationaT“SEA  DUCKS'*  will  bank  on  the 
turn  at  motor  car  speed — ride  comfortably 
in  seas  that  would  swamp  the  average  boat 
— handle  smoothly,  smartly,  easily-and  are 
unsurpassed  for  speed  amj  comfort.  In¬ 
spect  the  “SEA  DUCKS’*  on  display  by 
Pjjjj  our  authorized  dealers— 

^ select  .the  one  best  suited 
b  ***  purse  and  pur- 

ll»  p®*®/ 

enjoy  a  happy,  healthy 
summer  in  your  own 
boat  I  — 


TRADE  MARK  REGISTERED 


In  hearing  on  husiness  the  Bud 


ernment  are  ihf 
ttire  of  the  month. 


The  change.'  in 


I  ti)  goods  imported  under  the  Gen-  W'ppk  KdH  Junp  13.  .52. 

i  eral  and  Intermediate  tariff  rates  S.'*,!!"))' *'0“*  M55.4 

land  not  to  goods  imported  under  .IuIJp  14''”"’  277s 

the  British  preference.  British  an-  r 'p.R.  ppt  March  .$T,')2o! 

1  thracite  coal,  for  example,  remains  ^ p  o 
on  the  free  list,  which  fact,  coupled  r  ’N.R  net  March  "'7x0! 

w  ith  the  prohibition  of  Russian  Trade  for  Mayi 

coal,  is  expected  to  enlarge  impor-  Kxperu  . 

!  tation  in  6 anada  of  Welsh  eoal 

Both  tariff  and  taxation  proposals  Balance  .  -  1,3,701, 

have  yet  to  pass  the  Committee  md . 

bia^n  of  the  nf  rommons.  .runp20  r.n. 

and  modifications  may  he  made  ;jt  tStork  Market  inrjpx— 

n.o*  *:_«  June  23 

tha  time.  Topper  Juno  23-  S' .  cenF.  N  V 

(  rade  stafl.'tirs  do  not  disclose  a  Silver  -.lune  23 -28Q  cents,  NY 
marked  change  for  the  better  dlir-  Wheat— June  23  6I  Vi  cents,  Winnipee  I 

ins  recent  weeks  and  as  the  sea-  In  each  case  refera  to  percentaee  of  in-rfase 

mg  recent  weeas,  ana  as  tne  sea  or  decrease  over  level  of  corresponding  period  in  j 


RaT>k  Dohita  -  .^pd^ 

$2,736,000,000 

Wholraalp  Prirrh  -  .Apr 

74  h 

t  /rain  in  Storr*  —  Wpck 

.fiinr*  12  .  , 

103.303,003 

Pie  Iron  -  Mav 

.5n,.5i  1 

Stffl  Mav 

75.23ft 

Timplovmfrit —  Mav. 

102  2 

^  onstruction  Mav- 

f36.S9.5.700 

Tar  I.oadlng: — 

WpA-k  KnH  .Juno  If!. 

.52,161 

C’umulat  jvf» 

1,1.55.413 

C  P.R.  Gropa  work 

.Jun^  14 

2,770.000 

r  p.R.  not  March 

.$1,520,176 

U.N  R.  J?'‘o««  wpr^k 

.Juno  21 

3.440..5r3 

r  N.R.  not  March  .  , 

Trade  for  Ma>  i 

Exports  . 

ftP.«33.24.S 

Imports  . . 

7.3,535.000 

Balanrr*  .  . 

-  13,701,755 

stock  Market; 

Sharp  polH  $APpk  ond.. 

eJunp  20 

on.o.-.R 

Stork  Market  Inrjpx— 

.June  23 

45 

••P.T.  of! 
Increase  or 
def-reose 
1  9  6 


son  of  summer  dullness  la  at  hand,  I  previoua  year. 


Send  for  Illustrated  Leaflet,  Catalogue  and  name  of  nearest  dealer. 

Five  Models  Priced  $140,  $180,  $210,  $320,  and  $400 

NATIONAL  BOAT  BUILDERS  REG’D 

Sales  Office:  485  McGILL  ST.  :.i_  MONTREAL,  CUE.  Plent:  HAMILTON,  ON? 

Subsidiary  of 

NATIONAL  STEEL  CAR  CORPORATION,  Limited 

HAMILTON  -  Canada 

“.Sra  Difc/ts”  can  be  purchased  on  attractive  terms. 

Particulars  of  our  Deferred  Payment  Plan  sent  on  request. 


June  26th,  1931 


Second  Section 


^  New  Problems  are  Faced  by 
t  Investment  Bankers  Who 
j  Are  Serving  Investing  Public 

President  of  I.  B.  A.  of  Canada  Deals  With  Effects  of  j 
Economic  Developments  and  Points  Out  New 
Opportunities  in  Sound  Finance 

,  MUST  JUSTIFY  CONFIDENCE  OF  INVESTORS 

•  - : — ; - ; — 

Chairman  of  Central  District  Empheisizes  Need  For  Observ¬ 
ing  Highest  Standards — Tbronto  Failure  Dealt 
With  Frankly  —  Other  Reports 


By  Staff  Corrynponilent. 


Murray  Bay. — Tho  problems  aris- 
1ns:  out  of  the  peculiar  conditions 
■which  have  prevailed  during  the  last 
year  in  fields  of  public  and  corpora¬ 
tion  finance  wore  exhaustively  dealt 
■with  in  tho  roports  presented  by  the 
delegates  attending  the  annual  meet¬ 
ing  of  tho  Investment  Bankers’  Asso¬ 
ciation  of  Canada.  Many  of  these 
matters  were  discussed  in  the  com¬ 
prehensive  address  of  tho  retiring 
president,  .Norman  .S.  Brooke,  as  well 
PS  in  the  various  section  and  commit-] 
tee  reports.  Mr.  Brooke  spoke  in] 
part  as  follows: 

“The  abnormal  economic  condi¬ 
tions  which  have  continued  to  exist 
during  the  year,  in  ftanada  and 
throughout  most  of  the  -world,  are  a 
matter  of  record.  Falling  commod¬ 
ity  prices,  curtailment  of  production 
and  unbalanced  international  trade 
present  a,  problem  in  the  solution  of 
which  all  in  positions  of  responsi¬ 
bility  must  share. 

“The  immediate  effect  on  investors 
in  Canada  has  been  a  reluctance  to 
employ  funds  in  any  but  the  highest 
grade  of  investments.  Thus,  while 
the  total  amount  of  Canadian  bond 
issues  during  1930  was  larger  than  in 
any  of  the  fen  preceding  years,  an 
unusually  large  proportion  of  it  was 
made  up  of  government  and  munici¬ 
pal  issues,  railway  issues  (largely 
government-guaranteed),  and  public 
utilities.  This  condition  -will  pre¬ 
sumably  prevail  until  the  turning 
point  in  the  pre.sent  business  cycle  is 
reached  and  the  development  of  cor¬ 
porate  enterprises  is  renewed.  Pend¬ 
ing  improvement,  our  principal  con¬ 
cern,  like  that  of  most  businesses,  is 


the  association  largely  comprised  the  I 
co-operating  committees  which  de- , 
voted  so  much  valuable  time  to  the 
offering  details;  and  the  concentrat¬ 
ed  efforts  of  your  distributing  or¬ 
ganizations.  were  undoubtedly  effec¬ 
tive  in  bringing  the  advantages  of 
conversion  before  the  largest  possi¬ 
ble  number  of  “Victory”  bond  hold¬ 
ers  throughout  the  Dominion.  The 
result  achieved  during  the  compara¬ 
tively  short  period  of  the  loan  cam¬ 
paign  was  extremely  creditable  to 
Canada,  as  again  demonstrating  the 
faith  of  Canadian  investors  in  the 
future  of  our  country.  It  should 
also  have  a  favorable  effect  on  the 
trend  of  the  security  markets. 

“The  attitude  of  the  public  towards 
securities  during  the  past  four  years 
has  been  characterized  by  two  ex¬ 
tremes.  During  the  last  two  years 
of  the  financial  boom,  there  was  a 
general  tendency  to  disregard  the 
elements  of  safety  in  favor  of  spe- 
j  dilative  activity,  and  vast  amounts 
of  common  stocks  ■were  acquired  by 
investors.  Since  the  collapse  of  the 
boom,  there  has  been  an  equally  ex¬ 
treme  tendency  to  demand  only  the 
most  giltedged  type  of  bonds.  It  is 
obvious  that  neither  of  these  types, 
of  market  can  permanently  satisfy 
tho  requirements  of  the  country’s 
financing,  and  that  in  due  course 
there  must  be  a  subsl^ntial  renewal 
of  corporation  financing  by  senior 
issues.  This  may  reasonably  be  ex¬ 
pected  to  coincide  with  the  early 
stages  of  the  recovery  of  general  in¬ 
dustrial  and  commercial  business  on  ! 
the  basis  of  adjustment  to  a  new 
commodity  price  level.  | 

“Whenever  this  renewal  occurs,  its  i 


for  economy  of  operation  and  in-]  benefits  will  be  fully  experienced' 


creased  efficiency  in  our  organiza-  only  if  our  members  continue,  in  co- 
tions,  so  that  we  may  be  even  better  operation,  to  develop  tho  sound  busi- 
prepared  to  undertake  on  a  sound  ness  principles  for  which  this  asso- 
basis  the  public  financin.g  which  the  ciation  stands.  Much  useful  work 
growth  of  Canadian  utilities  and  in-  in  this  connection  has  been  done  by 
dustries  will  entail  in  the  future.  your  various  committees  during  the 
“It  is,  I  think,  apropos  for  me  to  year,  and  we  have  had  more  than  one 
mention  here  a  recent  financial  instance  of  what  can  bo  achieved  by 
transaction  of  national  importance,  I  unanimous  adherence  to  the  princi- 
to  the  success  of  which  the  members  I  pies  laid  down.  There  is  still  much 
of  this  association  contributed.  I  to  be  accomplished,  however,  and  to 
refer  to  the  Dominion  of  Canada  the  extent  that  all  members  support 
39:11  Conversion  Ix)an.  whole-heartedly  the  recommenda- 

“In  addition  to  being  ■well  repre-  tions  put  forward  from  time  to  time, 
senteci  on  the  central  management  |  the  value  and  benefit  of  this  associa- 
committce  of  the  loan,  members  ofjtion  will  continue  to  be  enhanced.” 

Problems  of  Legislation  and  Taxation.  i  . 

Colonel  J.  G.  Weir,  Chairman  of  ada”  consisted  of  a  number  of  in- 
thc  Central  District,  comprising  the  dividuals  who  had  little  or  no  ex- 
Province  of  Ontario,  addressed  the  pericnce  in  investment  banking 
members  as  follows:  prior  to  the  war,  but  who  purchased 

“Various  legislative  problems  had  an  old  and  respectable  bond  busi- 
received  the  careful  consideration  ness  some  years  ago,  and  utilized  its 
of  committee  during  the  year,  such  name  and  reputation  in  widely  used 
as  the  Dominion  Government  Bond  advertising  to  further  their  highly 
and  Stock  Transfer  Tax,  Security  speculative  and  unsound  schemes. 
Frauds  Prevention  Act.  the  Ontario  Thus  were  legitimate  and  bona  fide 
Corporations  Tax  Act  and  the  ques-  investment  banking  houses  made  to 
tion  of  reciprocity  in  succession  du-  suffer  by  this  sensationally  featur- 
ties  between  Quebec  and  Ontario,  ed  slogan.  The  Association  has 
These  subjects  will  be  covered  more  never  advertised  nor  allowed  its 


fuliy  by  tho  chairmen  of  the  special 
committees,  but  it  is  Important  to 
know  that  the  standing  of  the  Asso¬ 
ciation  was  such  that  the  members 
have  been  exempted  from  the  pro¬ 
visions  of  various  acts  by  more  than 
one  provincial  government.  It  is  ex¬ 
tremely  difficult  to  draw  up  legis¬ 
lation  of  a  sufficiently  far-reaching 
character  to  curb  the  activities  of 
the  unscrupulous  promoter,  and  at 
the  same  time  to  allow  the  legitim¬ 
ate  dealer  to  carry  on  without  un¬ 
due  restriction.  Therefore  the  great¬ 
est  care  should  be  taken  to  see  tliot 
the  confidence  of  the  various  legis¬ 
latures  which  have  exempted  tho 
members  of  our  Association  from 
the  working  of  such  acts,  is  not 
shaken.  While  w'e  do  not  accept 
full  responsibility  for  our  members, 
the  pre.scnt  is  a  most  opportune 
time  for  us  to  see  that  the  charac¬ 
ter  of  our  business  is  such  that  the 
confidence  "we  have  inspired  is  not 
misplaced. 

“.Many  investment  banking  houses 
have  been  trading  in  Dominion  of 
Ikinada  bonds  as  a  matter  of  con¬ 
venience  for  their  clients,  rather 
than  handling  them  like  other  seen- 1 
rities,  for  a  reasonable  profit.  It  is 
felt  that  in  view  of  the  volume  of  | 
sales  of  government  securities, 
members  of  the  Association  should 
agree  on  a.  standard  of  charges  to 
be  observed  as  strictly  as  the  rules 
of  the  Stock  Kxchange,  and  that 
the  members  should  agree  to  live  up 
to  the  following  scale  of  charges: 
one-quarter  of  one  per  cent,  on 
amounts  up  to  $10,000  and  one- 
eighth  of  one  per  cent,  up  to  $25,- 
000.  I  am  quite  sure  there  has  never 
been  a  time  in  the  memory  of  those 
present  when  the  faith  and  confi¬ 
dence  of  the  investing  public  have 
received  such  rude  shocks  as  they 
have  during  the  past  year  and  a 
half,  firstly  through  precipitate 
declines  in  market  values  of  their 
fa’-  •orite  storks  and  bonds  and  lat¬ 
terly  through  the  passing  or  reduc¬ 
tion  of  dividends  of  old  established 
companies,  or  through  the  collapse 
of  prominent  companies  who  were 
over-capitalized  in  the  palmy  days 
of  1927-8-9,  and  whose  securities 
were  distributed  widely  to  all 
classes  of  a  public  carried  away  by 
speculative  mania. 

I'nfavornhlo  riibHclty. 

Through  the  failure,  arrest  and 
prosecution  of  the  principals  of  a 
certain  bond  house,  not  a  member 
of  the  Association,  which  styled  it¬ 
self  “the  oldest  bond  house  in  Can¬ 
ada,”  very  unfavorable  publicity 
was  given  the  investment  banking 
business  at  a  time  when  confidence 
was  easily  shaken.  In  this  publi¬ 
city  emphasis  was  not  given  to  tho 
fact  that  the  personnel  of  the  so- 
l«alled  “Oldest  Bond  House  in  Can- 


members  to  advertise  their  member¬ 
ship  cither  in  tho  press  or  on  their 
letterheads,  and  inasmuch  as  we  ac¬ 
cept  no  responsibility  for  our  mem¬ 
bers,  although  we  use  every  reason¬ 
able  care  in  selection  and  a  meas¬ 
ure  of  supervision  thereafter,  it  was 
decided  that  no  official  action 
should  be  taken,  but  an  unofficial 
statement  was  given  out  to  the  ef¬ 
fect  that  not  only  was  the  firm  in 
question  not  a  member  of  the  Asso¬ 
ciation,  but  that  they  had  been  ask¬ 
ed  to  resign  several  years  before 
their  failure  for  the  reason  that  it 
was  felt  their  business  was  no  long¬ 
er  of  such  a  character  as  to  quali¬ 
fy  them  for  membership.  The  pres¬ 
ent  members  of  the  Central  District 
Committee  feel  that  new  members 
should  be  selected  with  the  greatest 
care,  having  in  mind  their  Integrity, 
character  and  knowledge  of  the 
business,  and  that  periodical  revi¬ 
sion  of  our  pr’esent  membership 
should  he  made,  to  see  that  the  high 
standard  of  busines.?  ethics  desir¬ 
able  among  our  members  is  being 
maintained. 

“The  Committee  has  considered 
the  desirability  of  planning  a  spe¬ 
cial  course  for  bond  salesmen.  I 
think  we  should  have  a  director  of 
education.  Any  member  could 
greatly  aid  this  director  by  sending 
in  helpful  sales  talks  which  were 
developed  in  their  own  organization. 
Frequently  members  get  reports  of 
special  circumstances  of  interest  to 
all  our  members  and  these  might 


Vice-President 


COL.  J.  G.  WEIB, 

McLeod,  Young,  Weir  &  Co.,  Toronto. 
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Publicity  is  Effective  in  Curbing 
the  Get-Rich-Quick 
Promoter 


Government  and  Municipal  Fin¬ 
ancing  Was  Greater 
in  1930 


INDUSTRIALS  FELL  OFF 


EDUCATION  CAMPAIGN 


Total  For  Corporation  Issues  At 
$363,750,000  Was  Less  Than 
Half  of  That  for  the  Previous 
Year 


Public  Urged  to  Investigate  Be¬ 
fore  Investing  —  Employers 
Given  Information  to  Help 
Their  Employees 


By  Staff  Correspondent. 

Murray  Bay. — Interesting  and  com¬ 
prehensive  statistics  dealing  with 
public  and  corporation  finance  were 
presented  to  the  convention  of  the 
Investment  Bankers’  Association.  A. 
G.  Walwyn,  Toronto,  Dominion  chair¬ 
man  of  the  Committee  on  Municipal 
Administration  and  Finance,  dealt 
with  the  general  situation  as  fol¬ 
lows  :  — 

It  was  pointed  out  in  our  last  re¬ 
port  that  during  the  years  1928  and 
1929  municipal  financing  was  at  a 
comparatively  low  ebb,  discouraged 
by  the  unattractive  prices  at  which 
these  securities  could  be  .sold,  which 
doubtless  was  in  no  small  measure 
due  to  the  popularity  of  equities  dur¬ 
ing  this  period.  'I'he  year  1930  wit¬ 
nessed  the  return  of  what  we  might 
describe  as  a  mere  normal  condition 
of  the  bond  market.  Many  of  the 
municipalities  which  had  been  with¬ 
holding  their  financing  awaiting 
more  favorable  prices,  came  to  issue 
and  obtained  very  satisfactory  prices 
for  their  securities. 

The  total  of  government  and  muni¬ 
cipal  bo’nd  sales  during  the  year  1930 
was  greater  than  in  any  year  since 
1920.  The  government  bond  sales, 
figure,  as  indicated  in  the  table  be-' 
low,  was  approximately  $258,000,000. 
Tho  municipal  bond  sales  was  ap- ^ 
proximately  $113,000,000,  which  was 
larger  than  in  any  year  of  the  do-! 
cade,  and  swelled  the  total  to  a  new 
high  level. 

Gnvprnmrnt  Municipal 
Tear  Bnnd  .Sale  li-mfl  Sale 

loso . $11.1. "inn  $  .■.<!, !tri4.72S 

1921  . ll.l,4SS..=ino  SS.Sn,'-,.97:! 

1922  .  33:1.727.11(10  79,01 0.374 

192.3 . 231. 339, ,900  33,319,317 

192  1 . 2«li, 290,000  91. 097. 370  ' 


E.  H.  Fuller,  chairman  of  the 
Eastern  District  of  the  committee 
on  business  conduct  reported  In 
part,  as  follows: 

Organizations  have  been  foraed 
with  the  object  of  defeating  schemes 
to  defraud  the  public  such  as  the 
Better  Business  Bureau  but  In  spite 
of  the  vigilance  of  movements  of 
this  nature  the  unscrupulous  pro¬ 
moter  and  his  henchman  find  "vic¬ 
tims. 

.Most  of  the  perpetrators  are  clev¬ 
er  and  past  masters  at  high  pres¬ 
sure  salesmanship,  their  wits  being 
sharpened  by  endeavoring  to  evade 
the  law  and  making  their  project 
attractive.  A  few  are  sincere 
through  ignorance  but  the  majority 
arc  out  to  fleece  the  public. 

M  hen  interviewed  on  any  invest¬ 
ment  proposition  it  is  well  to  dis¬ 
courage  advances  unless  the  inter¬ 
viewer  ip  recommended.  A  call  at 
headquarters  of  the  Better  Business 
Bureau  or  a  sound  financial  house 
would  in  all  probability  supply  the 
necessary  information. 

One  of  the  tricks  is  to  try  and 
rush  the  deal  through  before  inquir¬ 
ies  ran  be  made  or  cooler  judgment 
given  to  tho  projQct.  Few  if  any 
investments  icgtiirdvcuiele  action.  Is 
it  not  worth  while  to  “llvnd  a  short 
time  in  studying  a  proposition  that 
has,  inside  a  few  minutes,  been 
painted  in  bright  colors  by  an  ar¬ 
tist  who  may  be  a  stranger  and 
possibly  a  erook,  than  risk  savings 
nr  capital  that  has  taken  years  to 
accumulate?  The  rule  to  investigate 
both  the  proposer  and  proposition 
free  from  biased  influence  ■w’ill 
save,  monetary  los.s  and  tho  contin¬ 
gent  worry. 

Tho  get  rich  promoter  does  not 
like  too  much  light  on  his  move¬ 
ments.  It  should,  therefore,  bo 
everyone's  duty  to  expose  his  tac¬ 
tics.  Education  can  help  in  pre¬ 
venting  the  loss  of  money  to  many. 
Employers  should  have  the  means 
of  "warning  their  employees  against  i 
speculative  propositions.  The  press  j 
has  helped  by  refusing  advertise- ' 
ments  of  doubtful  propositions  and ' 
givKig  publicity  to  schemes  of  this , 
naturo  that  hav^  come  to  their  no-' 
tice.  The  Better  Business  Burea'u  i 
have  and  are  doing  good  "work  on 
these  lines  and  deserve  support  As 
a  clearing  house  of  fraudulent  ■work 
of  any  kind  he  system  cannot  he 
too  highly  recommended. 


^\.  G.  HANSON, 

Hanson  Brothers.  Montreal, 


Russell  I).  Rell, 
Greenshields  &  Co.  Montreal, 


J.  W.  Mitchell. 

Dominion  Securities,  Toronto. 


docs  not  Include  treasury  bills  of  less 
than  one  year. 

(2)  Issues  of  parishes  or  ecclesias¬ 
tical  Inst itutlon.s  arc  listed  under  In- 
du.strial  and  Miscellanefius. 

A  considerable  portion  of  the 
above  financing  was  done  abroad,  as 
indicated  by  the  percentages.  It  is 
a  matter  of  gratification,  that,  at  this 
time,  when  many  countries  have  lost 
the  eonfidenee  of  the  public,  that 
Canada  is  able  in  foreign  mar'.icts  as 
well  as  at  home  to  improve  its  rredit 
standing  to  keep  as  spotless  as  ever 
the  record  of  its  .governments.  The 
Dominion  and  Provincial  Govern¬ 
ments  are  paying  their  principal  and 
interest  when  due.  and  their  sinking 
funds  are  being  maintained  on  a  .sat- 
isfactor.v  basis. 

Cornoration  Finance 

Corporation  finance  was  reviewed 
in  the  report  of  W.  G.  Hanson,  Do¬ 
minion  chairman  of  the  Committee 
on  Corporation  Finance. 

Public  offerings  of  Canadian  cor¬ 
poration  securities  in  19:in  were  less 
than  one-half  of  1929;  $363,757,358, 

(Continued  on  Page  10.) 


New  Officers  of  LB. A .  of  Canada 


Hon.  President — R.  D.  Bell. 

Hon.  Vicc-Pres. — J.  W.  Mitchell. 
President — A.  H.  Williamson,  Win¬ 
nipeg. 

Vice-Presidents — 

W.  G.  Hanson,  Montreal. 

J.  G.  Weir,  Toronto. 

John  Gillespie,  Winnipeg. 

A.  M.  Brown,  Vancouver. 

Exccutiro  Committee. 

Eastern  District  —  W.  G.  Hanson, 
Montreal;  D.  K.  Baldwin,  Mont- 
eral;  C.  Collier,  Montreal;  H.  J. 
Hannaford,  Montreal;  E.  Savard, 
Montreal:  N.  M.  Scott,  Montreal; 


W.  I.  MacDougall,  Halifax;  J.  M. 
Robinson,  St.  John. 

Central  Distriet— J.  G.  Weir,  Toron¬ 
to;  C.  H.  Burgess,  Toronto;  Gor¬ 
don  T.  F'inch,  Toronto;  J.  A.  Gaird- 
ner,  Toronto;  R.  W.  Gouinlock, 
Toronto;  H.  M.  Peacock,  Toronto; 
C.  R.  Wisoner,  Toronto. 

Western  Distrietr— A.  H.  Williamson, 
Winnipeg;  John  Gillespie,  Winni¬ 
peg;  Gordon  Young,  Winnipeg; 
R.  C.  Carlile,  Calgary  ;  W.  M. 
Houston,  Regina;  A.  M.  Brown, 
Vancouver:  E.  B.  McDermid,  Van- 
rouver;  R.  L.  Morrow,  Vancouver. 
Hon. -Treasurer — A.  H.  B.  Mackenzie. 
Secretary — J.  G.  Kingsmill. 


very  readily  he  handed  to  our  sec-  and  are  on  the  upward  path.  He 
rctary  for  distribution  and  foster  a  stated  that  there  was  a  growing  ten- 
spirit  of  co-operation  among  our  dency  on  the  part  of  government  and 
members  by  passing  on  successful  municipal  administrations  to  regard 
solutions  to  the  problems  of  husi-  Investment  bankers  as  a  fair  target 
ness,  thus  strengthening  our  Asso-  for  taxation.  No  one  realizes  the 
ciation  and  making  a  membership  necessity  of  raising  of  revenues  at 
really  valuable.  One  of  the  irrita-  this  time  better  than  do  the  members 
tions  which  tends  to  cause  bad  of  this  association,  and  they  were 
feeling  between  the  members  Is  :  ever  ready  to  pay  their  fair  share  to 
unjustified  concessions  or  com-  I  provide  the  monies  necessary  to  meet 
missions  to  unauthorized  agents.  :  the  expenses  of  efficient  government. 
This  is  one  of  the  commonest  forms  1  There  seemed,  however,  to  be  abroad] 
of  price  cutting.  If  we  can  stamp  I  the  Impression  that  the  members' 
out  this  evil  we  will  have  accom-  were  treasure  houses  with  inex-l 
plished  something  ■well  worth  while,  haustiblc  ■wealth  and  as  such  were  ' 
and  I  believe  it  ran  he  done  provid-  ]  fair  game  for  exploitation  by  the  tax 
ed  there  is  sufficient  evidence  of  a  '  collector.  He  felt  that  it  was  an 
real  willingness  to  co-operate  in  the  Important  duty  of  their  incoming 
fullest  measure  on  the  part  of  each  committees  to  dispel  this  impression 
individual  house.”  and  to  represent  fairly  the  proh- 

A  T\’ce-  1  •  J  lems  of  the  members  of  the  associa- 

A  Dirncult  Period.  tion.  It  is  doubtful  if  government 

Gordon  Hanson,  chairman  of  the  officials  realize  the  services  pro- 
Eastern  District,  comprising  the  Pro-  vided  by  members  of  the  association 
vince  of  Quebec  and  tho  Maritimes,  to  the  rommunity  through  the  pro- 
stated  that  at  the  convention  last  vision  of  necessary  capital  at  a  most 
June  the  opinion  -was  freely  express-  inadequate  return  to  tbeniselvcs.  He 
ed  that  as  investment  bankers  they  pointed  out  that  government  and 
had  passed  through  the  most  diffi- j  municipal  business  did  not  return  to 
cult  year  in  their  history.  However,  the  members  profits  commensurate 
he  felt  all  would  agree  that  1929-  with  the  effort  and  expense  involved, 
1930  had  been  even  "worse.  He  ex-  let  alone  the  risk  to  their  employed 
pres.scd  the  hope  that  the  opinion  of  capital.  In  tills  respect  they  wore 
so  many  of  their  members  would  performing  a  service  for  the  coni- 
prnve  correct,  that  they  had  now  miinity  for  which  they  received  little 
passed  the  nadir  of  their  fortunes  return. 

Moratorium  Acts  in  Praiire  Provinces. 

A.  H.  li'illlamson,  as  chairman  of  ing  fund  monies.  We  also  drew  tho 
the  Western  district,  reported:  attention  of  the  Public  Commission 

“Since  tho  last  annual  meeting,  of  the  Province  of  Alberta  to  the  un¬ 
conditions  have  been  unusually  diffi-  desirability  of  their  allowing  muni- 
cult  throughout  Western  Canada  but  cipalites  to  buy  new  issues  of  its 
in  spite  of  this,  practically  all  of  own  bonds  out  of  its  own  sinking 
the  members  of  the  association  have  fund.  In  both  cases  assurance  was 
carried  on  business  satisfactorilj'.  received  from  the  governments  con- 
Thc  situation  in  the  rural  nuinicipa-  corned’ that  such  pnicticcs  would  not 
lities  on  the  prairies  has  made  tax  be  allowed  to  beco:rie  general, 
collections  difficult  and  has  resulted  "During  the  year  the  three  prairie 
ih  more  than  the  average  number  of  provinces  passed  what  arc  practically 
defaults  in  payments  on  rural  tele-  partial  moratorium  acts,  entitled  In 
phone  and  rural  school  bonds.  How-  Manitoba  an  act  to  '  facilitate  the  ad- 
ever,  taken  in  the  aggregate,  the  rec-  justment  of  debts”  and  having  slml- 
of  western  governments,  municipal!-  lar  names  in  the  other  prairie  pro¬ 
ties  and  other  local  authorities  for  Vinces. 

prompt  payment  of  their  debts  is  ex-  "Our  association  regretted  the  ne- 
cellent.  Taking  Manitoba  as  an  ex-  cessity  of  such  legislation  and  made 
ample,  no  municipality  in  the  pro-  representations  to  the  various  west- 
vince  during  the  past  year  has  been  ern  governments  which  may  have 
reported  as  having  difficulty  re-  had  some  effect  on  the  extent  of  the 
garding  payment  of  bond  interest,  legislation.  The  nets  are  of  tem- 
with  the  exception  of  the  municipal-  porary  duration  and  it  Is  hoped  that 
ity  of  St.  James.  In  this  connec-  it  will  not  be  necessary  to  extend 
tion,  while  St.  James  defaulted  tern-  them  after  one  yenr  has  elapsed, 
porarily  on  coupons  due  J.anuary  While  these  acts  may  be  a  protection 
first,  these  have  since  been  paid  out  to  .a  hard-pressed  debtor,  they  un- 
of  sinking  fund  monies  and  every  doubtedly  have  an  unfavorable  effect 
effort  is  being  made  to  overtake  this  on  the  credit  of  the  provinces  that 
pavmcnt  during  the  present  year.  find  it  necessary  to  pass  them  and 

‘‘■In  spite  of  strong  pressure  for  have  a  tendency  to  restrict  the 
relief  from  taxation,  the  western  amount  of  mortgage  funds  available 
governments  and  municipalities  are 

to  he  commended  for  their  efforts  to  the  budget  speech  of  tho  Pro- 

balance  their  budgets  on  a  cash  '‘eference  was 

basis.  The  province  of  British  Col-  '"“‘If  f'  the  intention  of  the  goyern- 
umbia,  in  order  to  accomplish  this,  to  restrict  to  some  extent  the 

has  instituted  a  universal  income  tax.  ta-^  free  and  succe.sslon  duty  free 
This  tax  has  been  bitterly  attacked  Provisions  of  presently  outstanding 
as  well  as  highly  praised.  Its  cri-  fax  free  and  succession  duty  free 
tics  take  the  ground  that  economl-  bonds.  This  matter  was  actively 
cal  administration  would  make  this  taken  up  by  yolir  coramiUee  on  pro- 
taxation  unnecessary  while  Its  8u«  visional  government  legislation  un- 
porters  point  out  that  the  tax  will  for  the  chairmansh  p  of  Mr  Gll- 
bring  homo  to  all  wage-earners  In  e.  and  as  a  result  of  the  efforts 
British  Columbia  the  fact  that  the*  this  committee,  the  proposal  was 
have  a  direct  personal  Interest  In  dropped. 

government  affairs.  While  it  ii’  (Continued  on  Page  10.) 


The  Golf  Tournament 


Murray  Bay. — Tho  1.  B.  A.  golf 
tournament  briiught  out  70  players. 
Conditions  for  playing  were  ideal 
and  the  tournament  comniiltee  de¬ 
cided  to  play  from  the  back  tecs. 

Norman  Scott  and  Ernest  Sav¬ 
ard.  of  Montreal,  led  the  field  with 
scores  of  81.  Scott  needed  pars  on 
the  17th  and  ISth  for  a  77  hut  fal¬ 
tered  on  these  last  two  holes  to  go 
four  over  par  winning  the  low 
gross  prize.  Savard  won  tho  first 
low  net  with  a  73. 

Walter  Stewart,  of  Toronto,  "was 
second  with  a  net  of  74  and  L.  An¬ 
derson  of  Toronto,  was  next  in  line 
winning  tho  third  net  prize  with 


1927  .  1  t9,94.'>,.''i0n  7n.7(;i,S32 

1923  .  7S,37t;.33;t  29. 909, ,'.29 

1929  . ll.T.310..9nri  99,'i79.2o7 

1930  .  2.'>.S.031.800  ]12.2n..9.''.(; 

Despite  this  larger  supply,  the  de¬ 
mand.  encourageif  by  the  tinccrtainty 
in  industrial  securities,  increased  in 
even  greater  degree  and  forced  even 
secondary  class  municipal  bonds  to 
prices  almost  equal  to  provincial  se¬ 
curities. 

Mimmary  of  Bond  Snlea. 

1930  1929 

$2.')S.OSl,S0O  $11. ',,310, .'100 

113. 211. 99.,  ',79. 207 
133.437,000  i9s.oon.nno 

143.1 20.. '>00  33.100,000 
52.190,000  132,026.500 


Government  .  . 
Maniripal 
Railway  .  .  .  . 

Piiblio  .'Service 
Industrial  .  . 


Total 


Mr.  Savard,  chairman  of  the  tour¬ 
nament  committee,  was  largely  res¬ 
ponsible  for  the  success  of  the  ac¬ 
tivities. 


In  C.anada  .  .  .  . 

In  TTnIted  State.s 
In  Great  Britain 
Note. — (1)  Gov- 


Your  letter  is  like  a  silver  screen!  THe  rea3er  Sees 
more  than  the  typing  on  it — he  reads  more  than  your 
printed  message.  He  cannot  help  visualizing  from  it  your 
plant  and  your  methods  of  doing  business — rightly 
wrongly. 

Letterheads  can  so  easily  rfflect  pride  in  honest  accom* 
plishment,  dignity  and  financial  stability.  Too  often  their 
careless  design  and  faulty  execution  compel  unjustified 
inferences. 

We  have  prepared  a  Booklet  which  gives  ^samples- ®f 
engraved,  lithographed  and  printed  letterheads  with 
helpful  hints  on  the  selection  of  styles  and  papers.  Your 
printer  will  let  you  have  a  copy  of  it,  and  you  will  find 
him  ready  to  give  sound  advice  in  designing  and  pro* 
ducing  a  letterhead  adequate  and  worthy  to  carry  your 
message— -or  if  you  fill  in  the  coupon  we  will  gladly  mail 
you  tlie  Booklet  without  charge. 


Vice-President 


Howard  Smith  Paper  Milla  Ltd 

KOg-lU'  itlcCilll  .'•t..  Montreal. 

Please  send  me  free  Booklet  on 
Letterheads. 

Name  . . .  ......•: 

Address . 


Ill  y  our  Printer  can  help  you.  Use  him 

Jloward  Smiih  ^aperMillsMimiied 

fakers  in  Canada  of  hi^h  ^rade  Papers 

802-407  McGill  St.,  Montreal  •• 


JOBY  GILLESPIE, 

Bell,  Gouinlock  &  Gillespie.  Toronto. 


THE  FINANCIAL  TIMES.  MONTREAL,  JUNE  26,  1931. 


-  DISBURSEMENTS  ON  Canadian  Pulp  and  Paper  May 

Dominion  1  cxtllc  C^O  ^  L>imited  ST.  LAWRENCE  CORE 


- MONTREAL - 

^^anuforturirt^ 

PRUE  PRODUCTS 

M'hich  includd  p 

All  T/lnes  of  Wliito  and  Grer  Potions,  Prints,  Shootlnips 
ShlriinRs.  Pillow  t'ottons,  I.onRolofhs,  ( nmhrics,  nuok*. 
Racrs,  Twills,  Prills,  Quilts,  Rnroan  PoTprs,  Towels  and 
Towellintr,  Tams,  RlanUets,  Rugs,  Twines,  \arrow 
Fabrics  and  nnmerons  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


np/ififkfmfpn  1\  1  nOP|\  Panadian  exports  of  pulp  and  paper  were  valued  at  $12,7ii6,lt4  accord- 1 
\r  I  IIKIlIrN  P  ll  Wp  II  report  issued  by  the  Canadian  Pulp  and  Paper  Association. 

ULivUlll  1  ILtU  1  tmUutjV  This  is  an  increase  of  $2,014,f562  over  the  previous  month,  but  a  decrease  of 


Sert'ing  Canada  s  Baking  Industry 
hr  more  than  sixty  years 

F  L  E I S  C  H  M  A  N  N  ’  S 

BAKERY  SERVICE 

Fieischmann's  Yeast  .  Fleischmann’s  Baking  Powder 
Fleischmaoo’s  Arkady  .  Fleischmann’s  Panomalt 

Quality  Products  of 

STANDARD  BRANDS  LIMITED 

HE.\D  OFFICE:  MONTREAL 

A  Canadian  corporation  operating  Canada's  largest 
fresh  food  delivery  system 
MANTFACTPRERS  ANO  P I  ?  T  R  I  BE  TO  R  S  OF 
Fleischmann’s  Bakery  Products  •  Fleischmann’s  Yeast  for  Health 
Magic  Baking  Powder  ’  Gillett's  1  ye  •  Royal  ^  ea.st  (  akes 
Chase  &  Sanborn’s  Tea  and  Coffee 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbailders  and  Repairers  / 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuilders 
Beauchemin  &  Fils  Limited 
Producers  of  Annealed  Castings,  Manganese  Steel 
and  Chrome  Steel  Castings 


Suite  712,  Dominion  Square  Bldg.  -  Montreal 


Hahiiton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


Action  is  Said  to  Be  Cautionary 
Measure  in  View  of  Un¬ 
settled  Conditions 

UNITS  DO  BETTER 

;  Lack  of  Newsprint  Demand 
Combined  Will.  Low  Prevail¬ 
ing  Prices  Acted  as  Reasons 
Making  for  Present  Situation 

Encouragement  and  caution  are 
combined  in  letters  sent  to  the| 
class  A  shareholders  of  St.  Law- 1 


the  common  shareholders  of 
Brompton  Pulp  and  Paper  Company 
Limited. 


$3,938,967  from  the  like  month  of  1930. 

Wood  pulp  exports  for  the  month  were  valued  at  $2,428,246  and  exports 
of  paper  at  $10,357,869  as  compared  with  $2,168,682  and  $8,602,770  respec¬ 
tively  in  the  month  of  April. 

Details  for  the  various  grades  of  pulp  and  paper  are  as  follows; 


May,  1931 


May,  1930 


Tons 

$ 

Tons 

$  1 

Pulp  — 

Mechanical  . 

.  9,796 

267,632 

16,660 

460,905 

Sulphite  bid . . . 

.  21.653 

1,360,863 

19,024 

1,365,194 

Sulphite  Unhid . 

.  12,049 

607,005 

18.266 

905,509 

Sulphate . 

.  4,271 

268,903 

8,297 

614,371  ' 

Screenings . 

.  1,367 

22,602 

1,577 

29,705 

All  other . 

.  414 

21,340 

392 

22,791 

Paper  - 

Newsprint  . 

49,550 

2,428,245 

63,216 

3,288,475 

.  186,432 

10,006,387 

225,261 

12,951,471 

Wrapping . 

. .  1,025 

88,133 

1,400 

144.186 

Book  (cwts.) . 

.  2,870 

23,940 

3,019 

26.P15 

Writing  (cwts.) . 

All  other . 

385 

239,024 

315 

2,892 

811,142 

10,367,869 


13,436,606 


I  For  the  first  five  months  of  the  year  the  exports  of  pulp  and  paper  were 
The  letters  announce  deferment  valued  at  $60,788,339.  In  the  corresponding  months  of  1930  the  value  was 
he  current  quarterly  dividends  of  544  ^44  ^hat  there  has  been  a  decrease  this  year  of  $15,856,505. 

;  hese  securities  but  indicate  hat  St.  Ttetails  for  the  various  grades  are  given  below. 

Lawrence  (  orporation  and  its  con-  Five  Months,  1931.  Five  Months,  1930 

stitiient  cnnipanie.s  occupy  a  rela- ' 
tively  f.ivorabie  position  and  express 


newsprint  situation  should  result  in 
much  better  earnings.  The  defer¬ 
ment  of  current  quarterly  dividends 


'  try  ran  be  more  accurately  pre¬ 
dicted. 

The  difficult  and  unsettled  con¬ 
ditions  which  exist  to-day  throiigh- 


Tons 

$ 

Tons 

PuIr — 

Merhanical . 

.  62,966 

1,852,494 

78,617 

Sulphite  Bid . 

.  98,702 

6,404,456 

116.270 

Sulphite  Unhid . . 

.  67,897 

2,534,072 

88,654 

Sulphate . 

.  27,764 

1,788,639 

44,115 

AH  other . 

.  8,480 

214,325 

11,205 

25.5,808 

12,793,886 

338,861 

Paper — 

Newsprint . 

.  835,935 

46,264,637 

973,282 

Wrapping . 

.  4,738 

438,953 

6,396 

Book  (cwts.! . 

.  10,290 

88,086 

17,397 

Writing  fewts.) . 

All  other . 

.  1.300 

12,003 

1,190,774 

1,068 

Five  Months,  1930 
Tons  $ 


2.313,356 

8,604,461 

4.409.971 

2,551,812 

235,246 


47.994,453 


18,114,846 


671.596  1 
'162,572  ' 
9,805 
1,587,918  I 

58.529,998  ! 


ditions  which  exist  to-day  through-  Pulpwood  exports  for  the  first  five  months  of  this  year  were  311.237 
out  the  industry  are  attributed  to  cords  valued  at  $2,809,161  as  compared  with  510,347  cords  valued  at 
lack  of  demand  for  newsprint  com-  $4,780,208  in  the  corresponding  months  of  last  year. 

hined  with  lower  price,  hut.  the  - - - - - 

letters  state,  constructive  efforts  nil  t  t 

are  heins  undertaken  to  effect  het-  |  lyew  rroblems  are  raced  by 

ter  co-operation  between  newsprint  r\  r  virf 

Investment  Bankers  Who 

I  To  Lawr..c.  Corpora  OTs  Scvving  Invcsting  Public 

I  tion  and  its  constituent  companies  - 

are  concerned,  the  letter  .state  that  _  _  fContinued  from  Paec  9.) 

I  close  co-ordination  and  consequent  Succfasion  Dub’e.s.  was  good  enough  to  rule  that  It 

!  material  economies  in  operating  „  ^  ,  .-t.  .  ’would  not  be  necessary  to  obtain 

,  have  hern  accomplished  while  the  E ,  D.  Chapman  of  Montreal,  Clviir-  consent  of  the  Treasurer  to  the 
individual  identities  of  these  com-  tran  of  the  Eastern  District  rnm-  onenins  of  the  safety  denosit  box 


f Continued  from  Paee  9.) 


SuccesMOn  Dub’e.x.  was  good  enough  to  rule  that  It 

„  _  ....  ,  ’  would  not  be  necessary  to  obtain 

F,  D  Chapman  of  Montreal  Cteir-  consent  of  the  Treasurer  to  the 
lan  of  the  Eastern  Distrirf  om-  opprijn^  of  the  safety  deposit  box- 


man  of  the  Eastern  Distrirf  rnm- 


panies.  both  financial  and  operat-jmittee  on  Provincial  Government  ,  j^^^e 

ins.  have  at  the  same  time,  been  j  E^-^l®l^tlon  reported  that  much  pro-  pccg,ops  carrying  on  business  under 
!  sifietly  maintained.  The  eonstitu- 1  had  been  made  during  the  year  partnership  as  stock  brokers,  bond 

ent  companies,  are  St.  Lawrence  'b  fhe  matter  of  reciprocal  siicces-  (jgalers  etc 

Paner  Mills  Company.  Tumited.  j  sion  duties  between  the  Province  of  '  ‘  ,  ; 

Brompton  Puln  and  Paper  Company  Q'tebec  and  other  Provinces  of  Can-  Wheat  Pool  Guarantees.  | 
Limited  and  Lake  St.  John  Power  The  Premier  of  Quebec  has  John  Gillespie  of  Winnipeg,  Chair- 

and  Paper  Company  and  in  each  j  record  as  being  definitely  !  f,f  Western  District  Corn- 

case  the  directors  report  that  pro- j  •'’PP^^ed  to  multiple  taxation  and  rnpjpp  r>n  Provincial  Government  j 
perties  have  been  maintained  in  j  himself  to  make  reciprocal  Legislation  reported  as  follows: 

snlendid  condition  and  that,  the !  ^’■’'^ngements  with  the  other  prov-  “Perhaps  the  most  imporfont  legis- , 
three  companies  have  a  strong  cur- j  'af  Canada,  and  particularly  the  i^ition  enacted  by  the  three  prairie] 

rent  position  Province  of  Ontario  nt  the  earliest  provinces  throughout  the  past  year 

Framings  Fall  Off.  possible  date.  Altbongh  no  orders-  ^ygp  their  action  guaranteeing  the 


‘Perhaps  the  most  imporfont  legis- 


CHAIN  LINK 

FENCE 


thrFD  companies  have  a  stron?  cur-  in^'es  of  Tanada,  and  particularly  the  enacted  by  the  three  prairie 

rent  position  Province  of  Ontario  nt  the  earliest  pynvjjjj,gg  throughout  the  past  year 

Framings  Fall  Off.  possible  date.  Altbongh  no  orders- Lygg  their  action  guaranteeing  the 

The  letter  .ctate  that  earnings  of  in-eouncil  have  yet  been  passed  your  various  wheat  pool  loans  to  the 

the  three  companies  have  shown  a  Fommittee  i.s  advised  that  as  a  re-  hgnks.  While  at  the  time  it  was  felt 

I  falling  off  due  to  lack  of  demand  ^  visit  to  Toronto  by  repre-  jjyjf  jf  -vygg  g  necessary  measure  to 

and  the  drop  in  price  since  the  be-  pentatives  of  the  Quebec  Govern-  stabilizing  the  price  of  wheat,  there 
;  ginning  of  1931  but  that  the  final  a  working  agreement  has  jg  pf,  doubt  that  it  very  seriously 

results  for  the,  vear  should  show  a  been  reached  to  make  partial  ex-  pffpyfp,]  fjjp  credit  of  the  provinces 
fair  earning  potver  under  existing  Tt^ptions  immediately,  which  will  involved  and  it  is  to  be  hoped  that 
conditions.  Meanwhile,  having  re- [ ‘^PPra^ve  in  from  s„ch  measures  will  not  be  necessary  i 
eard  to  these  conditions,  it  is  im-  1  Ffiars.  if  being  felt  that  in  the  future.  Premier  Bracken  in  ' 

portant  that  the  present  liquid  po-  present  emergency  the  Prov-  jjjp  budget  speech  in  the  province  of 

sition  should  he  maintained  in  order  Quebec  could  not  afford  to  Manitoba  announced  the  Govern- 

to  take  full  advantage  of  an,.’  busi-  absorb  the  loss  in  revenue  which  nient's  intention  to  restrict  the  Sue-  : 

ness  recoverv.  would  result  from  complete  recipro-  cession  Duties  to  Provinces  of  pres-  ! 

Tn  explaining  the  positions  of  the  ently  outstanding  Siicces.'iion  Duty 

various  securities  of  St.  Lawrence  ^  R-  A.  Daly,  chairman  of  the  Fen-  Free  Bonds.  Your  Committee  iin- 
Forporat.ion  and  its  constituent :  tral  District  Committee  on  Provin-  mediately  took  the  m.atte.r  up 
companies,  tho  letters  point  out  that '  eial  Government  Legislation,  stated  stronglv  urging  that  no  steps  should 
tbe  rlas.s  A  stock  of  ?t.  1,3  wrence :  that  his  rommitte.e  hod  co-operated  1  be  taken  that  would  disturb  the  con¬ 
i' orporation  is  its  senior  seciiritv  of  with  the  Quebec  rommittee  taking  |  fidence  of  the  security  holders  and! 
,  that  company  which  has  no  bonds  '  up  with  the  Ontario  Government  the  reflect  in  the  market  value  of  the] 
outstanding  and  that,  as  such  its  di  '  question  of  Peciprocity  and  Succes-  securities  in  question.  As  the  result  j 
,  vidends  become  a  first  capital  ‘  sl'^n  Duties  between  Ontario  and  of  these  representations,  the  pro-  j 
charge  on  the  earnings  which  the '  Quebec  The  Oommittee  had  also  posa!  has  been  dropped  and  we  do] 

corporation  derives  from  it.s  own  i  discussed  with  the  Ontario  authorl-  not  believe  that  It  w-ill  be  reintro- 1 

ership  of  nsc;,  of  the  stock  of  the  resulations  under  the  Seen-  diiced.  Legislation  such  as  the  acts 
Brompton  Pulp  and  Paper  Oompanv  1  rity  Frauri.s  Prevention  .Act.  An  to  facilitate  the  adjustment  of  debts  ] 
fwhirh  has  no  bonds  or  preferred  :  amendment  was  made  on  the  Sue-  passed  hy  Manitoba.  Saskatchewan  | 

stock  outstanding  and  no  hank  f^pslun  Duty  Act  for  Ontario.  In  and  Alberta  does  not  attract  capital  I 

loans!  as  well  as  earninfs  wbinh  '  the  origiri.3l  bill  it  was  provided  that  j  investment  to  the  West  and  it  is; 
mav  he  later  fjerived  from  the  cor  j  unless  the  consent  in  writing  of  the  j  hoped  that  it  will  not  be  found  ne-  j 
.  poration's  bolding  of  common  stork  I  F'''^'‘''ticial  Treasurer  is  obtained,  no  I  ce.ssary  to  extend  the  periods  under  i 
of  T,a4e  Sf  .Tohn  Power  and  Paper  deposit  box  belonging  to  a  |  which  these  arts  are  to  operate  hut 


stock  outstanding  and  no  hank 
loans!  as  well  as  earnings  wbinh 
mav  be  later  derived  from  the  cor 


not  believe  that  It  w-ill  be  reintro¬ 
duced.  Legislation  such  as  the  acts 


of  T,a4e  pf  .Tohn  Power  and  Paper  deposit  box  belonging  to  a  j  which  these  arts  are  to  operate  hut 

Eomnanv  and  of  Pt  T-awrence  Paper  ' '^'‘t’eased  person  may  he  opened,  jat  the  same  time  there  is  no  doubt  : 
Mills  limited  The  Pt  T.aw-rence  i  it  w-as  pointed  out  to  the  that  it  has  been  a  great  assistance: 

Paper  Alills  Eompanv' T.imited  has ! '^'■"’rPtroBer  of  Revenue  that  thi3|to  a,  large  number  It  is  w-orthy  of, 
outstanding  -fit. ".'9.990  nf  preferred  I  w’oiild  seriously  inconvenience  the  |  note  that  little  difficulty  has  been  1 
stock.  This  represents  the  senior  i partners  in  the  business  j  experienced  by  the  administration  in  ! 
ceciiritv  of  that  comnanv  -tvhich  has:  ‘"'’FP  nne  of  the  partners  in  w-hose  (arranging  satisfactory  settlements  ! 


Tot  f»rTrrr^r%,  '*nur^9, 

lavrpv,  rtaont t^Ftijred  and 

rrrr.fs'd  rr^traplrtp. 
for  rntafonu'*  and 

THE  STEEL  COMPANY  OF  CANADA 

LI.MITFD 

HAMPTON  TORONTO  MONTRFAL 


ROCHER  BLANC  HOTEL.  SACRE  COEUR  -  CO.  RIMOUSXI 

Thla  b^avtlfnl  new  Hotel  eituatM  the  Highway  to  nimoQskl 

fiaa  Just  been  fInlAlied  and  opened  for 
Beautiful  Sandy  Beach. 

50  Rooma  with  liatha.  Yiot  and  reld  runninc:  water. 

Rreneb  hlffb^'Clasa  cuisine. 

Dlninff  aflid  dancing  parlora  along  the  waterfront.  Five  mtnateB 
from  irtatlon*  pOKt-'Offlee  and  rhnrcli. 

Golf,  teimlB,  yaoitUiR:.  '  sindfrott^  prlcea. 

For  further  lufomuttlou  apply  tO! 

J.  A.  CARON,  Proprietor. 

Hotel  5>t.  I.nurent,  and  Rooher  Blanc, 

Rlmouski,  Qije.  SnrrA  Cofiir,  Rtm. 


dock.  This  represents  the  senior  partners  in  inn  nusmpss  |  experiencea  py  me  auministration  in 

f-nciiritv  of  that  conipanv  which  has''"  partners  in  w-hose  larranging  satisfactory  settlements 

no  bonds  oiitstiandine  The  T.ake  Pt  .'oint  nam.es  the  safety  deposit  box  betw-een  the  debtor  and  the  mortgage 
Tohn  rdmpanv  has  outstanding  $5,-  thec  rommittee  '  company  involved." 

non.noA  of  first  mortgage  bonds  and  ~ 

'  ortvTibMc.'^fnTVj.Rbo^bno^-o^  Bond  Volume  is  Reflection  of  Conditions  \ 

ferred  ftork  ow-ned  bv  St.  T.awrenCP  -  -  - -  ! 

Barer  Mills  Fompan.v.  Despite  the  (Continued  from  Page  9.)  I 

conditions  prevailing  the  T.ake  St  com.pared  with  ?754, 524.999,  hut  a  The  big  drop  in  offerings  made ' 
John  rompanv  has.  during  the  epr  very  respectable  amount  for  us.  as  hv  industrial,  mining,  and  real  es- i 
I  rent  year,  earned  its  bond  and  de  !  Canadians,  to  raise  neverthele.ss.  The  tate  companies  was  a.  feature  of  last 
benture  interest  after  depreejafion,  I  inereasing  amounts  of  Idle  money  year’s  financing  and  w-as,  of  course. 

;  and  has  since  the  first  of  the  year  ]  bad  the  effeet  of  reducing  the  interest  due  to  the  re-aetion  in  general  busi- 
retired  $ifi1.999  nf  its  bonds  and  de  eosts  of  fixed  rate  securities  issued  ness  conditions. 

j  bentiires  through  the  operation  of  by  borrow-err.  of  undoubted  credit.  The  larger  individual  pieces  of 
the  sinking  fund  The  high  opinion  |  The  grow-ing  timidity  of  investors  these  classes  of  financing  were 
of  the  eompany's  offieials  as  to  the!  made  the  rale  of  lower  grade  eredit  m.ade  by  firitish  Ameriean  Oil  Com- 
effirirncy  of  the  l-ake  St  .Tohn  mill  |  seeiiritier,  much  more  difficult,  yield  pany.  .$5,990,999  59h  bonds;  Alum 
has  been  more  than  justified  The  I  rate.s  berom.ing  very  secondary  to  num  Limited,  $13,099,009  6%  prefer 


in  case  one  of  the  partners  in  w-hose  arranging  satisfactory  settlements 
joint  nam.es  the  safety  deposit  box  betw-een  the  debtor  and  the  mortgage 
is  held  were  to  die,  thec  rommittee  '  company  involved” 

_ _ _ _ _ _ 

Bond  Volume  is  Reflection  of  Conditions  j 

(Continued  from  Page  9.)  I 

com.pared  with  $754,524,909,  hut  a  I  The  hig  drop  in  offerings  made ' 


c.neratine  eronomie.s  effected  since  safety.  I  red  stock;  Canadian  National  West 

the  amalgamation  and  tbe  reduction  Due  in  part  to  heavy  b.vdro-elec-  Indies  Steamships  Limited.  $9,400,- 
in  the  prtre  of  last  w-inter's  w-or.d  trie  eonstrijetion  initiated  in  or  ebn-  000  5%  bonds;  International  Nickel 

supply  have  enabled  the  rompany  tinned  through  19,20,  publie  utility  of  Canada  Limited,  $17,590,990  from 

to  manufa.cfure  extremely  low  cost  companic.q  (old  securities  represent-  tbe  sale  of  comm.on  stock  to  its 

P-opo'"-  ing  over  r.ne-half  of  this  amount.  shareholders. 

_  .  .  _  The  Montreal  T-ight,  Heat  &  Pow--  Canadian  chartered  hanks  called 


Pulp  and  Paper  Trchniral 
Section  Holds  Convention 


shareholders. 

Canadian  chartered  hanks  called 


er  Consolidated  was  the  largest  in-  for  no  additional  capital,  w-hile  In¬ 
dividual  recipient  of  such  funds,  its  vestment  trusts  w-ere  conspicuous 


issuns  comprising  $5.999,909 1  hy  their  almost  complete 
bond.s,  $29,275,096  new  eapi-lfrom  the  borrower’s  list. 


absence 
Other  fi- 


Tbe  two-day  summer  conference  tal  froni  shareholders’  rights  tolnancial  institutions  asked  for  only 
of  the  technical  .sertion  of  the  Can  subscribe,  and  $29,409,350  from  ad-  small  amounts  of  additional  funds, 
adian  Pulp  and  Paper  .Association  ditional  common  stock  sold  to  its!  Were  a,  Canadian  one  dollar  hill 
was  held  in  Montreal  last  week  customers  and  employees;  a  total  of  divided  pro  rata,  amongst  the  ap- 
Ihe  45  experts  who  were  delegates  $54,fi84.3.'9.  Other  large  public  util- 1  plicants  for  new  public  capital  diir- 
lo  the  conv-ention  represented  the  ity  issues,  $5,099,000  and  over,  w-ere  !  ing  10.39,  Public  Utilities  would  have 


principal  paper  companie.s  in  East 
ern  Canada, 


made  by  Pi  itish  •'-olnmbia 


received  49  cents.  Railways  30  cents. 


Corporation,  $10,999,999  5*/224- bond.s,  |  Industrial  t'ornorations  10  cents; 


The  bu.siness  brought  up  was  of  Beil  Telephone  Company  of  Canada .  j  Mining.  Real  Estate.  Financial  and 
a  highly  technical  nature,  roverirug  $7.599, onn  bonds:  North-Western  j  Miscellaneous  concerns  the  balance 


a  wide  range  of  subjects 


i'  ompany.  Limited.  $19,090,- j  of  ll 


ai  discussion  w-as  held  under  the  ooq  r,eb  bond,'.;  Phawinigan  Water  &  A  similar  pro  rating  of  ihe  meth 


rbairm.anship  of  D  T,.  Mcl^eod,  when  Power  i 


problems  concerning  chemical  pulp, 
« ood  penetration,  bleaching,  rod 
milling  and  soda  cooking  were  ex¬ 
aminer] 

The  work  of  ihe  Forest  Products 
T  ahoratory  w-as  in  the  fore,  with 
firs  W  B  Campbell  and  II  W. 


$15,009,0^9  4V2%  ods  used  to  raise  this  money  would 

9,009  55b  bonds;  |  show  fhai  74  cents  were  received 

Telephone  Com-  through  the  sale  of  bonds  or  other 


;  chemical  pulp,  hofids,  and  $26,909,909  55b  bonds;  |  show  that  74  cents 

bleaching,  rod  British  Columbia  Teiephonc  Ctim- 1  through  the  sale  of 
loking  were  ex-  panv.  $7..599i,'no  5c,.  bonds;  Ontario  mortgage  securities; 

Power  Pervire  Corporatirm.  $20,-  the  sale  of  preferred 
Forest  Products  909,900  ht'nd.s.  from  the  sale  of  corr 


Canada  Power  &  Paper 

Corporation 

Total  Dally  Capacity  of  Plants  1 
1044  Tons  of  Newsprint 
125  Tons  Pare  Kraft  Paper 
2i0  Tons  Pure  Sulphate  Pulp 
also  producing 

Cartiboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Pnt,  producing  White  Pine,  Red  Pine 
and  Spruce  luimber  Pickets,  Laths,  etc. — Annual  Capacity 
of  25.91)0,000  F'.  B.  M. 

Successor  and  Operating  Company  of 

Relgo-Canadian  Paper  Company  Limlteu, 

Shawinigan  Falls,  Que. 

SL  .llanrice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Queu 
■"V—  Laurenlide  Company  Limited, 

J  r  Grand  ’.Mere,  Qiie. 

J  jL  I.anrentide-Ottaira  Company  Limited,  (BBT 

Pembroke,  Out.  ’Wm  j 

Port  Alfred  Pulp  aud  Paper  IL-J 

Conioration, 

IVayagamack  ,PuI}V  and  Paper  Co.  ^  ^  ^  | 

Hciul  OfBtec; 
JkfOiriII£AL*f|DEIIBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Quo.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

'  Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  LLEACHED  SULPHITE  PULff 


LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buildinq 

Corner  St.  Catherine  Street  and  McGill  Collego  Avenuo 

Phone;  PLateau  4151 


IsiS 


iiS 


TyaQ-yvx 


1 0m 


li'i  ■:!  ■ 

,,,,'iMMlTTS 


26.6  ox.  02.95  -  40  OX.  *4.35 

HHHHIBiHMiHfilEsrABUSHED  nzolHIHHMi 


mortgage  securities;  6  cents  from  ferred  stock  financing  was  also  calling  of  bonds,  etc.  practically 
the  sale  of  preferred  stock;  8  cents  more  than  cut  in  half.  H  is  probable  the  entire  additional  amount  .being 
from  tbe  sale  of  common  stock  and  lhat  1931  will  display  this  tendency  used  for  financing  of  new  capital 


requirements  12  rents  through  the  issuance  of  I  fo  an  even  mofe  marked  extent. 


exnenditures.  These  capital  expen- 


werr  not  so  grea*.  their  smaller  de  |  rights  to  subscribe  to  new  stock  to 


fobnson.  nf  tSe  laboratories,  taking  i  mauds  lar  t  year  reievatiug  these i  existing  shareholder.s 


a  prominent  part  in  the  di.srus.-hons.  |  companies  into  second  place.  Their  it  is  of  interest  to  cofn.Tare  these 
The  woT$  nf  ihe  rommittecn  at  their  i  total  offerings,  largely  internation-  methods  of  raising  capital  w-ith  the 
separate  meetings  was  to  prepare  jal.  amounted  to  $198,750,990.  $83.-  boom  period  of  1929  Sales  of  stocks 

j  the  programnie  to  be  carried  oui  in  750,999  ws:-.  absorbed  b.’-  tbe  t'ana-  of  all  classes  (rights  preferredand  „  ...  ,,, 
the  coming  months  before  tbe  an  dian  )-'ational  Pailw’f;vs  through  the  common),  declined  from  46%  of  the  Raiiwav'! 
nual  convention  in  .tanuarv  next.  -sale  of  bonds,  the  f'cnadlan  Pacific  total  to  26%,  bonds  and  mortgage  induBtria' 


In  contrast  w-ith  previous  years  ditures  aided  materially  in  stimulat- 
comparatlvely  little  of  this  new-  ing  business  at  a  time  when  itneed- 


Tt  is  of  interest  to  cofri.-pare  these  ^lonev  was  used  for  re  financing, '  ed  badly  such  a  tonic. 


MOISTURE-PROOF 


correspondingly 


ige  Ind'iBf  rials 
Krai  Esfate 
Financial 


j  A  u  r.nrinvjn.  sccretiry-trpasur-  Tfaihvav  ''ompanv  ta.’cine  the  ha!-  security  .sales  cbrrespondinglv  in-  pin^anH 

cr  of  the  Pulp  and  Paper  Associa-  ance  of  .$25,909,009  also  raised  creasing  from  54%  to  74%.  Rights,  Mirei 

1  t ion,  was  in  charge  of  the  arrange- 1  through  the  sale  of  4^^%  bonds.  No  which  last  year  raised  25%  of  new  Mlaceli 

meats  for  the  convention.  new-  stock  issues  were  made.  carital  declined  to  12%,  while  pre- 


BISTUniniON  OF  FANAm A  N  FIYAXCIXG  DURING  1930. 

Pfrl  Fora. 

PcndB  Stork  Stork  Righta  Total 

Utilitie-^  . $!24,?4S609  Jl.Onn.OoO  i29.<09.350  J21.760,0d0  |17T.0U.850 

va . 1flft.7M,<Vl(t  .  108,760,000 

riaia  18,410,000  18.220,000  2415,880  .  88,875,880 

Mate  .  4.1i.86,00n  200,000  . .  6.)3n,0<)0 

iai .  1,000,000  2.fi'/5,000  .  878.000  4.060,000 

.  125,000  .  21,606,628  g'j.iSt.Mf 

laneoua .  0.900,000  800.000  .  10,200,000 


0.900,000  800.000  .  lO,20O,000  3.8 

$267,810,500  $22,520,000  $29,655,280  $43,741,628  $363,757,358  100.0 


Lake  Shore 
McIntyre 

and  nms  of  fho  othor  Icadiui; 
fiold  T’roiliicors  of  Ontario,  is 
ooiitaini'fl  in  the  onrront,  issiio 
of  Tho  Minint'  Chroniolo.  This 
information  Is  of  timoly  intor- 
ost  to  imrcliasors  of  toild 
stocks. 

rOriES  0\  REQUEST. 

F.  J.  Crawford  &  Co. 

Mf'mhor*  Stnnclnril  Stork  oad 
Mining  fOxrhnnsr 
liJORDAX  STHF.KT,  TORONTO 
ADrlaldr  f>461 


Henry  J.  Stewart 

Mining  Engineer 

rxploratlon  and  Minin) 
Programs 

123  Insurance  Exchange  Bldg. 
MONTREAL 


We  recommend 
the  purchase  of 

I^Btir  ^»»o]re  HolHjicrr 
JifrfntTTr  Trck-Huirtir « 

l>om«  Sylvanlte 

%^*Hi5lit-HarKrrarrji 

r^to  fnt  intent  infnrmotlnn 

G.  W.  Nicholson  &  Co. 

^ f-'  .UitiifTf 

.‘IflS  0»T  Strrrt  Toronto 

FiBln  MI7 


CANADIAN  ENTERPRISES 
LIMITED 

Dt'vrlnpmsi  Gold  Properties 
Krcfcr  Bldg.  —  Montreal 


Mining 

Securities 

LISTED 

ANrt 

unlisted 

J.  E.  GRASETT  &  CO. 

M'TiVr?  S*:'^rk.  ant 

Mtnine  KxchanKu 

302  BAY  .street,  TORONTO 


PLANNED  OUTLAY 
ALMOST  WMPLETE 

Nic'c-I’s  VVav  Will  be  PavoH  For, 
CcnL3rvat"or)  of  Workinn:  j 
Capital  i 

_  i 

Tlir  nnitnl  nutiny  invoHinp  .in  ox-; 
p^nriit ni'p  r>t  snino  ,'0  niillintip  of 
cloil.n*;  piHPrio.i  ."SHVor.-il  •f>ar-i  •le-*  b' 
]ntrrit;)t  Ion;)  i  I  Vinip.inv  b;ip 

Iirnn  rompb'lffl  Only  two 
strpi  li:ivf  In  lip  (  .irvipd  mit  .jn'l  botb.  ■ 
it  1.1  o\pprlpiJ,  ujll  b>'  finiplipil  b>  ; 
l!)p  nrifl  111  tijp  prrsrnt  vt.H  r  Onp  of 
l.hp,-'’  I.  tlir  ppl.')til|f.bpipnt  of  tlip  Or 
)n;il  )«rorPf.p  fo)-  flip  SPp.iralton  of 
popppr  npcJ  IMPkPl  ,ll  <  Inpppr  f  liff,  :iii<l 
nrhor,  iph.'ibilit.itinn  of  ilic  old' 
i.lon  )  i  iiatt  I 

I  |i  to  t'lP  pro;,)  pt  tiriip  tli(>  )naftc' 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


DOME  PURCHASES 
BLOCK  OF  SHARES 
OF  EAST  GEDULD 

Property  is  Ready  to  Commence 
Mill  Operations  After  Several 
Years*  Development 


Canadian  Pacific  Kailwa-  main  line. 
Tlie  shortest  route  to  the  Three 
Duck  Lake  showing  Ls  from  Makwa 
on  the  Ciinadian  National  Railways 
or  from  Mileage  101.  A  wagon  road 
has  been  cut  from  Makwa  to  Beaver 
l.ake.  a  distance  of  about,  TO  miles, 
!  and  from  Beaver  U-t.ke  to  Three 
j  Duck  Lake  there  is  said  to  he  a 
j  trail,  which  with  the  trip  across  the 
I  lake  makes  a  total  di.starice  from 
steel  of  about  sixteen  miles.  A  some- 
I  what  similar  route  leads  to  the  pro¬ 
perty  from  Mileage  TOT  on  the  Can¬ 
adian  National  Railways. 


MIXED  TREND  IN 

MINPRAI  flflTPIIT  I  Vancouver. — A  gold  brick  valued  at 
ITIIllLlinL  l/UllUl  I  $10,000  has  been  brought  here  from 

MANTII  nc  A  DDIT  pioneer  gold  mine.  In  the  BHdge 
1t1  vlx  I  R  Ul  /si  Alii  River  district  of  British  Columbia,  It 
______  was  stated  by  A.  E.  Bull,  secretary- 

^  '  iT  j  J  trea.surer  of  the  company.  The  brick 

LiOla,  copper,  L.eaa  and  <6inc  represented  one  week's  run  at  the 
Higher — Asbestos  and  Sil-  mine.  Production  from  tho  mine  so 


!  Daily  Production  at  Pioneer 

Gold  Mine  Higher  in  June 


Doherty  Roadhouse  &  Co* 

MEMBERS 

STANDARD  STOCK  &  MINING  EXCHANGE 


Mining  Securities 


;  PROSPECTS  ARE  BRIGHT  !  ,  Jill: - 

°'i  mill  better 


ver  Notably  Lower 
ZINC  OFF  SLIGHTLY 


mine.  Production  from  tho  mine  so 
far  this  month  is  averaging  $2,000  a 
day  against  a  daily  average  of  $1,500 
during  May. 


170  Bay  Street 
Toronto 


HAMILTON 


BRANTFORD 


Royal  Bank  Bldg. 
Montreal 

)  ST.  CATHARINES 


.  Toronto  Burma  Tho  KInanrIal  Timea 

I  Toronto. — Dome  Mines  Limited  has 
'  acquired  a  sizable  block  of  shares 


THAN  EXPECTED 


MANITOBA  BASIN 

;  .'iars.fsL'r/'""’'""”  OFFERING  STOC 


Increases  in  the  production  of  i 
gold,  copper,  lead.  zinc,  natural  gas,  i 


OFFERING  STOCK 
TO  SHAREHOLDERS 


of  East  Gcduld  Mines  Ltd.,  a  gold  Activities  Are  Reviewed  At  An- 1  feldsp.Tr,  petroleum  ,ind  cement  In  i  Will  Be  Made  at  Current  Market  i 


mine  on  the  Ear  East  Rand  accord-  nual  Meeting — Higher  Divi-  comparison  with  the  output  In  p^ces — For  Development 

;  ing  to  an  official  .Btateijient  issued  j  j  >»•  j  April.  193b.  la  shown  In  the  prodne-  i 

by  II.  P.  Depencier,  general  manager  dend  Discussed  staiistics  for  April  of  the  cur-  Work  Only 

of  the  former  company.  It  Is  point-  -  rent  rear  as  compiled  bv  tho  Do-  - 

od  out  that  East  Gcduld  has  been  TAX  LEVY  DEPLORED  minion  Bureau  of  Statistics.  ACQUIRE  NEW  OPTION 

under  development  for  several  years  _  Canadian  copper  producers  re-  _ 

and  is  now  about  to  commence  mill-  Bureau  The  Klnanrini  Tlmee  ported  an  output  of  27,8-l.i.7-ll  Sharebolder.s  of  Manitoba  .Basin 

mg  operations.  Toronto.  —  The  description  given  pounds  in  April,  an  increase  of  9.2  comnanv  are  in  receipt  of  a 

The  property  adjoins  the  Geduld  sj^gi-pijolders  of  McIntyre  Porcupine  per  rent,  over  the  M.irch  total  and  J  _  ‘  ' 


comparison  with  the  output  In 
April.  1930,  la  shown  In  the  produc¬ 
tion  staiistics  for  April  of  the  cur¬ 
rent  year  as  compiled  by  tho  Do¬ 
minion  Bureau  of  Statistics. 

Canadian  copper  producers  re¬ 
ported  an  output  of  27,8-l.i.7-ll 


Prices — For  Development 
Work  Only 

ACQUIRE~I^w'  OPTION 

Sharebolder.s  of  Manitoba  .Basin 


FIRST 

HAND 

MINE 

NEWS 


I  rropriPtary  Ltd.,  which  for  many  Uijneg  Ihe  annual  meeting  by  R,  j  4.7  per  cent,  over  the  April,  1939,  president.  Tv,  A.  Blat.ch- 

years  has  ranked  as  one  of  the  lead-  j  Ennis,  general  manager,  of  three  production.  During  (he  nionth  un-  review;,  the  sii nation  of 

;  ing  gold  producers  of  the  Rand  both  I  ore  zones  on  the  propertv  was  a  mat-  der  review  Ontario  produced  12.06  the  several  month.s  .and  ont- 
hy  virtue  of  Its  low  costs  and  high  j  of  special  Interest.  From  the  No,  million  pounds  Quckec.  6.92  million  lines  the  work  now  hong  carried 
lore  content.  Development  work  oni^^  f,,.  pea^l  Lake  zone.  McIntyre  has  pounds;  British  '••oinuibia,  5.4,')  rail  J.Jatchford  also  .itatc.s  (hat 

i  the  Flast  Geduld  so  far  indicates  that  j  all  its  ore  to  date.  This  zone  lion  pounds,  and  ManiloTvi.  2.81  mil-  the  direcfot.i  b.ivc  been  able  to  pm- 

I  it  is  a  continuation  of  the  same  reef, .  j^ppa^rentlv  extends  throughout  the  1  linn  pounds  The  avcrnce  price  of  lunds  for  all  renuiremert.s  to 

and  in  the  inlti.al  stages  eon-slderable  p^^pp^fy  '  2  zone  lies  op-  electrolytic  copper  nn  the  New  York  n^te.  but  now-  mvitc  shareholders  to 

;  sa,).'ings  h.ave  been  effected  by  u.slng  i  prf,ximately  3.000  feet  south  of  the  market'  was  9.392  contr,  per  pound,  snh.scribe  for  additional  shares  at 
:  tho.  Godiild  mine  shaft.  Last  Geduld  !  \  zone,  and  ■with  this  the  Phitt  Gold  prodiictlor  in  ^'’iinddasot  w  ourreuf  irarkot  prires  foi  pnr- 

I  is  regarded  by  experts  as  tho  only  |  rire  bodies  are  Identified.  A  drji)  anew  hisrh  monthh  roenrd  in  April  I'  .  , 

I  discovery  of  outstanding  importance ;  j.pjg  from  the  end  of  a  cross-cut  when  223.082  niinrr;^  wero  produced  raised  bv  the  dncctura,  und  which 
that  has  been  made  In  Gie  Rand  .jir, yen  southeast  at  8750  feet  from  The  Ontario  output  was  17,'’,o.}7  '"'ti’  be  devoted  solclv  to  develop- 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  yean 
of  clone  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circa'otion  in  Canada 


areas  of  recent  times. 

Favorably  located. 


j  No.  11  shaft  encountered  ore  .it  -i  i  ounces  ronsi.stinc  r.f  .kk.io^  ounces 
I  depth  of  slightly  below  4,000  feet,  in-  j  from  Kirkland  T-ake.  6!,15.)  ou<icos 


ment  work.  Tt  is  .stated  that 
scrintion.i  TP.iv  be  m.idt  at  the 


I  favorably  located,  is  indicated  by  itsj^^gp  value  of  $28  In  view  of  this  ruinres  from  other  sources  Quebec 
I  po.sition  relative  to  other  producing  discovery,  the  workings  were  car-  produced  32,888  oum  es;  British  Col 
mines  along  the  m.iin  reef.  Next  ried  further  at  3750  feet  and  three  umhia.  9.36.?’  ouncer..  Mnnifoba.  8.267 
■west  Is  Geduld,  which  is  an  import-  sections  of  ore  were  opened  up.  each  ounces;  and  the  Yukon  and  Nova 
j  ant  producer,  and  which  company  I  av-eraging  $7.30  per  ton.  Scotia  the  reniaiudcr. 

'has  an  interest  in  East  Geduld  Next]  The  new  mill  w-as  placed  In  nper  r  ^  Oufnut  Gains 

I  to  Geduld  Is  Government  Areas,  the  atton  on  27th  May.  In  view  of  the  ’  ‘  ' 

i  greatest  producer  of  the  Rand,  and  |  fart  that  the  proceSvV  was  new,  men  De.spite  the  derhne  in  the  ayer 
!ne\t  to  Ihe  west  is  New  Modderfon- ]  had  to  he  trained  and  care  had  to  be  Pi'b’P  lead,  proriiirt.ion  in  Can- 
tein.  the  third  largest  producer  of  the  taken  to  secure  inaterial.i  of  the  ada  during  April  inrreased  to  a.  to- 


Mining  and  Oil  Briefs 

Columarlo  Gold  Mines.  Limited,  j  conditions  in  tie  mineral  Imtustry 
b,is  Issued  a  notice  of  a  special  gen- !  of  e.istern  Canada  will  he  the  ob- 
eral  meeting  of  shareholders  to  be  i  ,iect  of  a  survey  by  the  Department 
held  at  the  bead  office.  T'.'ronto,  i  of  Mines.  Ottawa,  during  the  pres- 
Iime  '’9fb  next  for  the  purpose  of '  eiit  summer.  A.  Biilsson,  of  the  de- 
ratifvinv  a  bv-]aw  increasing  the  partment’s  staff,  wMll  leave  shortly 
rnnvhpr'  nf  director.^  from  thrco  lo  j  f^c  the  Maritime  provinces  .ind  while 


mark  to  govern  •  meiaiiurgii 

The.  letter  states  further,  in  part  -  i  _\j,  tndlc.ition  of  what  inav  be  ex-  If**’’’  * 

"Your  directors  have  also  recently  |  pccterl  in  the  immediate  secDon  at 

acqulrrd  a  new  option  op  a  most  j  ^-ir  ater  depths  should  he  gleaned  fuc.se  provinces 


there  will  visit,  the  various  mining 
and  metaliurgical  centres.  He  will 
laler  proceed  (o  Ontario  and  Que¬ 
bec  and  make  a  slruil.ir  survey  in 


Union  C  nriioration  T.lmlted.  |  proper  quality.  The  new  mill  is  now  cornnar 


Despite  the  dcrlino  in  the  aver  jpromir.ing  gold  property  known  as  pfiortlv  from  work  at  tho  Bidgood  !  - - 

a.cepncpof  lead,  proriiirt.inn  in  r'an-lthe  BTIIy  Boy  group  of  cl-iims.  situ-lxhis  company  is  now  cutting  .a  sta  j  The  lakeland  Gold  Mines’  treas- 
ada  during  April  inrreased  to  a.  to- j  at<'d  on  the  shore  of  Aihapar>iski)w  ■  i mn  at  37.''>  feet  and  If  is  understood  |  m  y  has  now  been  financed  fo  this 
tal  of  .32.239.181  poiiods  as  cornnar  ■  l.dke,  on  the  riglit-of-w a.i  of  the  lateral  work  will  then  be  carried  '  extent  of  approximately  $2.5,000  and 


i  w-hich  is  largelv  interested  in  the  jtreating  1200  tons  of  ore  dailv.  will  |  with  ri.R50,026  pounds  In  March  jT-lin  Elop  Branch  of  the 

i  Modderfontein  Peep  Levels.  Limited  he  stepped  up  to  1.500  tons  next  week  29.360.473  pounns  in  April.  io?n  i  \at|on,il  Pailw.iys;  (h 

I  and  Geduld  Propriet.'iry  Mines  Limit-  and  to  2.000  tons,  rated  caparity  ff'i'''ioiions  on  the  r  nnndon  market  f.howinga  r.n  these 

,  cd.  has  a  heavy  interest  also  In  the  three  weeks  later.  The  tailings  from  i  centr,  per  pound  .is ,  reodinely  attractive; 

East  Geduld,  flotation  have  been  found  to  he  only  2  8,.  cent,,  per  pound  m  ■  from  transportation 


'  'anadian  !  out.  ]t  In  expected  that  some  know-  development  work  will  be  carried  out 
e  surtace  I  ledge  of  the  ore  zone  w'll'  bo  ob- 1  immediately,  according  fo  a  nevy 


1 8,'‘i  ccpt.j  per  pound  in  j  from  transportation  riardpoin*.  's 


claims  are  ex-|taiperi  within  (he  next  couple  of  j  prospectus  issued  by  the  company,  f: 

the  location.  I  weeks  |  The  company  Is  developing  a  group  J 

- -  I  pf  .snn  acres  in  Maisonville  Town-  I 

The  raise  from  the  750  to  the  3,50  |  shin.  .Kirkland  I  eke.  Some  $360,0(|0  .  £ 

If  leverof  the  Falconbrldce  Mck- !  t’cen  expended  to  date.  Two 
.XTiue  has  now  been  completed.  I  shafts  have  .been  put  down  and  It  Is  (I 


Total  development  footace  accom-  20  cents  per  ton,  while  the  total  loss  M'^^rrh.  On  April  o,  accnrdipg  to  i.ieal.  and  the  term.s  of  the  opttop 


plished  at  the  East  Geduld.  since  m  tailings  having  been  2S'4  cents  tne  h-ngipecring  an; 
the  commencement  of  operations,  uo  When  the  mill  Is  running  fully  the  ^  plan  to  curtail  t 
to  31st  Dccernhcr,  1930.  was  60.129  management  hopes  to  reduce  tailings  cent.,  effective  M.i' 
fppt.  of  w  hich  41,865  fcpt  were  on  j  to  20  cents  and  to  establish,  a  saving  at  a  meeting  of  tht 
the  reef  Assay  results  from  samp-  j  of  60  cents  per  ton  as  compared  with  As=oriation  in  i.onR 


the  Engineering  and  Mining  AVorid.  |  are  verv  .advantageous,  n  is  the  di-  the  Falconbrldce  Nick- 

a  plan  to  curtail  production  1 5  per  ■  rectors’  wi=h  to  do  .onfficieni  c-.y.  ^,1  ytine' ha.s  now  been  completed. 


ling  indicated  that  18,8,55  fret  or  45  the  old  process 
per  cent  ,  were  p-ayahle  It  ip  an  The  main  poi 


at  a  meeting  c.f  (he  1  cad  Broducer 
Association  in  I.ond'm 

Nickel  produriioii  jn  April  w.isic 


was  ratified  I  ploraijop  -and  developnirnt  w..rk  on  rnine  with  a  se-'-  uow-  proposed  to  dee.pen  the  No.  1 

)d  BroHiicers  I  thi.s  property  immediately  (o  aserr-  nmi  outlet  from  the  suiface  io  the  |  to  .5<t0  feet  and  to  carry  out 

!  1;.jn  if  v-uliiep  pcrpi.st  at  depth  a.ud  71,0  level  This  will  allow  mine.  ,4el  I  operations  at  tnferveni.ng  levels. 


if  th^ro  i"  ^  r.uFfi^'jPDt  hor]^•  of 


The  mam  point  brought  for  ward  1  i'*  4.1.34.;.J1  poundp.  The  equal  in  value  to  the  surface  show- 


noiinrpri  offiriailv  that  botb  thp  shaft  j  bv  J  p  Birkp.H,  presidont.  was  t.hp  fiI-,  n  in  April  to 

and  the  mill  will  he  ready  In  tim.e  I  increased  taxation  imposed  against  1  iillfd  L''8.-'.84''  ouucnr.  as  cempaior 

for  produefion  to  begin  by  the  third  |  mining.  Few  industrie.s.  'ue  pald.|"  iih  1.886.652  oijnrrp  m  March  am 
quarter  of  1931.  were  making  progress  at  the  prep-  2..S68.017  oiipeep  in  'pril,  1930,  Pd 

.  Geduld  Proprietary  Mipe.c  has  paid  ent  time,  hut  one  of  these  wap  g<dd  s  er  averaeed  ?S  ■’ra  erntn  per  ouno 


velopmeuf  to  proceed  along  with  I  is  capitalized  at  f4.000.- 

stoping  and  regular  minine  opera-  'I'’'!'”'  tl’^res.  with  1.500,000 


dividpnds  inn.  latt.prjy  at.  tbr  I  minlns  Tho  eold  niinrs  had  brrn  mi 

rqto  of  arnijnd  o3  pf’T  cf'nt.  per  nn  j  impoitant  factor  *t\  laundaiiiiL!- 


lad  bren  ni»  '  '"'O  tb*^  \ovr  Vr>rl  nT.’irkr'f, 
!liai!!*U!ll!L|g  i  repcedinr  m.onth  ti  c  pvcr.i 

„,  q  Im  in  j  29  192  centp. 


num.  Government  Gold  has  paid  stability  in  this  province,  'Ihe  in  i  sla  A  further  purvev  nas  nist  ueen 

dividendc  at  the  r.ato  of  ^o  per  cent  i  creased  taxes  would  serve  to  neu-  ''iinc  produrtion  n  r,nn,ad.i  tct.al  ;  m.ude  bv  the  emup.anv  p  prepent,  en 
per  .annuin  in  recent  vears  and  New  i  (ralize  the  benefits  of  the  extensive  led  2?.:nr,l,'>l  pounds,  a  docreasc  of.ciTieor,  H  J?,  At  Turner,  and  nre- 


ril  fo  !  insf;  t*"!  rni^ins  funds  for  i  tiens  at  TJid  fee*,  as  wf-n  as  Issued.  A  block  of  1.0f>0,000  a 

np,ned:miii  and  rMcppivp  development  I  ipvelp  in  accordance  with  the  i outstandiif^  stock  has  ,  a 

h  andlw.irli  I  prov-iplonp  of  tho  Alining  Act.  !  been  p.--o1cd.  M 

0,  Pd  j  "A  f.ivnrahle  report  was  made  on  i  _ _  i  *  — ^ ^ — 

ounce  Mhc  Pdiv  Boy  property  in  1929  bv  j  ^  carefiil  rey-lew  of  the  first;  Immediate  a  ctinn  toward  develop- 
ip  the  j  the  compant'S  former  engineer  A  j  months'  operation  of  fheSher-  ment  of  ifp  property  tn  the  Tashota 

'  wa.cj.T,  Roue,  If  V, .  whci  id  now  Ip  Vhip- ,  nurdon  Mipe  bap  pbnwn  that  I  gold  are.T.  Is  contemplated  by  Wllgar 
j  sla  A  further  purvey  has  iust  been  I  p-uch  results  have  been  obtained  as  j  Greek  Mining  syndicate  Diamond 
tr>t.a1  ,  m.ade  by  (he  comp^nv  p  prepent  en  (  to  luptifr  the  dircctorp.  .at  the  meet-  drilling  wilt  bo  undertaken  shortly. 


1.ng  held  last  week,  in  keeping  the  if  ip  planned.  Ror  the  purpose  of 
property,  as  at  present,  in  opera-  laving  out  a  proeTamme  tor  this 
tlon  at  onc-thlrd  eaparlfv  work.  .1  AY.  Morrison,  M.E , 

both  In  extractions  and  costs  the  Morrisette,  diamond  drill  c'on- 

e.stiiTiatep  previously  made  have  tr-actor.  are  now  on  the  property, 
beep  bettered.  .  They  .are  examining  the  ground  anti; 

. —  -  completing  the  neces.sary  arrange-, 

I'roascuting  was  started  last  ments  for  the  drilling,  with  t‘.  ft  j 
week  at  the  4.7.50  foot  level  of  the  Clifford,  syndicate  manager. 

Kirkland  T.nke  Gold  and  it  is  ex-  F.ivorable  showings  have  bee  i 


Modderfontein  has  paid  up  to  1 40  per  programme  of  the  rompfiny  that  |  2.6  per  cent  fmrn  the  M.irch  total,  |  timin, try  development  work  hap  j  p^yp^^ty.  as  at  present,  tn  opera 
rent,  per  annum  approaching  romplotion  The  |  but  an  tn.cro.Tpr  of  12  5  ncr  cent  |  been  in  progreep  (ipfe  Mav  27  un  j  {tpn  at  onc-thlvd  eaparlfv 

Geduld  Proprietary  has  .a  present  '<.3x  on  mines,  ho  stated,  was  no-.v  |  over  Anrib  1939,  outpiit  The  .-iverjder  his  direction.  A  contract  hnp|  knth.  In  extractions  and  costs  the 

optlmated  life  of  15  to  ep-vearp.  based  greater  than  that  op  laco  ti arks.  I  a.ge  price  of  zinc  on  (ho  I  opdnn  ,  iii.st  bron  .ntered  info  with  Bud  i  e.pftmatep  previnupty  piade  havt 

,;,p  rppp^^.pp  .AVorking  profits  apparently,  it  was  ret  rtiactive  I  market  recorded  a  further  decline ;  hurv  TUamond  Drilling  f  'ompanv.  j  hpep  bettered. 

ip  the  fir’pt  quarter  of  ' 1921  were  4°  April  1st.  1929.  The  .-ales  tax.  fo  2  466  cents  per  pound:  in  March  j  Limited,  for  diamond  driUm.T  to  he  I  . — 

£134  ,513  'rkivcrnment  Areas  ha.s  an  P*9rid  now  are  ip  addi-  the  aver.a^r  price  n  ap  "6.5  cent:-,  per  |  done  during  the  summer.  j  froppeuting  was  started  Iasi 

pptimated  life  of  1,5  to  20-yearp  andi**®°  tfwn.ship  and  pnivincia!  |  pound.  -  -  - -  week  at  the  4.759  foot  level  of  thf 

working  prnfitp  in' the  firpt  quarter  i  former  repre.sentp  14  j  tebreff,.,  Sliipmml?  Up.  itoffatt  ftall  shares  ermfinue  to  be !  Kirkland  T.ake  Gold  and  it  i.p  ex 

of  I9"i  were  y  6-1189  Ore  reserves ' '’'’1’*'“  fee  ton  milled  and  (lie  latter  ,1,0  fo  ap  active  fi-ature  np  the  JStand.atd  !  pe.ct.cd  the  vein  w  ill  be  reached  in 


on  ore  repervep.  AVorking  profits  i 
Ip  the  firpt  quarter  of  1921  -were  j 
£134.513  Giivernmcnt  Areas  ha.s  an  i 


working  prnfitp  in  the  firpt  qiiarter 
nf  1931  were  £671.189,  Ove  reserves 
at  East  Geduld.  at  .3.999,099  tons  at 


IIP  during  the  summer.  froppcuting  was  started  last 

-  ■  -—  .  week  at  the  4,759  foot  level  of  the 

Moffett  flail  shares  continue  to  be !  Kirkland  TfUke  Gold  and  it  is  ex  • 


t  East  Geduld.  at  .3.999.099  tons  at  '’ent s  per  ton  milled  rhis  ip 

he  end  of  19;'.0  were  .sufficient  forl"^'"„','>'^»,'’’4ding  the  .onipanv  paid 
1  between  5  and  6  vei.r.s,  from  earlv  !  rnnm-rUon  with  AA  ork- 

‘  development  work.  Tim  capacity  of  I  "’P"  '  omponsanon  medical  atten 

iihe  Ka.c-t  Gcduld  mill,  now  nearing !  gv-uiP  msnr- 

I  completion,  m  2,999  Iona  dailv,  j  ancc.  covering  all  employees. 

I  *  _  ^  J  _ _ _ 1  '  amounting  to  In  rents  per  ton  luili- 

^  .  I  ^  J  minip.g  comp.anicp. 

DITAOnMADC  r'AI  H  Rickell  stated,  had  been  proin 

Dl!iAI\llmUl\L  UULU  '  fficiaUy  OP  man  occasions 

I  that  ca.pdal  could  be  put  into  min 

:  MINE  NOW  ACTIVE: . . . 

1  Kesnlfs  bafi.sfarlorv. 


Aphc.ctnp  pbii'mrntp  amounted 


ap  active  fi  atiire  np  the  .RtandrUrd !  pe.ct.cd  the  vein  will  be  reached  in  disclosed  in  preliminary  -work.  Mil 
ir  hi'i  re  ipc  o)-er  I  following  encoiiraging  re  i  abo'ut  five  week.a  'T  hf.a  is  said  to  be  eralizattnn  h.i.s  beep  proven  h,3 

I  111  Abirrh  but  I"’’*'''  development,  t.ateral  work  i  virgin  ground,  'no  diamond  drill  trenrhe.s  and  pita  along  a  length  of 

per  ccn'i  from  level  i.o  now  ebaimed  !  holes  having  reached  this  depth.  600  ft  The  xvldth  at.  one  point  Is  48 

nr'i)  priidiiciion  '  h-ive  proven  comipcrcl.-i i  ore  .qpd  i  MiUheads  last,  week  are  reported  ;i.=»  ft.  betweep  well-defined  walla  otber 
inc-.  HI  April  '*  understood  the  man.agement  j  excepfiouallf  bieh.  around  $29  a  trenc.he.s  indic.ated  similar  widths.  A 
'  (on--  nr  ■:'3  per  ! centinue  sinking,  po.sslhly  to  j  ton  The  drive  west  on  the  2.47.5  i.^rge  dike  ha.c.  been  located  from 
I  509  fee*  Ore  is  said  to  have  been  i  horizon  has  reached  and  passed  the  which  ■material  assayed  $7.()tl  to  40 
1  :  eiicmjntered  in  both  north  and  I  M.acasa.a  line  cents  in  gold.  'The  geology  consists 


13,924  tons,  .a  tlicht  im  reap.-  ..  ..ag. 

the  tonn  iee  t.h,p-r,|  m  Abfrrh.  bijt  ‘  I’"''''-  development.  t.,.ater,al 
a  fallipr  off  c,  416  pm  cm.,  fronw  a' 

April.  19,3.1.  total  t  nrr)  production  ’’M-'c  P' oven  comiPcrd.-ii  or 

fmni  .  .anadiaii  .nine-.,  n,  .ypHl  ! /J'-” 
amounted  to  SS8.3l2ton'.  nr  23  per  |  /i^ntmue  flnJUng.  Pmssll 
cent  t'clow  the  five,  ^enr  average  ;  ■■>6  f'’c*  , ^  1  ^ 

tor  the  month  of  1  153.241  ton^  encountered  in  both  north 
Output  during  April  consisted  ofl  ^eulh  cro.ssrut.s  op  the  1.r9 

r.CV  ..I  K5f  •  .  ..1I  ''I 


^  .  r%  T.  r*  .  i'  ’  lU'inrtKf'nienF  nrr  D.'irTicHJai 

Encoiiraoinn  Kesu.Is  Reported  ||y  well  pleased  with  the  perform- 
From  Both  Underground  and  j  ance  of  the  new-  intii.''  Air.  BirkeD 


he  orher,  reh.'ibilit.iiion  of  Hic  iiid|  Gturfacc  Development 

•ien  )  i  i!a:t  |  . . . 

i  |i  t"  t'le  prm.f  ut  time  the  matte'  '' omment.ing  on  the  r.ucce.xsful  re- 
luit  V.  ;is  pr,'.rl;i,  e,|  from  i’ne  riirkcl- '  Beardmore  Gobi 

o  i-.m-  ore  at  .  opper  .lift  b.as  had !  '*  P>'ozr^s  report  going  for-, 

n  h--  ahippcd  to  i-ei-t  (olborne  and  j  shareholders  over  the  sig 

hern  nneite.!  under  the  "Drford" '  ^  fatherland  marag 

,  me  nirrrtor.  p/atos  tnaf:.  ar.  a  rr 
l  oje.s  m  order  ^  to  separ.ite  the  :  structure. 


r-d  officiaUv  on  man-.  oe,-.-, stops  'luring  Apnl  consisted  ..f 

at  capital  could  be  put  into  min  '  ’I'U'Uinc.us  ....ab.b 

g  properties,  witbouf  fear  nf  in-  '"'M-  of  .riih  .bituminous  r-oyl  .,,,.1 

eased  ta.xation 

Kesnlfs  Safi.sfarlorv.  tryp.sum  produrtion  ftom  <  .m.-, 

■  The  management  .are  p.irtlcular  hourres  totalled  32..i..)  tour.;  m 

well  fileased  with  the  perform-  'April.  19. ,11,  the  toto]  wa.a  ,)1,  o'- 
h-e  nf  the  new  mill.''  Air.  BirkeD  Natural  gas  production  was 

[said  "If  i.s  standing  up  fuUv  m  •"  a.pprnxtmatriv  the  same  level  as 
expectations  of  management  and  do-  dnriui,  April.  I '.-9.  and  amounted  to 


I.acass.a  line  cents  in  gold.  'The  geology  consists 

- -  of  greenstones,  porphyry  and  rhyo- 

Uiirrent.  developments  and  loc-al  lite.  cut  by  bam.prophyro  dikes. 


Res'ilts  for  the  year  leqa  2.t.-i4,96.-  thouiand 


were  satisfactorv.  .although  nirl.ail- 
menf.  due  to  construcflou  opera - 


April,  bapadhan  wells  pi  oduced  153,- 
705  harrel.s  of  crude  potrolcum 


fo  i-.ci-  ore  .->1  I  opper  <  liff  has  had 
to  h--  shipped  to  i’ort  '  olborne  and 
them  ;  nieited  under  die  "f  Il  ford" 
]  ro'-esp  in  order  to  separ.ile  (he 
piclirl  from  die  ropiier.  Tbi.s  ranie 
oil  in  'he  form  of  nickel  .‘.ulpbide. 
and  copper  snlpliirie.  The  latter  wa.s 
then  i'rc<-e;..-.ed  furtlier  info  the.  form 
of  hii,  icr  I  opp,  ]-  .and  ;.|iippef!  to  a 


tions  above  crouml  did  pot  allow  consisting  of  6 'I  harrel.r  from  -New 
full  scope.  'ihe  finding  of  nre  in  B'un.swick.  1^.167  barrels  from  On- 


funds  beeame  nvail.a.ble  for  the  re¬ 
opening  of  the  mine  and  the  prop- 


fhe  siiiifhern  ore  zone  was  .an  im¬ 
portant  development" 

A  shareholder  asked  if  share¬ 
holders  could  expect  .additional  di 


tario  and  14'.'.544  ha'-rebs  fiom  AI 
berta  I'tie  Allicrta  luodurtion  in¬ 
cluded  131.159  barrels  tioni  tlT' 
Turner  Aallec  field.  6,899  b,arrci.< 


erties  have  been  activelv  developed  i  replied  that ’the  enterpri.se 

Eincf*  ecirh*  Spriuc.  and  tho  vvder  ■  •  u^h  v«rtr.<rni'v*>.i  *ie 


vHpnd<*  nt  tbis  time,  fo  which  ^Ir.  and 


of  hi,,  ter  -  opper  and  shippoh  to  .-i  ground  development  since  the  rmjhiiH,.  tbot  in  its  programme  of  de- 

c  ippcr  refiuer^  .mtside  of  1  aim. la.  at  opening  of  tho  mine  is  most  oucoiir- |  o.^uipment  more  had  .  .  ■ 

fi'-st,  b'li  iaiterl.v  to  the  new  conper  .aging.  A  1hor.->iigh  sampling  of  'hej},pp,.i  ouiManriin-'  prodn.U'.m  t-. failed  192.:i;;;i 

reDpery  at  .■'opper  (  liff.  The  nickel  undergr.uind  workings  wa.s  made .  inprna5,e(1  distri-  barrels 

'■:;iphid.'  iva;-.  lre.ate.1  fiirth.  r  .at  the  during  Ihe  month  of  .Al.ay.  Thlri.v-  coiibl  be  cniipte.l  on.  he  Aceoidir.g  t'-  the  ATacT.r.an  Butld- 

f’oi '  ("nlbiu  ii-''  l  efiiiery.  •‘*ix  ch.apnel  I'amples  were  taken  on  j  "AA'hcn  (he  eoin-  ing  Review  co/iiracls  av\ai-d('tl  dur- 

This  separati.ii)  process  of  the  rop-  Ike  200  foot  level,  and  Ihe  ore  vns|pgj,y  acquired  a  .surplus  in  ing  the  first  lour  mouths  of  the 

per  .-ind  nici cl  required  sliiptnents ,  c-biit  .iirc.'l  to  the  Alines  Depart- j  jjfppjpj-  w-ith  the  magnitude  of  the  current  ye.ar  were  valiK-d  at  $93,- 
dov  n  t.i-  Bolt  (  olborne  an-j  then  re-;4uen(  of  the  Ontario  Government  f"r  ;  f,nera.tion.  all  profit  can  he  distri-  218, .500.  or  30  per  cent,  hclnw  the 
Shinpiur  the  blister  copper  hack !  purposes.  The  samples  j  h,„pd.  The  ore  developed,  when  total  for  the  -  orresponding  period 

again  iioMli,  emailing  a  .-onsiderable -  of  the!  langc.  does  not  give  ab.soliite  assiir-iof  1930.  (';cnient  sales  eontimied  the 

frv-  r■1-f^i-rh^  '  vv  iTat  t h«. rii  '  ' (ntervals  across  aianeo  for  many  years  ahead.  The  ;  rising  (rend  shown  during  the  first 
tp  fi.-iin.  tn'  uct-iiiHcii  fhn  rirff.p'.i  "’kRk  *9^  4’^  fect ,  and  the  results .  pvogramme  of  the  management  quarter  and  amounted  to  827,264 


I  BBirkell  replied  that  the  enterpri.se  barrels  from  the  AA'ainwrichf-Rih- : 
*■  ’  j  had  been  recognized  as  one  of  sta-  .stoue  field.  fiuring  ihe  previi.iiuj ! 
I  bilit.i .  tbot  in  its  programme  of  de-  mouth  the  tot.;l  C  jpariiap  out.b'.it  i 
I  vel.ipment  an-l  equipment  more  had  '"'•as  1.69, 3.58  h.-irrels.  wjiile  in  April.  | 


VT  eP^'StTHEWTO 
«•»  MAJESWl'  KING  GEjORCEVk 

rr  *j"POimMt:rmxs 

HIS .t4A.IE3TY  KINS  EDWAltDVIJ. 
1*C!-I3I0 

BV  APTOINTMCVr  TO 
HEW  UAjLSVV  QI.iEEU  VICIORi* 
ia3s-i»iii 


1930,  prodn.U'on  t-.follcd  192,33.5 
barrels 

Aceoidir.g  t'-  the  AfacT.can  Build¬ 
ing  Review  co/iiracIs  av\ai-dctl  dnr- 


Is  rtoinc  to  e..ttahli.sh  the  Orford .  .(veraged  .$26  10  per  ton  in  from  n-nv  forward  was  to 

process  ri.ght  beside  the  other  pr-9-|,„,d  Si,,,,  | 

pert.er  lit  (opper  lift,  so  that  (hejfp  additional  lon.gth  nf  159  feeti  miles  per  annum  nndergr. 
rfiipp'et'’  h.an.Uirir  of  the  roppt'r  can  of  ore  of  c.iod  commercial  value  j  nature  continues  kind,  in  a 


ahead.  The  j  rising  trend  shown  during  the  first 
management  quarter  and  amounted  to  827,264 
s  to  develop  j  barrels  a.s  compared  with  7.81.736: 
if  sonic  fen  i  barrels  sold  in  April  last  year.  ■ 

ergrouDd  ff !  - —  -  i 


he  e.-irried  out  there  io  its  refined 

state  The  nickel  sulphide  -in  bulk.  "fn  suiface  trenching,  an  addi- [into  (ho  future.  The  main  .-luesflon  j  Pre.hidency  of  Abana  Miner) 

orb'  ('  lert  sm.nll  proportion  of  theitional  very  promising  xTln  was  un-i  is  as  to  what  is  (he  most  scientific!  ’ _ 

origin.n!  nickel  coppcT  matte— is  to;  covered,  running  parallel  to  the!  method  The  property  is  as  yet  !  Toronto  na<>-:>ii  Tin-  i-'iuaertni  Time' 
he  shipped  to  Port  ('oihorne  and^  Power’s  vein  at  .a  distan.'e  of  59  feetj  only  moder.afely  e.xplored.  AA'e  have  I  Toiooio.--  Ab  x  Lamarrc.  elected 
there  refined  as  usual  The  com-ito  the  north  AAheie  this  ore  is  ex- j  709  acres,  of  whirli  only  lOdb  has  a  vice-prcsi.-^eut  of  .Ahana  Mines, 
plefi.-ip  of  the  copper  process  at  Cop-:  P'Ased  shows  abundance  of  freoiheen  at  all  c.xplorcd.  Now  Is  (he  Ltd.,  after  the  annual  meeting  la;<f 
per  (Tiff,  right  where  the  ore  is  pro- :  d  f’xer  30  inches  in  xvidth.  and  at  fiist  time  in  manv  years  tlmt  the  winter,  automiiii.-any  succ-cedr.  F  f. 

duc.ed.  w  ill  mean  a  considerable  sav- ' 'he  present  time  a  crosscut  is  being  rnmpan.v  has  been  In  a  po.sitjon  to  AtcUracken  a.s  president  of  ibc  com¬ 
ing  In  freight  charges  fo  and  from  I ‘^'''''''‘44  n^rfii  off  the  Power's  vein  to  devote  itself  exclu.sively  to  .lexelop-  pany,  following  the  vesignafion  of 

Port  ("olborne  !  level.  If  ment  of  ore.”  the  latter  tins  w'cek. 

_ _ ^ _ _  i  .and  -when  this  ore  Is  located  under-  - -  — - -  Fnrlher  deti'M.s  of  negofiatlons 

I  ground,  it  will  add  tremendou.sly  fo  SHFI.TKRS  ORE  KF.f'EIT’TS.  j  which  the  co'ujiany  is  cart-ving  on 
TOKONTO-N.T.  MTMXG  TTf  K'ER.  !  the  value  of  the  mine"  j  The  ConsoHdated  Mining  &  Smell- j  with  New  A'ork  interest.^  neieloain- 


..  .  oi  ore  oi  g...on  commercial  vai.ie  nature  continues  kind,  fn  a  year  or  !  a  1  T -v 

refined  I  was  exposed  on  the  :'’9n  foot  level,"]  is  months,  we  will  be  able  to  look  !  »-aniairf*  OUCCeLOS  »0 


Port  ("olborne. 


the  latter  tl’is  w'cek.  i 

Further  deti'il.s  of  negofiatlons  ’ 
which  the  co'cijiany  is  can-ving  on  | 
with  New  A'lirk  interests  neie  Icain-i 


’n?  of  s  oro  rpcciptf^  -at  I  f'd  hil»'  noc^otiationf?  ilit  ' 


The-  YorkpfF  nr*^  dfotfned  |  Sni6ltcrs  PrepSKtC  Xo  Sample  j ■  finieltfr,  from  .Tune  Sth  to  Tune  still  pror^^oti'rv'’  the  tompany  ir.  op-  : 
hnvp  ininins:  tirkors  tn5:faIlGd  ■w’ltTi- ]  r*!  •  I  I  f  I  j  t-rth.  1031,  Inclusive,  and  from  ,Tanii-  fjniistic  of  n.  c-’icoopsful  cnncl’ision  i 

in  9  ver;,-  .short  while,  seems  to  be  |  w/lflMtlR  in  LIUCK  L.3K6  Area  ary  1st.  19.31.  to  date,  in  tou.s-  jijp  b^pis  of  a  debenture  Issue. ! 


A  Tribute  to  Quality 

Only  by  adherence  to  the  highest 
standards  —  consistently  over  a  period 
of  many  years  — could  a  product  attain 
such  honours  —  a  striking  tribute  to 
superior  quality. 

HIRAM  WALKER  &  SONS  Limited 

DtrOLLSirr  AXD  HtfATl  Ofri^tCS  -  WALKI!l»V*tLLK..CAMAD* 

ESTABLISHED  iab» 

\i=ALKEJl*S  1 

aNadiaf^  (rib 

"  WHISKT^^ 


Sfsure.d  as  Pyrll  T.  A''oiin.e.  -well  j  -  l  Wc-’U- 

known  tn  ''’anadian  mining  circles,  j  Sudbury — A  crew'  of  men  has  been  j  minsa  ..  ..  s.s.si  2ni26 

is  now  in  New-  A’ork  making  ar-jsent  to  Three  Duck  f.ake  by  ("on-iOthcr  iiiinea  ..  .  ’i'42 

r.angemep(,s  with  brokerage  biu.aes  solidated  Mining  &  Smelting  Co.  to  |  ''~-~nn  n‘3'323 

for  the  installation  of  these  ser-  commence  stripping  and  trenching  _ _ '-‘2 

vices.  ft  i,s  understood  that  with  a  the  disrover.A'  on  the  claims  of  the  .  ,,  , 

definite  arrangement  for  5  tickers  Three  Duck  I>ake  Syndicate,  an  op-  „  cia  .s  o  .-(tne  ..is  and  Oil 
scrvlre  -will  he  immediatel.v  start-  tion  for  xvhich  was  taken  last  week  .  ''tnp.'tny  ,mno  nice  ha  drilling  has 
ed.  hut  it  is  anticipated  that  very  from  Kus.sell  I>.  .Innes  of  Toronto.  ('(’•J  ^  or  t-  on  wn  more  g.(!i  welts 
many  more  tickers  will  he  required  Terms  of  the  option  call  for  15  days  IJ."?,,  * '"’''’‘S, 


Officiabs  of  .Acme  Gas  and 


ed.  hut  it  is  anticipated  that  very  from  Kus.sell  I>.  .Innes  of  Toronto.  *9rpn  started  on  (wo  more  g.(!i  " cRk  |  ,4,1,1  ,.,>0,  ove:-  the  present  cil 

many  more  tickers  will  he  required  Terms  of  the  option  call  for  15  days  -  vl  ii.'.r  .'''’‘J^liln  order  to  secure  thi.s  final 

than  this.  Ticker.s  of  (he  latest  or-  in  which  to  sample  the  property  be-  the  company  -propose  to  gr.ant 

..rill  I10  tnc(nl1«a  -n-ieVi  o  Airant  fom  (he  firsf  tiavmen(  Is  mufle  t(  is  nroUgrll  111  (WO  large  .gassei  S.  Dnc 


der  will  he  installed  -with  a  direct  fore  the  first  payment  is  made,  it  is 
connection  and  In  addition  to  (he  understood. 

scDial  quotations  and  sales,  brief  The  scene  of  the  new  find  is  In- 
uexvs  f1ashe.s  concerning  the  mines  rated  almost  half-way  between  the 
will  be  transmitted.  Canadian  National  Railways  and  the 


understood.  '  '  ’  HPl'^'^ximately  800  feet  dis 

The  scene  of  the  new  find  is  ^^rhcmmht  In  Sn'T  . 1 ’ik^ly  b-  -.old  to  the 

rated  almost  half-way  between  Ihe  " A"'  J"'  okII  naa  I  (D  "b'ch  "’''I  niak 

Canadian  National  Railways  and  Th®  1  cubic*  fee^  d^lly  j  noo  available  to  Abaiua, 


wc-'U-  'na'i.*"  ''hi;’  Pl'Mi  unOa.  consideration  in  j 
6.9,51  21X126  volvcs  the  i-..'.ue  of  five  year  six  per  ] 

143  3, "226  cent,  coiivci'tiblc  debonture.s.  These! 

'"-"anx  n'|T'''3  "iH  b'"  i'on\ e.  ttble  into  conimon  i 

_ ‘ '  ■  stoclv  iit  $1  a  '  bare,  for  which  (.on  • 

I'-ia  at,  1  ivii  tingcucy  the  capital  of  the  company  | 
Af  a..i ''vill  have  (o  be  Incre-aV.id  to  4,.5('9,  i 
mr.  .  !-  ’i  f'h'  chare:.,  o.  an  increase  of  I.OOO,-,! 
^\•nuer^V  in-ir  Pr*\srut.  r;i|>it:il  i 

Mirv  t»r(lrr  to  Kocuru  lliis  finuuci?\f: 

'  a-isse7s*  *'one  coinp.-iny  propose  to  grant  Uie 
R.'in  (.  aiu  underwriters  a  five  year  option  on 
nrnaiw^-r-  (ho  '•>'>'’.'^90  .‘■.liar('s  The  debentures  xvill 
which  h-i.i  an  ''helv  b<'  '.old  to  the  Underwriters 
♦h...,  okIi  naa  ((4  ^-4'’  "b'ch  "''it  make  some  $300,- 


SOLD  THE 
WORLD  OVER 


SmSNTE  MSDAL 

UlCHtAAN  SY  ate  AGRICULTURAL  SOCIETir 
lare 

BRONZE  MEDAL 

ANTWERP  UNIVERSAL  EXP»'>SlTiON 
tSd.S 

DR»^NZE  MEDAL 

COiJONtAL  Ai  INDIAN  EXHiaiTfOM.LONW^N 
gdlT)  medal 

international  eXHIDITJOFf.  JAMAiCA 
^091 

DR^NZe  MFDAL 

WORLD’S  COLUMBIAN  EXPOSITION 

V*9.:-t6iT 

GOLD  MEDAL 

fNTEPNATlONAL  EXHIBITION.  DRESDEN 
1694 

BRONZE  MEDAL 

ANTWERP  UNIVERSAL  EXPOSITION 
1694 

GOLD  f.!EDAL 

STATES  6k  INTERNATIONAL 
EXPOi^lTiON  ATLANTA,  -SA. 

1SS5 

BRONZE  MEDAL 

TRA/<5-MIS-S}SSIFFJ  A  I  NTERNAT10?J  AL 
eXPOSITiON.  OMAHA 

GRAND  PRIZE 

UNIVERSAL  EXPO-SITICN.  ST.  LOUIS 
(WORLD'S  FAIR) — 4904 

BRONZE  MEDAL 

ennisH  empire  exhibition,  London 

SILVER  MEDAL 

RAFCELONA  INTERNATIONAL  EXPOSITION 
r-TiLD  MEDAL 

JURirM  international  EXH'BITION 

Ujia 

GRAND  PRIX 

ANTWERP  INTERNATIONAL  EKHromON 
1933 
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IMPORTANT  DEAL 
BETWEEN  CHICAGO 
TRIBUNE  AND  I.P. 

Ten-year  Agreement  Said  to  In¬ 
volve  $115,000,000 — Per¬ 
iod  Is  Extended  ' 

BUYS  TONAWANDA  MILL  , 


The  International  Paper  Companv 
and  the  (^hlcaeo  Tribune  interepJ? 
are  reported  to  have  concluded  an 
Important  arraneement  involvins:  the 
Rale  of  the  latter's  Tonawanda  ho^'t 
paper  mill  and  a  long  term  paper 
contract.  The  deal  is  regarded  in 
certain  quarters  as  a  further  and  im¬ 
portant  step  in  the  direction  of  sta¬ 
bilization  for  the  newsprint  industry 

It  Is  understood  that  the  Tcna- 
wanda  mill,  built  by  the  Chicago  Tri¬ 
bune  to  supply  the  paper  for  the  Lib¬ 
erty  magazine  and  recently  sold  to 
the  McFadden  publications,  has  been 
sold  to  International  Paper  for  a 
consideration  of  approximately  $4.- 
000,000,  payments  ot  extend  over  a 
period  of  years 

Under  the  terms  of  the  paper  con¬ 
tract,  the  International  Paper  Com¬ 
pany  is  to  supply  all  the  rotogravure 
paper  used  by  the  Chicago  Tribune 
and  the  Daily  News  of  New  York,  and 
all  of  the  newsprint  used  by  the 
Daily  News  of  New  York  and  the 
Detroit  Mirror,  both  of  which  papers 
are  controlled  bv  the  Chicago  Tri¬ 
bune  interests.  The  contract  is  to 
extend  for  over  ten  years  and  repre¬ 
sents  an  amount  of  approximately 
$115,000,000,  making  it.  according  to 
an  official,  one  of  the  largest  if  not 
the  largest  paper  contract  ever 
made. 

The  Chicago  Tribune  and  the  New 
York  Daily  News  are  the  largest 
users  of  rote  paper  in  America,  while 
the  latter  paper  uses  more  newsprint 
paper  than  anv  other  Individual 
paper  in  the  country.  i 

"The  Tonawanda  mill  in  New  York 
State  is  located  on  deep  water  about 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  \ 

Economic  Factors  Have  Indicated  Several 
Developments  of  Constructive  Character 


Bt  RYDXKY  B.  S.MITH. 


■■■■ 


j  COMPLETION  SOON 
ORGANIZATION  OF 
CREDIT  COMPANY 

r  _ 

C.  P.  R.  Head  Announces  Half 
of  $5,000,000  Capital  Al¬ 
ready  Sub.«cribed 

IMPORTANT  BENEFITS 

Ottawa. —Within  a  few  weeks  the 
organization  of  the  Dominion  Agri¬ 
cultural  Credit  Company  will  be 
com.pleted.  according  to  E  W.  Beatty, 
president  of  the  Canadian  Pacific 
Pailw.ay  Company,  speaking  before 
the  House  of  Commons  Committee  on 
Banking  and  Commerce 

Designed  to  assist  farmers  in  west¬ 
ern  Canada,  in  diversifying  their  ope¬ 
rations.  the  company  will  go  slowly 
and  feel  its  way  for  the  first  few 
years  The  idea,  Mr  Beatty  said,  was 
derived  from  the  .Agricultural  Credit 
Corporation  of  the  I.’'nited  States, 
which  had  functioned  with  success 
on  similar  lines  tn  Minnesota  and 
other  States 

Up  to  the  present  about  half  of 
the  SS.OOO.OOh  capital  of  the  company 
has  been  subscribed  and  when  the 
bill  now  before  Parliament  to  au¬ 
thorize  banks,  loan,  trust  and  insur¬ 
ance  companies  to  invest  in  the  se¬ 
curities  is  passed,  no  time  would  be 
lost  in  getting  the  scheme  under 
way. 

■The  Committee  has  under  consid¬ 
eration  a  proposal  of  H  E.  Spencer 
:fUEA..  Battle  Rlverl  for  the  es¬ 
tablishment  Of  a  ‘‘sy'stem  of  Interme¬ 
diate  credit  for  agriculture." 

After  giving  an  outline  of  the  his¬ 
tory  and  operations  of  the  United 
States  Company,  3Ir  Bcattv  said  it 
!  had  been  a  great  success.  It  oper- 
j  ated  in  Minnesota,  North  Dakota, 
South  Dakota  and  Montana. 

loans  On  Livestock. 


^  Loans  were  made  on  livestock  up 

State  is  located  on  deep  water  about  the  chart  showing  the  index  of  ecg>nomlc  condi-  nip  slightly  from,  the  level  of  the  preceding  month.  The 

15  miles  from  Niagara  Falls  and  has  tions.  six  major  factors  essential  to  the  economic  Ufe  average  during  the  first  five  m.onths  of  the  year  was 
a  capacity  of  40.000  tons  of  book  tjjp  Dominion  are  presented  with  the  m.onthiv  aver  |  sltghtlv  above  the  base  period  of  1026  The  reactionary  u 

paper  a  year.  The  mil!  is  conapara-  3^^  1026  as  the  base  equalling  100.  The  six  factors  |  factors  in  May  included  the  decline  in  commodity  and  t>,  iT  J 

lively  new,  having  been  built  in  gre  weighted  according  to  their  suitability  for  the  pur-  '  common  slock  prices  While  business  operations  were  1“  i  uny  naa  enaniea 

1926  for  the  purpose  of  supplying  the  in  hand  resulting  in  a  general  index  to  economic  j  mixed,  a  moderate  improvement  w'as  showm  by  the  large  a.eas  to  secure 

paper  for  Liberty  magazine.  with  conditions.  No  adjustm.ent  is  made  for  the  long  term  index.  Prides  of  Dominion  Government  bonds  su-ficient  livestock  o  give  tnem  sta- 

thlB  acquisition.  International  Power  trend,  but  In  most  cases  0  line  has  been  fitted  bv  the  !  advanced,  and  bank  deposits  were  on  a,  slightly  higher  prices 

jnow  has  book  paper  mills  in  tbe  method  of  least  squares.  The  composite  in  May  moved  1  level.  [9^ 

[united  States  with  capacity  of  over  tions  in  the  areas  served  by  the  ror- 

)l59,000  tons  per  year,  making  them  While  a  survey  of  major  factors  [  factor  was  the  continued  decline  In  ,  Dominion  Government  bonds  aver-  poration  were  good 

fa  leading  producer  in  that  type  of  constituting  the  economic  trend  of ;  commodity  prices  extending  the  |  aged  4  39%  in  May  compared  with  D  should  be  possible,  the  railway 

paper,  and  giving  that  organization  Canada  indicates  that  a  depression  |  downward  trend  in  progress  since  4  43%  in  .April.  The  yield  on  these  president  thought,  to  work  a  scheme 
a  highly  diversified  output  of  tj-pes  exists  in  Canada,  several  construe- ;  .August  1929.  As  the  prices  of  raw  |  bonds  has  decreased  m.onth  by  in  Canada  and  to  limit  interest 
of  paper.  tive  developments  are  also  disclosed,  j  materials  such  as  grains  and  metals  j  month  from  the  beginning  of  the  charges  to  six  per  cent  plus  a  small 

It  is  Interesting  to  note  that  I.  P  The  compilation  showing  the  gen- 1  have  declined  considerably  below  ;  year.  This  development  is  sugges-  charge  for  insurance  and  handling 
has  supplied  the  Dally  News  of  era!  trend  <^f  business  operations  in  the  level  of  i913.  it  Is  expected  that  ,  tive  of  the  ample  supplies  of  capital  The  two  Important  things  were  rea- 
New  York  with  all  its  newsprint  the  Dominion  registered  a  gain  in  a  readjustment  between  the  prices  seeking  employment  especially  in  the  sonable  charges  to  the  farmer  and 
since  that  paper  commenced  publlca-  May  over  the  level  of  the  preceding  of  raw  materials  and  manufactured  ^  higher  grade  of  investments.  security  against  Impairment  of  capi- 

tlon,  with  this  latest  contract  merely  month  This  gain  was  achieved  des-  ;  goods  must  continue  for  some  time  j  MTiile  the  gain  In  notice  deposits  tal. 

extending  the  arrangement  for  an  pite  recession  in  several  important  j  resulting  in  further  declines  of  the  ■  has  been  moderate  since  the  first  of  There  was  no  intention  of  inter- 

important  period.  i  industries.  The  production  of  iron  ,  general  price  index.  j  the  year,  it  has  continued  steadily  ferlng  in  the  field  of  the  chartered 

Under  the  terms  of  the  contract,  i  and  steel  generally  regarded  as  one  i  The  tendencies  of  the  high  grade  from  month  to  m.onth.  The  excess  banks  or  loan  companies,  said  Mr 
it  is  stated,  standard  prices  prevail  ■  of  the  best  barometers  of  general  i  bond  market  and  of  the  operations  of  of  this  account  over  current  loans  Beatty  The  corporation  would  have 

_  ;  business  conditions  showed  coces-  j  the  chart.ered  banks  are  of  a  more  ,  was  on  May  1  about  $323,000,000  a  great  advantage  over  banks  in  j 

■■  — - -  ■  --1  Sion  in  May  and  th»  inactivity  of  the  !  constructive  character.  The  price  of  compared  with  $96,000,000  on  the  dering  serxdces  to  the  farmers  be- 

I  chiet  consumers  of  Iron  and  steel  'Dominion  Government  and  Ontario  same  date  of  last  ve,ar  The  decline  cause  it  was  organized  for  one  pur- 1 
^XfJTOpriailOnS  j  suggests  the  difficult-.-  of  obtaining  ;  Government  bonds  moved  up  rather  in  current  and  ca’i  ic^ns  bos  result-  pose  onlv  and  administered  by  men  i 

By  ERVEST  PITT.  j  sufficient  order b  fer  the  maintenance  sharpl.v  in  April.  A  strong  demand  j  ed  in  the  purchase  by  the  Banks  of  well  financed  and  well-e.quipped  with 

■  '  '  j  of  the  current  lAvei  cif  operation,  ;  for  Government  bonds  is  evident;  high  grade  securities  The  holdings  experience. 

.A  frequent  incident  in  the  real  Th.o  automob’le  industry  after  en-  from  the  relatively  large  gain  in  the  |of  Dominion  Government  securities  The  board  of  directors  to  be  ap- 

estate  broker’s  life  in  these  days,  is  ■  io>1ng  a  fa'rly  octive  month  in  .April  quotations.  Money  seeking  invest-  j  on  May  1  were  $444,650,000  compared  pointed  would  represent  eastern  In- 

ah  A  task  of  meeting  the  complaints ;  was  forced  to  rArtuce  operations  con-  ■  ment  is  being  freely  used  in  the  pur-  :  w-ith  $216,190,000  at  the  first  of  May  terests.  but  the  majority  would  be 
and  dispelling  the  gloom  of  property  I  siderably.  The  domestic  demand  for  i  chase  of  Dominion  Government  193b  The  holdings  of  other  high  westerners.  The  general  manager 
owners  who  view  with  trepidation !  cars  and  tcucks  did  not  fulfil  the  ex-  j  bonds  and  the  accumulation  of  the  grade  securities  have  also  shown  would  be  a  man  of  wide  experience 
the  huge  cost  of  big  expropriations  pertations  of  Aa’-iier  months  and  a  banks  has  assisted  in  the  apprecla- 1  considerable  gain  in  the  12-month  in  rural  credits. 

charged  back  against  their  proper- 1  rather  sharp  curtai'ment  was  rrjade  ,  tion.  The  yield  on  four  refunding  '  period.  - - - 

ties  over  the  number  of  years.  in  May  which  ts  normally  the  most  !  - - 1 1  n  1 II  /IAMrfcr’'ri'fl 

They  can  only  see  the  load  of  ex-  active  monti  of  th.o  year.  The  con-  |  m  m  ^  •«>  ma  •  a  lAp  AM  I  lljylpM  I M  \ 

nense  piled  up  against  them  during  struction  industrv  obtained  a  greater  ;  £  OUITXSl  M  TTCXCIC  IS  ^tlll  M  IXlTu  JImI  rmli  vvfllll  Li  luiJ 

the  coming  years  and  they  fall  to  ap-  volume  of  new  business  in  May  hut  *  ^  ^  rklTim  ILirkllCiTTIl/ 

'  ?.ivefiSto^  ^;y:rL"LXSS?/heUw%S^  Among  Canadian  Industries  rAFtK  INUUMKi 

The  improvements  in  the  localitv  of  193b,  Building  perm'ts  in  May  ■  — - 

which  these  expropriations  lead  up  were  $li.?63,bbO  compared  -with  j  Ott.a-wa.  —  Canada’s  tourist  trade  ence  on  our  southern  border  of  the  Shipmenta  Into  China  Hurtine 
to,  usually  result  In  increased  pro-  $l3.i'?6,bbfv  in  Apmi  This  decline  oc-  has  reached  such  proportions  that  it  Lnited  States  with  its  dense  and  /“U*  IVT”!  U 

perty  values,  increased  revenues  and  curred  tn  faro  of  the  fact  that  May  |  constitutes  for  the  national  econ-  comparatively  wealthy  population.  L-tunese  .Vlius  L^anacuan 

more  activity  all  round  Street -wid-  is  normallv  ronstderahlv  more  active- 1  omv  a  highly  important  source  of  possessing  one  motor  vehicle  to  Pulp  Used  Largely 

enlngs,  for  instance,  have  the  effect,  than  the  prcrAdlng  month.  i  revenue  which  has  a  very  apprecia-  bvery  6.2  persons  while  Canada  has  _ 

of  dressing  the  streets  up  and  put-  The  primary  producers  in  the  tex-  ^  ble  effect  on  the  country’s  balance  one  to  everv  8  2  persons,  the  ease  va-fouxerBureouTheFiiianris!  Tinje* 

ting  a.  new  su^t  of  clothes  on  them  tile  industry  im.porfed  a  grAgtiy  m.  ;  of  pai-m.ents.  Third  in  importance  cf  communication  and  the  close  in-  Vancouver lapanese  competition 

so  to  speak  A  street  or  a  district  creased  quantitv  of  raw  cotton  and  i  among  tbe  great  Industries  of  the  terlocking  of  business  interests  be-  jg  being  keenly  fe’t  in  the  paper  In- 1 

resembles  an  individual  in  this  res-  wool  during  May.  Th*^  imports  of  j  Dominion,  it  represents  the  econo-  tween  the  two  countries  result  in  a  ,f,_,otry  'of  China  but  since  a  large! 

pect,  that  8  ne-w  suit  atsd  a  general !  crude  rubber  and  petroleum  also  1  m.lc  disposition  of  assets  in  which  travel  over  the  border  which  is  of  the  paper  siTlpped  into' 

improvement  in  external  appearance  I  showed  marked  gains  from  the  leveu;  panada  is  particu^rly  rich,  name-  China  from  .Japan  is  manufactured! 

gives  rene-wed  energy-,  fresh  couraeelof  the  preceding  month  The  gain?  ;  Iv.  picturesque  and  diversified  seen-  tuner  two  countries  in  the  world.  from  Canadian  pulp  the  effect  is  not  i 

and  a  flow  of  brighter  ideas  fr.  the  jin  thes^  items  -wAre  m.ainly  respon- i  ery,  vast  regions  scarcelv  yet  ex-  Diversified  Advantages.  disadvantageous  here,  according  to  I 


Tourist  Trade  is  Still  Third 

Among  Canadian  Industries 


JAPAN  COMPETES 
PAPER  INDUSTRY 


gives  reneivod  energy,  fresh  courage  I  of  the  preceding  month  The  gain?  ;  iv,  picturesque  and  diversifiea  scen- 
and"  a  flow  of  brighter  ideas  f<-.  the;  in  thes“  items  wAre  m.ainly  respon-  i  ery,  vast  regions  scarcelv  yet  ex- 


Diversified  .idvantages. 


paving,  la-ving  permanent  sidewalks  j 
and  generally  carrying  out  the  ne-! 
-xessary  improvements  and  helpful! 
embellishments. 


The  chief  roactionavv  factor  of  the  I  *  ment  places,  sporting  goods  and  Shipping  through  the  Japanese- 

decade  has  clothing  shops  in  fact,  a!!  busines.s  controlled  ports  of  Manchuria.  Jap- 1 
’-''M  prmes  ^  common  .nocvs  Li  localities  , itemed  is  .stimu-  anse  paper  Is  being  dumped  on  the  i 

tion  W3C  continned  a^^d  at  the  end  1  gre.at,  in  fact,  are  the  Chinese  market  at  a  price  at  least  o! 

oMV^e^ontha  ^  beneficial  effects  of  "tourism"  on  per  cent,  lower  than  the  standard' 

4IBZET.4  COAL  OUTPUT  UP.  |  present  m^cTm.erit  was  re^ached  'The  !  whiir^ouriis  cyi  to  |  Chinese  price.  Chinese  mills  are  | 

Edmonton.  —  The  production  cf !  sharp  decline  in  .Apr'!  and  May  s.ug- '  from  abroad  in  considerable  num.-  tinn  and  „  ‘ consequence  and  aj 

coal  In  Alberta  during  April  gests  lack  of  confidence  in  the  pres- |  bers  and  railwav  and  steamship  crease  tt  than  Tt  ^nresAnt^^evimt^c  i 

amounted  to  273.474  tons,  an  ir-'ent  husines.c  situation  which  is  not  i  lines  add  their  quotas  vearlv,  it  is  "  in‘ estimafinc^fkA  od  ^  ®  China  viith  ^  view  to  preventing  a 

crease  of  2.12.5  tons  over  April  of  j  entirely  justified  hv  the  acfia!  the  automobile  traffic  v.-hich  is  of  of \he  touricrf%,^d^  to  ranmfe°thfr! ' t 

leot  vear.  course  of  events.  .Another  adverse  overwhAimino-  impArtcn'A  tra  prAs.  1  *  Can...da  then. .  .Mr  Jorgenson  found  that  iapan 

1— — ^  m  b  considerahlA  counter  account  ,  is  supplying  the  borne  demand  for 

anadian  over.^eas  tourists  are  more  paper  and  its  purchases  of  paper 
A  three  times  as  num.ernus  as  from  outside  are  confined  almost 

S 11 11 Y m C IT  L#n VC “ in  i,FLIirSini  l  listory  !  overseas  toiiri.^^ts  to  Canada  ^he  |  Antirgiy  to  the  finer  .grades.  Sagha- i 

•*  j  different  types  of  scenery,  the  iarg- 1  Hep  jg  the  source  of  most  of  the  1 

....mr'".” .  . . .  .  — — — I  I  er  citie.s  theairAj,  museums  etc.. ;  puipwood  used  in  Japan  and  sev-- ! 

of  the  Lnited  :'tates  also  aUract  ,  Aral  large  newsprint  m.ilis  have  re-; 

I  manj  anadian?  on  holiday,  amj  centiy  been  established  on  th.at  j 

;  large  number.s  of  w  ealthy  Canadians  island  A’ery  little  p’llp  is  bein,g  I 

hab..ua..y  vi.-,!t  the  i-nited  S'ates  brought  in  from  Siberia,  and  Soviet! 

I  playgl-O'Jnds  in  the  south.  M'hile  rAA-,r,AtitiAn  U  nnt  eArm.islv  tV.rA!,t.  1 


The  Largest  Midsummer  Drive-Away  in  Durant  History 


piaygro'jnds  tn  the  south.  AVhile 
the  ettirngtcf]  e.^pendifure  of  'an-: 
adian  tourists  in  the  United  .States 
is  -littie  m.ore  than  one-third  th.at  of  I 

Lnited  States  ‘ourists  in  Canada,  i  aihount  and  value  of  this  trade.  The 
this,  takina  into  consideration  th.at ;  first  esfim.ate  was  issued  in  1926 
the  relative  populations  of  the  two.and  show-ed  the  value  of  the  trade 
countries  are  appro-vimately  as  1  to ,  from  1920  to  1926  The  survey  of 
i'%  ’■eally  a  re.markable  f-how- j  each  succeeding  year  has  inrtoduc- 

i  ed  improvements  in  detail  and  re- 
i  he  economy  effects  of  "tour- j  duced  po.'sibie  inaccuracy, 
ism.  ar°  th^-  most  obvious  hut  the-re  j  The  total  exrenditures  of  tourists 
r,.  m.any  important  ..  less  tangi- 1  from  other  countries  in  Canada  in 
hie  res'i.t.s  The  m.uitiplication  of  1  the  years  1920  to  1930  were  approx- 
unsightiy  stands  and  signs,  vvhich  hmately  as  follows; 

form,  blots  of  ugliness  along  our!  102O . $  83,734,000 

highwavs,  is  to  b°  deplored,  but  this!  1921 .  86  394  000 


brought  in  from  Siberia,  and  Soviet' 
competition  is  not  seriously  threat- 1 
ened. 


Duraat  a  atom  obi  leu  and  Hugby  trnckK  fined  up 


front  of  fho  Admlnlstartlon  B*j!!dlnK 


I  is  ‘•v^l  capable  of  ^ogiilatlon  : 
There  are  those,  too,  who  think  the 
invasion  of  many  quiet  parts  of  the 
j  country  regrettable  In  general, 
j  however  eood  feeling  is  en.gcndcred 
on  both  sides,  and  *he  interchange! 
of  ideas,  opinions  and  ctistoms  can  I 
hardly  fail  to  produce  better  under- 1 
standing  and  happier  international 
relations 


..  86.394,000 

..  91,686,000 

..  130,977,000 
..  173.002,000 
..  193,174.000 
..  201,167,000 
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CONSOLIDATED  BALANCE  SHEET 

April  30th,  1931 

ASSETS 

Capitai.  Assets; 

Land .  $  29,303.53 

Buildings,  Plant  and  Equipment. .  1,052,918.25 

Marine  Equipment .  483,738.90 

Furniture  and  Fixtures .  12,181.20 


Goodwill . 


$1,578,141.88 

1.00 


$1,578,142.83 


Current  Assets- 

Inventories  of  Tools  and  Supplies  $ 

Trade  Accounts  Receivable . 

Investment  in  Uncompleted  Con¬ 
tracts  . 

Cash  in  Bank  and  on  Hand . 

Investments  in  Dominion,  Gov¬ 
ernment  and  Public  Utility 
Bonds  and  Stocks  at  cost  (not  in 
excess  of  market)  and  accrued 
interest  . 


25,562.34 

866,653.95 

180,309.88 

158,798.22 


358,438.39 


Note:  Investments  of  a  par  value  of  $165,200.00 
have  been  deposited  as  security  on  contracts. 


1,589,762.78 


Deferred  Charges .  9,999.88 

$3,177,905.54 

Approved  on  Behalf  of  the  Board: 

R.  E.  Chadwick,  Director 
V.  M.  Drury,  Director 

LIABILITIES 

Capital  Stock  : 

Authorized — 150,000  Common  Shares  of  No  Par 
Value. 

Issued  —  84,600  Common  Shares  of  No  Par 

Value .  $  710,000.00 


Mortgages 


Current  Llabilities: 

Accounts  Payable  and  Accrued 
Liabilities .  $758,472.63 


7,500.00 


Bank  Loan  . 

Dividends  payable  May  15, 1931 . 
Reserve  for  Income  Tax . 


125,000.00 

21,150.00 

22,533.65 


Reserves  for  Fire  and  Marine  Insurance  . 


-  927,156.28 

Reserve  for  Depreciation .  473,097  65 

Reserve  Against  Contracts .  440,353.44 

Reserves  for  Fire  and  Marine  Insurance .  12,786.11 

Surplus,  as  per  statement  attached . . .  607,01 2.C  6 

.$3,177,905..64 


AUDITORS'  REPORT 

We  hax’e  examined  the  books  and  account*  of  The  Foundation  Compan-/  of 
Canada  Limited  and  its  Subsidiary  Companies  for  the  year  ending  April  $0,  10' I. 
and  have  obtained  all  the  information  and  explanations  which  we  hai-e  required, 
and  we  certify  that,  in  our  opinion,  the  above  Balance  Sheet  at  April  JO,  10.’>1.  is  ' 
properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the 
combined  affairs  of  The  Foundation  Company  of  Canada  Limited  and  its  Subsidiary 
Companies,  according  to  the  best  of  our  information  and  the  explanations  given  to 
us  and  as  shown  by  the  books  of  the  Companies. 

PRICE.  WATERHOUSE  6=  CO 

Montreai,  June  17,  1931,  Auditors 


CONSOLIDATED  SURPLUS  ACCOUNT 

April  30th,  1931 

Balance,  .April  30,  1930 .  $507,789  QS 

Add  Profit  for  year  to  April  30, 1931,  after  providing 

$120,588.90  for  depreciation .  204.024.53 


Deduct: 

Dividend  of  $1.00  per  share  paid  on 

Common  Stock . $  84,600.00 

Provision  on  account  of  Income  Tax. .  20,202.45 


$711,814  51 


104.802.45 

$607,012.06 


MONTREAL 
1538  Sherbrooke  Street  W. 


TORONTO 
Temple  Building 


1527  .  2-38,477,000  also  a  good  showing  of  foliage.  I.o-  other  an  Industrial  company  of  local 

1528  .  275,230,000  cal  shortages  of  fertilizers  and  origin,  are  announced  by  the  To- 

1529  . 309,379,000  spray  materials  have  developed  In  ronto  Industrial  Commission.  The 

1530  .  279,238,000  many  districts,  however,  as  there  two  companies  to  form  Canadian 

Note — Figures  prior  to  1924  are  seems  to  have  been  an  excoptionai-  branches  In  Toronto  are  tbe  Iron 

only  roughly  comparable  with  later  ly  heavy  demand,  not  only  for  nl-  Fireman  Manufacturing  Company, 


I  F vnendit'ires  Of  Tourists.  only  roughly  comparable  with  later  ly  heavy  demand,  not  only  for  nl-  Fireman  Manufacturing  Company, 
Seventy-six  new  Durant  automobiles  and  Rugby  . -‘depression”,  but  was  a  striking  illusMation  of  the  It  is  Impos.sible  to  obtain  a  direct  I Those  for  the  years  1924-30  trate  of  soda  hut  also  for  mUed  fer-  Inc.,  of  Portland,  Oregon,  (makers 
trucks  lined  up  in  front  of  the  Administrative  Building  1  confidence,  which  the  Durant  dealer  organization  enter- !  record  of  touri'^t  expend'tiires  and  I  revis-jd  on  the  basis  of  tillzers.  There  has  also  been  a  de-  of  automatic  coal  burners),  and  the 

comprised  the  largest  "drive-away”  from  the  Durant  '  tn  ins  tow.grds  the  com.  pany  they  represent.  j  r-vpn  ^  rough  estimate  Is'extVemelv  methods  adopted  for  1930  and  elded  swing  towards  lime  sulpliur  L.  &  L.  Textiles.  Ltd.,  manutac- 


plant  at  licaside  a  few  days  ago,  that,  has  ever  taken  *  i  just  wish  that  every  business  man,  who  is  howling  i  ^iffjruit  to  make  since  visitors  to  therefore  comparable 

place  at  this  time  of  year  If  was  a  particularly  note-  .about  hard  times,  eould  witness  this  "drive-away”.  "said  '  Canada  are  of  all  classes,  engaged  - - - - - - 

worthy  event  for  this  particular  summer,  and  marks  a  Phil  J  Duggan,  Sales  Manager  Roy  D.  Kerhy,  Presi-  i  different  aotivities  or  forms  of  FWTTT  CHOP  Ol'TTOOl*  COOTI 

new  era  In  tbe  history  of  this  progressive  Canadian  dent,  was  equally  impressed  with  the  sirit  of  so  many  ,  rocroation,  remaining  for  varying  xnaiw. 

company.  i  Durant,  cars  departing  in  one  ‘  drive-aw.iy  ’  at  this  par-  j  periods  and  with  expendituros  Kentville. — The  Nova  Scotia  De- 

Dealers  from  all  parts  of  Ontario  were  on  hand  to  |  ticuiar  ti.me.  This  drive-away  ’,  he  said,  “is  but  the  |  ranging  from  x-ery  small  to  very  partmont  of  Agriculture  extension 
personally  supervise  the  departure  of  their  own  allot-  ;  forerunner  of  many  more.  We  are  holding  our  relative  ,  considerable  amounts.  Various  news  service  reports  that  indlca- 


mlxtures  this  year  and  present  de-  turera  of  woven  fabrics, 
mand  exceeds  the  available  sun-  - 

ywmouth.  N.S.-At  a  recent  meet- 
Ip  many  districts. _  jjjj,  Yarmouth  Board  of  Trade 

NFW  PI  PGP  TnpnwTA  resolution  was  passed  asking  that 

]Vt»  PLAJtirs  FOR  TOBOino.  representatives  of  the  Provincial  and 
Toronto. — Two  new  Industries  for  Federal  Departments  of  Agriculture 


ments,  and  the  activity  that  prevailed  around  Durant ;  position  in  car  and  truck  sales,  and  I  would  not  be  sur-  !  methods  have  been  adopted  by  the  tions  are  for  a  heavy  set  of  fruit  in  Toronto,  one,  a  Canadian  branch  hold  a  conference  with  blueberry 
Motors  for  a  couple  of  hours  was  not  only  reminiscent  i  prised  if  we  have  q  better  Exhibition  and  Fall  business  j  Dominion  Bureau  of  Statistics  for  most  varieties  of  apples  in  the  Val*  factory  cf  a  wUHon  dollex  United  growers  and  ehlppera  In  order  to 
of  similar  events  on  other  days,  not  marred  by  talk  ol  than  is  usual.  obtaining  a  general  idea  of  the  ^retards  this  year.  There  is  States  manufacturing  concern,  the  further  stimulate  the  industry. 


THE  FINANCfAl.  TIMES,  MONTREAL,  tliNF.  26.  1931 


Made.  Canadian  Manager 


NEWS  OF  BANKING  AND  INSURANCE 


SIXTY  YEARS  OF  PROGRESS 


Statement  for  1930 

NfAv  AS'Suiances  Paid  for . 9. 

Tola!  Ac-smance  in  Force  . 

Surnlns  nod  Continjjencv  Reserve! . . 

Assets  .  . . . 

l  iabilities  lincluding  Paid-up  Capital 
SUork) . 


\GARA  FALLS,  N.Y. 

The 

NIAGARA 

HOTEL 


fhU:  eorh  irt'ek  of  fho  inzi/r.-r 

be  ?/ ssrtf.  /ind  tvcat^yl  in  a.  itow-fc-c?’ by  an  •'■xv-rt 
on  insiurance  matters. 

/rP7?-'in'*?  br-  answered  on  any  insvra-nce  subject,  t*  a 

dirert  rerihf  by  moil  is  d^sned.  stayr>Y!Cd.  addressed  eni'^lope  or  r*on'Y'-' 
should  be  enclosed  u:ith  the  enquiry 


Sponsors  Confident  in  Stability 
Effort  Pnf  Public  is 
Skeptical 


STABILIZATION  IS  IDEA 


SPECfAI  .  INSUR  ANCE  R  ATES 


Confederation  of  Mexican  Cham¬ 
bers  of  Commerce  Propose 
Fund  of  50,000,000  Gold 
Pesos  to  Attain  Purpose 


3  less  flrop?  the  ’fir’jraefo-  o'-hev- 
ing  It  to  be  unneteesarv  <":ponse. 
Sooner  or  later  he  does  su.'im  Pt 
r'ery  serious  loss  He  rv!?s  n'^'t  im¬ 
mune.  if  -n-as  simply  a  rase  where 
the  law  of  average  took  lonser  io 
operate  Again,  it  is  noticed  in  fac¬ 
tories  where  machinery  is  guarded 
in  such  3  way  as  to  be  almo.^t.  fool¬ 
proof  that  it  is  generally  tlm  most 
eyperienred  employee  wh-^  mefets 
with  mishap.  It  is  the  case  fa-ni- 
liarity  breeding  contempt  hu*  this  is 
the  human  element  which  thr  ‘  ex¬ 
perience’  rating  system  seek?  t"^  con¬ 
trol  in  the  Case  of  individual  auto¬ 
mobile  owners. 


Sun  Life  Assurance  Company 
of  Canada 

HEAD  OFEICE:  MONTREAL 


.TOHX  JENKIXS 

Announcement  is  made  by  The 
Employers’  Liability  .Assurance  c m- 
poration.  I rd.,  of  London,  of  the  re¬ 
tirement  on  the  30th  inst .  of  C'haiics 
AV  T.  Woodland  as  its  ceneral  man¬ 
ager  for  Lanada  and  ''ewfoiindland 
after  thirty-one  vears  of  service  a' 
so  of  the  a.ppOintment  of  lohn  Jen¬ 
kins  of  this  citv  as  hi.?  successor 
Mr  Jenkins  entered  the  .^ervirp  of 
the  Lorporation  in  toil  as  manager 
of  their  fire  department.  fub?e 
quentlv  heinE  appointed  Asristant 
Canadian  Manjager.  Mr.  tenk’n.s  ha.s 
also  been  appointed  to  similar 
responsibilities  and  title  with  the 
Merchant.?'  Marine  Insurance  c om.- 
apnv.  of  I.ondon,  and  the  Britannic 
Underwriters,  subsidiaries  of  the 

"Em.plovor.e  " 


Executive  Changes  In 
Western  Assurance  Group 


VSn?  ^J^/anne  /nfimnce  0mpany 
frrniDEscc.lU 

Lusbiltly  Guaranteed  by 

T ke  Phoenix  Insurance  Co. 
oj  Hartford 

Total  Assets  over  $40,000,001 


diary  organizations  Mr  Cox  has 
occupied  the  presidency  since  1023. 
previously  being  vice-president  and 
counsel  Mr  Cox  intends  to  resume 
the  pi'actice  of  laiv  The  companies 
'  will  continue  te  have  the  henefit  of 
Mr  c-ox's  advice  and  assistance  in 
I  his  continuing  capacity  of  director, 

,  To  fill  the  vacant  position  so  creat- 
1  ed.  the  dirertoi.c  have  appointed  E 
I  .A  Brownell,  of  Alelhournc,  Australia, 
president  and  managing  director  of 
the  Briti.:h  .A.merica  Assurance  Com¬ 
pany,  Western  Assurance  Company, 
and  associated  companies.  Mr  | 

Brownell  has  been  in  the  service  ofj 
the  companies'  Australian  Branch  for  I 
a  period  of  twenty-five  years,  and  as; 
manager  for  Australia  has  developed! 
a  laige  and  satisfact.ary  business  in] 
all  of  the  Australian  States.  Mr. 

Brownell  was  recently  in  f'anada  on' 
a  visit  te  head  office,  and  after  re- 1 
turning  to  Australia  to  arrange  for  | 
the  establishment  of  his  successor, i 
will  take  up  residence  in  Toronto  to¬ 
ward?  the  latter  part  of  this  year. 

With  regret  also  the  directors  have 
arcpeded  to  the  reoiiest  of  w.  H 
Martin  for  retirement  from  the  posi¬ 
tion  ef  secretary  and  foreign  man-; 
ager  at  head  office  Mr.  Martin  has  j 
been  in  the  companies'  service  since , 


Toti»I  of  $41,314,000  ;  .  4  Per 
Cent,  in  .Eigcess  e»t  10. 

Year  Average 


Equitable  Insuranc9 
Society,  Limited 
<if  England 

rSTABLltsHEDli)! 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Enf. 

r rmtlnfd  Funds  o\er  $6(),033,9>i 


rreposa!  Had  Been 
The  plan  Is  not  ot 
measure  ■was  effecte 
days  of  the  Diar  r^-g 
;  a.go  b>’  the  then  Fin 
I  Limantour.  The  pi 
I  in  dealing  with  a  r 
what  similar  t^ 
monetarv  orisis.  But  it 
eel.  such  a  r-rheme  '■  o’ 
the  present  occasion  ; 
in  the-  republic  ha  e  clian; 
callv  durmr  thr  r.i?t  two 
The  proros.a’  i  as  hern 
fonsiderabiv  1  the  Zaratecas  ritv 
hamber  of  I'ommci'rp.  which  in  a 
message  to  the  Confederation  of 
Comm.erre  Chambers,  makes  the  fol¬ 
lowing  remarks 

I  “The  plan  calls  for  borrowing 
•5d.n00,O0d  gold  ppsos  from  banks, 
commerce  and  industry,  to  be  guar¬ 
anteed  bv  bd.OOO.ObiJ  silver  pesos, 
plus  3  premium  on  the  gold  mone\, 
as  a  means  of  stabilizing  silver  cur¬ 
rency  by  retiring  it  from  rircula- 
tion  It  is  a  proposition  of  there  be¬ 
ing  no  work  with  silver,  and  less 
work  without  silver.  AVhat  we  need 
is  work  and  production,  something 
that  will  employ  silver,  but  not  to 
retire  it  from  circulation.  The'm.ost 
sensible  thing  to  do  in  combatting 
the  crisis  caused  bv  lack  ot  money 
wr>u!d  be  tr>  increase  the  monetarv 
stoc.k  with  SC.OiH'.Of'O  gold  pesos,  ex- 
fi acted  from  the  earth  or  taken 
from  the  skies,  hut  not  to  obtain  it 
from  that  same  stock  Borrowing 
gold  with  which  to  buy  silver,  keep¬ 
ing  the  silver,  and  placing  in  circu¬ 
lation  the  gold,  is  but  to  pass  money 
from  one  pocket  to  another,  and 
each  time  arrive  at  the  same  desti¬ 
nation 

Hints  Riches  Id  Own  SoiL 
“In  this  case,  we  confirm  ■what 
was  said  bv  one  of  those  tourists 
who  come  to  enloy  our  hospitality 
and  go  away  .screaming  about  cur 
defects,  which  are  sometimes  the 
truth,  hut  which  hurts  us;  ‘Mexico  is 
very  rich  It  possesses  great  treas¬ 
ures  under  its  earth — oil.  gold,  sil¬ 
ver,  etc.  But,  the  Mexican  do  not 
possess  anything  because  it  is  so 
much  work  to  take  the  riches  from 
the  earth.' 

“W’e  hope  that  it  will  not  he  dif¬ 
ficult  to  obtain  the  50.000, bOh  gold 
pesos  In  order  to  do  that,  ii  should 
he  enough  to  convince  tbose  who 
have  gold  by  employing  a  famous 
craior.  very  eloquent,  who  was  with 
us  in  .Mexico  some  time  ago.  The 
name  of  that  orat-rr  is:  'Confi¬ 
dence.'  ■' 


ime.  20  years 
ancr-  Minister, 
•n  worked  ■well 
t'niion  some- 
i''o's  present 
maintain- 
Jd  not  meet 
?  conditions 
:ed  radi- 
decades 
rriticized 


CnrstrltAB  PfOfJiirhoTi  in  193II 

VajneH  $7!,4.T3,178 — 

InL  Nick-!  I 


GEORGE  LYMAN 


buffon 


General  Agent 
II  Mtfcria  Square,  MO\TRE.\T, 
Fkotie:  LAncaster  9352 


mriY 


terial.  Experimental  work  is  stated 
to  have  advanced  sufficiently  for 
the  new  product  to  be  presented  to 
the  building  industry. 


Bank  Clearings 


. .  My  lecture  starts  in  20 
minutes . . .  but  I  can’t  ap¬ 
pear  with  a  button  missing! 
What  will  I  do?!!!”  The 
operator  thought  fast,  then 
told  the  distinguished  guest 
the  x'alet  would  replace  his 
button  at  once.  And  up 
went  valet,  needle,  thread, 
and  an  assortment  of  but¬ 
tons. 

A  simple  thing,  but  just  one 
of  the  extra  services  at 
United  Hotels.  You  may 
never  need  a  button  sewed 
on  a  vest,  yet  there  is  one 
United  service  you  will  ap¬ 
preciate.  That’s  the  roomi¬ 
ness  of  our  closet  space. 
Dresses  do  not  sag  on  the 
floor.  There’s  space  for  extra 
suits.  Like  the  room  itself 
you  get  more  space  for  your 
money. 


Bank  rlpaUni!:?  (or  (be  wpok  ondod  .lunr  IStb 
with  comparison  with  th?  corresponding  period 
of  last  year  follow. 

ihSi  19S<1 

fii(i.2SP.Tl,'>  |14!>.''«2.P57 

103.895,472  141,877.10.3 

2.887.288  .3,3.38,902 

2,021.817  2,980,921 

818,827  1.220.341 

74.5.145  914.21.5 

5, 389,881  ,5,94.3.728 

8.801.871  8,746.9.58 

892.792  961,541 

822.210  971,139 

.5,540,949  6,586.450 

1.087,010  1,245,.569 

1.045.143  1.415,11! 

3,019,616  3,949  350 

453,353  630,815 

3. ‘00,738  .5,921.889 

561,624  881,987 

944.126  1,346,948 

659,999  874.393 

35.185,742  56.779,888 

S97.3‘(i  525.211 

3,190.963  4,656,922 

1.779,965  2,184,284 

329,029  505,100 

5.081,861  6.446.618 

6,386.066  10,861.262 

240..=  25  368,502 

14,751.515  19,195,59,5 

606,647  1,120.507 

1.791.739  2,779.250 


Th.p  Gxncutivo  officers  will  there- j  Montreal 
fore  be  as  follotvs  : —  E.  A  Brownell. ,  ' ' 

president  end  mingging  director:  F  i 
P  AVainwright.  vice-president :  Ken- 1  Moncten 
noth  Thom,  general  manager,  and  G 
Stiibington.  assi.stant  general  man- (Ottawa  . 
a^er  and  secretary.  |  Kingston.. 

I  pAterhFifo 

“  .  ”■  “  i  Hamillnn  .  , 

rOAniEMriAT,  l  sf  for  muskfg.  ]  Kitchener 

Edmonton  —  I'ommercial  ’>t'-Ua- 1 
tion  of  rtiuskes:  vegetation.  r!en*iful  |  ch.'.tham' . 
enough  in  Northern  Alberta,  is  seen  "’indsor.. 
as  an  imm.ediate  probability  follow-  ludbury-  \ 
ing  the  development  of  a  netv  build-  Fort  'niiiiai 
inr  insulator  called  “Mosstex"  by 
two  Edmonton  men  An  Edmonton  i  ppgjna 
lumberman.  J.  Victor  Carlson,  and  Saskatoon 
his  son.  Arthur  V.  Carlson,  ace  stat- 1 
ed  by  the  Edmonton  Journal  to  have  |  Caigarv  . 
porfoefed  a  process  hv  rvhich  or- 1  Ayodicino  H 

dinar-.-  mnskeg  litter  is  transformed  ]  xvwWestrr 

into  a  fine  qu.alitv  of  insulation  ma- 1  victoria . 


preeious  mofai  rofiner?"  .at  Acton. 
Encland:  in  this  plant  ronoentr.ofo.e 
containiDE  metals  of  the  platinuni 
Eioup.  producod  at  Fort  coiboine. 
Ont  .  and  ciydach.  Wales,  from  tho 
Frood  and  Garson  ores,  are  treated 
This  refinery  is  equipped  fo  refine 
apprrvnmteH'  .'.On  ori-i  ounr-e.-  of  hieii 
purity  platinum  metals  per  annum  at 
evtrernelv  low  costs. 


Automobile  Acrideutfi  In 
Quebec  Heavier  This  Year 


Automobile  accidents  caused  hv 
excossivelv  fast  driving  have  beer 
fewer  in  the  Provinoe  of  Ouebeo  for 
the  first  fo^ir  months  of  this  vear 
than  they  were  for  the  same  period 
last  year,  those  due  to  drunkenness 
have  greatly  increased:  motorists 
annear  to  have  been  more  careful, 
pedestrians  less  so.  accidents  due 
to  defective  brakes  nuir.hcred  sev'-n 
this  5-ear  and  194  last  rear  for  the 
same  period,  there  ivcre  22  killed, 
as  compared  wiht  34  la.^t  year,  but 
on  the  whole  the  seriousness  of  the 
damage  done  arpe^ars  to  have  been 


1931  is  the  year  to  revisit 
Niagara  Falls.  See  the  gi¬ 
gantic  break  in  the  great  cat¬ 
aract  . . .  the  most  spectacu¬ 
lar  change  in  the  Falls  since 
it  ran  dry  in  1848.  The 
nightly  illumination  is  also 
•w  orth  the  visit.  Stop  at  The 
Niagara  Hotel,  where  your 
restful  room  faces  both  the 
Rapids  and  the  Falls.  With 
the  Ramp  garage  across  the 
street  .  .  .  and  a  popular 
priced  coffee  shop . . .  The 
Niagara  Hotel  offers  the 
best  of  accommodations  to 
the  motorist. 

REDUCED  RATES  AT 
THE  NIAGARA 

I  PERSON  2  PERSONS 
$3  00  $5.00 

3  50  5  50 

400  C..00 

$6,  7  8, 10 
$12,  15. 


claim.5  a?  ircJi  i  ’I'ho-'C  facf?  appear  f-om  a  rnm- 
I  parison  of  the  iniorim  report  on 
I  aiitomohilo  aecidept.?  r'-  erfl-.-  pub 
,fPpp  pa '„r,ir! .  I  liehed  af  Ouehoe  .-ind  om:'  from  tlm 
I  Fame  source,  covering  anproximate- 
p-qip  pip.  i  fhe  first  four  monfbr-  in  lOSO.  For 
lan  and  tbe  l^ur  month.*  ^f  this  yc'ir 

equati'an  In  :  •’’1  aeridoiits  was  J.;-:?. 

Prtpr  i  5vhieh  .sho-.v?  a.  considerable  m- 

■  a  large  fleet  j  crease  over  the  figurrs  for  las' 
,s  Ihp' hnrr.m  M'cnr.  -xhich  wrro  I.®*"!  I’l  this  proi-- 
ind  tbn?p  ixho  *'|"P  To  Jdouary,  19.71  there  wnrp 
ini  The  pro- I  more  fh,9n  that  mort'i  list  .‘-ear. 
sV  i?  flip  class  ’  'O  Fehi-uarv.  more:  in  March.  .Je 
on.  iho  \vnvk  !  less,  and  in  April.  T?  <'mre 

'.Off.  arid  when  :  Mart"!,  nffi.-r,-  in  pharen 

Im  densitv  of  .statistics  of  .auton-.'-’hilo  aioi- 

.  ofr  !  dnnf?.  Kei-oniio  Orfien.a  O’lpho''.  m 

1  tn  (he  qiins-  i  icFiitig  thn  ficiires.  im’d?  cort.iip 
aplying  fnr  in-  :  erpcnutions  which  Im  t'’''i':s  mot'i’-- 
ha.-ard  being  iUe  thp  general  p'Mlo  could 

Tionl  the  fwo  "pll  follO'V  t-l  .-r  dv,?  iM  9  CO  in  t':1P 

■  hin-nn  and  mattpr  of  accident  redu-fion 

in  to  be  dealt  ;  - . - 

le  hpniw  auto  orf  oS  I  OS  ANT.KS.F.B  BK A >'(  H. 
rate  then  tbe  ; 

r.  Apprpvpd  I  Toront'9  —  The  I. os  Angele.* 
5  aro  due  foe  hranch  of  the  Canadian  Bank  of 
In  both  cases  ‘Commerce  opened  for  husiness  r" 
taken  care  of  Icentlv  I'.nder  the  mana.cemenf  of  T 
the  system  of  |  B.  Weatherbee,  formerl'-  supervisor 
loment  Is  fhe  j  of  the  foreign  deparfmeet  of  tb.c 
here  are  good  j  bank't  head  office.  Toronto.  The  Lea 
e  most  serious  !  Angeles  branch  is  fhe  second  of  the 
s  the  first  ex-  j  Canadian  Bank  of  Commerce  in  Cali- 
ifter  years  Oflfornia,  the  first,  that  in  ?an  Fran 
5  One  often  cisco,  having  been  established  over 
an  individual  sixty  years  ago.  this  being  the  e.orl- 
ance  premium  liest  representation  of  Canadian 
lilt  sustaining  i  banks  in  the  state. 


Senator  Borah  Asks  That  Metal 
Be  Given  Righthil 
Fiacj; 


JMmpa.  Idaho.--  A  demand  that 
the  Ijniled  States  “insisi.  ihroiigb 
international  agroomont.  that  silver 
bo  given  its  rigbtful  placo  in  ccono- 
nile  affiiiis.'  was  inurie  horo  I'v  Sen¬ 
ator  William  F  Borah,  in  an  ad- 
dross  before  Ike  Southwosi  Idaho 
liar  A.ssociation 

Takln.g  i!s  his  text  the  stead’ 
fiiiling  off  in  I’niied  States  foreign 
Bade,  he  said  little  could  he  ex¬ 
pected  from  development  of  present 
Luropean  markets,  hut  that  the 
gloat  field  lay  in  Bussia  and  china 
with  their  560. one. eon  of  peopio. 

He  said  that  “an  ill-ad rised.  if 
not  a  selfish,  policy  ’vith  reference 
to  the  use  Of  silver  in  China  has  re- 
dueod  the  purchasing  power  Of  Chi¬ 
na  by  One  half  within  the  last  few 
years  In  fact,  this  same  policy  has 
not  only  reduced  the  purchasing 
po'ver  of  China  but  it  has  reduced 
the  p'lrcha.sing  power  of  nearly  one- 
half  the  Iviman  family. 

‘  There  isn  t  anything  more  im- 
pqratii-e  at  this  time  to  tbe  restora¬ 
tion  of  tbe  purchasing  power  of 
China  and  the  oriental  countries 
than  the  restoration  of  sih'or  to  its 
rightful  place  in  the  monetary 
world.  from  ivhlch  it  in’as  taken  by- 
sheer  governmental  action,  destruc¬ 
tive  and  brutal  in  its  effect 

“If  we  hay-e  any  initiative,  any 
leadership,  left  in  this  country,  let 
us  take  hold  of  this  problem  and 
Insist,  through  international  agree¬ 
ment.  that  slh'er  be  given  Its  right¬ 
ful  place  in  economic  affairs" 


30  Rooins 
45  Roomt 
27  Room* 

100  Twin-Bed  Rooms 
20  Parlor  Suites 


Extra  service  at  these  25 


UNITED 

HOTELS 


sw  YORK  CITY'S  Unittd  Abe  Rooseve!* 

PKttAEitrHU,  PA _ TheBenismin  Ptsoklie 

SEATTLI.  WASH  . The  Olympic 

wOKCtsTiR,  MASS . The  Bancrof*. 

NeWARK,  N  ; . The  Robert  Trees 

PATIRSON,  N.  J . Tbe  Alexander  Karniltoa 

TRENTON,  N.J . TheScaCr-Ttent 

HARRISBURG, PA  . . The Penp-Harris 

ALASMY,  N.  Y . The  Ten  Eyefc 

SYRAOtise,  N.  Y . Tbe  Onondaga 

ROOiESTtR.  N.Y . The  SeneCR 

NIAGARA  t/JXt,  N.Y . The  NiagiT* 

ERIE,  PA . The  Lawrence 

AKRON,  OHIO . The  Portage 

FLINT,  MICH . The  uumt 

KANSAS  CITY,  MO . 1016  PtesideM 

TUCSON.  ARU . El  Conquistadpt 

SAN  pranCisco,  CAi . The  St.  Ftana* 

SHREVHPORT,  LA — The  Washingtoo-YotttM 

NEW  ORLEANS.  LA . TheRoosevelc 

NEW  ORLEANS. LA . TheBietiville 

TORONTO,  ONT.  . The  King  Edward 

NIAGARA  fALLS.ONT . The  CjlftOO 

WINDSOR,  ONT .  The  Prince  Edward 

x'NcsTON.jAssAiCA.Bwi  TbeCoiutaatSptiBg 


Anstcers  to  Insurance  Enquiries 


B  G  fiF  VIN  f^HlPJlFNTS  HFAFT. 

Vancenver.  BC  Whoat  exported 
from  Vancouver  for  the  Current 
Crop  year  win  exceed  76, don. 000 
bushels,  acrordicg  to  estimates  of 
the  Vancouver  Merchants’  Exchange 
For  the  present  frpp  ymr  to  .Tune 
nth  a  total  of  65,872,425  bushels 
were  moved,  compared  with  43,017,- 
181  buBbels  for  the  correspoading 
I  period  a  year  ago. 


NO  FINER  WHISKY 
GOES  INTO  ANY  BOTTLE 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


lerosts  (if  aviation  in  this  province. 
Stops  of  one  day  apiece  will  be 
maiie  at  Portapc  la  Prairie.  Car¬ 
man.  Alorden.  Poissevain.  Killarney. 
\’irden.  Hainiota.  Russell.  Dauphin, 
.Veepawa.  and  Brandon.  A  pathfind- 
ins:  plane  has  already  converrd  the 
route  in  the  interests  of  the  larger 
party. 

A  number  of  members  of  the 
hoard  of  trade  will  accompany  the 
pilots  and  will  give  addresses  at  the 
various  points  in  the  interest  of 
aviation,  urging  the  towns  and 
cities  to  make  adequate  arrange¬ 
ments  for  landing  fields  and  to  pro- ^ 
mote  the  interests  of  aviation  in ' 
general.  The  local  boards  of  trade: 
are  co-operating  in  the  scheme.  I 


Stocks  and  Bonds 
Royal  Rank  liuilding 


Unlisted  Securities 


WINNIPEG 


Saskatchewan  Bodv  Commend: 
Attempts  to  Build  Up 
British  Market 


Black  &  Armstrong 


Plants  in  B.  C.  Will  Benefit  From 
New  Ottawa  Re¬ 
gulation 


Slade  Creek  is  Subject  of  Com¬ 
prehensive  and  Scientific 
Efforts 


POLICY  ENDORSED 


Business  in  the  West 


ni-.AL  r.STATn.  vvi,i  atio>.s. 
llllNTAI.'i. 

Knrni  I.onils.  'lortgapro*  nnd 

1  nniirniD-e 

goo  TonoATO  firArriAti 
TRI  ‘ITS  m 

WT.V.MflMi  .  3IAMT(»n.i 


^^oose  .Taw.  —  The  order  depart¬ 
ment  of  the  Canadian  T.ivestock  Co 
operative  Associ.ation.  managed  by 
by  .1.  C.  Hackney,  of  Winnipeg,  han¬ 
dled  115,0(1(1  head  of  hogs  from  (he 
west,  and  distributed  them  throiigli- 
mit  eastern  Canada  during  the  pa.st 
year  nnd  25  per  cent,  of  this  num¬ 
ber  was  supplied  by  the  Saskatche¬ 
wan  Co-operative  I.ivesUick  Pm- 
diicers.  Limited,  it  was  announced 
during  the  sessions  of  the  Live¬ 
stock  producers  held  here. 

ICndorsation  e 
body's  policy,  wli 
hiiilding  up  of 
Britain  through 
Wholesale  Society 


1  ^  ^  .♦O'™ 


Wrrkly  T{<‘porr  of  the  CniinrtlMTi 
Cmllt  MoiiN  TpijhI  A^.^oolatlon. 


REFINERY  PLANNED 


INTERESTING  AREA 


;.'t  History  Dates  Back  to  the 
70’s  When  Output  of  $80,000 
Was  First  Reported  —  Pros¬ 
pects  Again  Loom  Up 


/'/ii 


edible  oils.”  on  packages  contain¬ 
ing  shortening  made  from  pilchard 
and  other  oils,  which,  according  to 
Ottawa  dispatches,  has  been  grant¬ 
ed  hv  the  Dominion  Government, 
j  will  he  a  great  boon  to  the  pilchard 
1  indiistrv  of  this  province. 

'  Hon.  Kdgar  X.  Rhodes,  minister 
1  of  fi.sherles,  has  notified  Major  .1  A. 

!  Motherwell  supervisor  of  fisheries, 
and  Hon.  P.T,.  TTowe,  provincial  fish¬ 
eries  commissioner,  of  the  action  of 
the  government :  it  was  the  result  of 
strong  representation  to  Ottawa  hy 
both  provinrial  and  federal  officials, 
i  The  effect  of  the  new  regulation 
j  will  be  to  cii'ise  opening  this  sea¬ 
son  of  tbe  majority  of  ibe  25  reduc¬ 
tion  I'lants  on  the  we.st  coa.et  of 
V'ancouver  island.  Instead  of  right 
•a.s  contemplated  Pome  2.*'*^'''  firher- 
men  gain  their  living  from  (Ik* 
pilchard  fisheries. 

Construction  of  a  refinery  in  ''an- 
coiivrr  for  pilch, ird  ii'i,  which  has 
hern  conicmplated  for  some  time 
hy  powerful  western  interests,  will 
also  he  proceeded  with,  it  is  r-tatcd, 
as  a  result  of  the  re"'  regulatious 
1(3  the  meantime,  however,  the  re 
durtion  plants  are  assured  of  a 
n-iarket  for  their  product  to  firms 
engaged  In  the  manufacture  of 
shortening  in  Eastern  '"annda, 

T  ookpd  To  r.S,  Market 

Red'Jction  plants  on  ■Canconyer 
Island  have  alwavs  looked  to  th*- 


I  IMITHI 

FINANCIAL  AGENTS 

Apprni5«r«  and  V'olnatitri 
)  states  Mana^jCii 


if  (he  Canadian 
irh  concerns  the 
trade  with  Groat 
the  Co-operative 
of  Great  Britain, 
wa.s  given  by  the  Saskatchewan  or¬ 
ganization. 

The  full  policy  of  the  Canadian 
Lfve.stock  Co-operative  Association 
was  outlined  to  the  delegates  by  H 
I  .S.  Arkell.  Ottawa,  .-.uperintendent  of 
i  the  as-sociation.  and  A  B.  Cbas-pool, 
j  ftwalwcll,  Alberta,  and  A.  McPha'l. 
Brandon,  riirctcors. 

rassed  .Many  Resolutions. 

During  tbe  session,  the  dele.gates 
dealt  with  some  tS  rr.solutton.r,  of 
varying  import.ance.  manv  of  which 
were  na.s:jed.  Some  of  thc.se  resolu¬ 
tions  w’ere; 

"That  we  ore  In  favor  of  the  cov- 
crnnicnt  buiiilmg  parking  plants 
and  Ica.so  to  pool  with  the  privilege 
of  purchasing  at  sorre  fuiairc  date" 

‘'AA'hcreas  the  Canadian  Tives-tork 
r o  oneralive  ha.s  brought  ahmil  and  i 
entered  into  a  trade  agreement  with  I 
the  English  Co-operative  A\  holesa‘le  | 
Soviet (,  .anil  under  which  we  arc 
rfintin(i,T!Iy  eisnorting  livestock  to 
England,  he  it  resolved  that  we 
highly  appreciate  the  efforts  made 
by  tbe  Canadian  and  .Saskatchewan 
I.Ivestoi-k  (''o-oncra.f ives  in  thi.c  di¬ 
rection.  an.d  urge  (hern  to  follow 
up  and  develop  this  trade  rela'ion 
ship  to  Its  fnlle.'t  value  to  all  par¬ 
ties  concerned " 

The  convention  went  on  record  as 
favoring  the  ''formation  ef  .a,  Cana- 


CALGARY 


CANADA 


Prophesies  Doom  of  Douglas 
Fir  if  Export  Continues 
to  Elxpand 


H.  M.  E.  EVANS 


TO  PUSH  OTHER  WOODS 


£  Co.  Liniitod 


;  Victoria..— Within  twenty  years  the 
'only  big  Douglas  fir  trees  in  British 
'■  Columbi.i  will  be  found  in  parks,  ac- 
I  cording  to  Hon  .\els  Lougheed.  mln- 
j  istyr  of  lands  and  for  many  years 
;  prominent,  as  a  logger  in  this  pro- 
i  Vince  ‘ 

i  "Tf  our  export  trade  In  Douelas  flrj 
;  continues  to  expand  as  it  has  In  re- 
i  cent  vears.  the  doom  of  the  hie  trees' 
i  will  hr  even  earlier,"  Mr  T.ougheed  ; 
j  predicted,  adding  (bat  fifteen  years! 
j  was  pnob-ably  not  a  too  liberal  estl-. 
I  mate  ! 

I  Air.  T/Ouehecd  stated  that  plans  i 
I  werp  being  considered  to  expand  the  I 
export  trade  in  hemlock,  cedar  aniL 
pine,  by  interesting  foreign  tiniber: 
htiyrrs  in  varieties  which  can  .‘-ati.s  I 
factorlly  replace  Douglas  fir.  ! 

"The  Conservation  Committee  of| 
1512  estimated  the.q^nnual  growth  of. 
timber  of  5.01111.000,(1(10  feet.  There  : 
could  not  be  a  more  misleading  state  j 
ment  .\  forest  grows  to  maturity  j 
and  stands  there.  Tt  may  stand  for  j 
EOiVi.Oiid  years,  but  there  would  be 
no  inrrea.sp  In  the  board  measure- 1 
ment  available  after  the  maximum! 
rapaettv  of  the  soil  ha.~  been  attain-; 
ed.  '  be  pointed  out  [ 

''A\  p  need  trade  extension  to  pro- 1 
long  the  life  of  our  st-ind  of  Doug-j 
las  fir  Tf  w-e  ran  p'lsL  hcm.’ork  in- i 
to  th°  foreign  market  we  can  ey-j 
tend  the  life  of  our  Douglas  fir  re- 1 
gerve  There  Is  nothing  surer  than, 
that  thc.'e  Douglas  fir  forests  are 
going  to  disappear  unless  we  push 
other  woods  info  consumption,  ’  he  ' 


p-any's  mo.si  experienced  cogint-ers. 
has  gone  into  the  rii.strict  to  take 
charge  of  operation':  After  some 

preliminary  work  ’art  year  Mr  Oliver 
is  optimistic  concerning  the  pros¬ 
pects.  Consolidated  owns  several 
jpnrrs  on  Slade  creeV.  where  it  is 
hoped  to  dys'clop  ,a  Large  scale  hy 
draulic  propo.situui. 

A  smdic.ate  headed  bv  B.  c.  AI<:- 
Cpij-kel.  of  fort  St..  .Tames,  will  en¬ 
deavor  to  devel.ep  a  similar  proiect 
on  Germ 'in sen  Creek,  another  tribu- 
tarr  of  ATansen  c>epk.  Strikes  w-ero 
made  in  tbi.s  region  as  long  .ago  as 
the  isro'p.  .and  the  output  of  gold 
was  estimated  at  .59e,i'iiii;i  in  1574, 
when  tbe  fir.st  report  W.1S  made. 

The  Casslar  gold  rush  which  de¬ 
veloped  soon  afterwards  pr.acfically 
depopuLated  the  area,  and  most  of  the 
miners  moveil  nortliwnrd  Govern¬ 
ment  engineers  have  made  several 
survevs  of  file  d'striet.  however,  dur¬ 
ing  the  intervening  years  and  in  a  re¬ 
cent  report  .T  p.  Galloiwav.  proMPCial 
mineralogist,  stated: 

"The  important  streams  that  have 
been  worked  for  pl.acer  are  German-  . 
sen  and  ATanson  Rivers.  Tom.  Vital.! 
date.  Blark.iack  and  Lost  Creeks  I 
ATuch  roar.se  gold  was  obtained,  but  i 
generally  the  diggings  were  said  t(>i 
Pp  'spotted'  or  irregijia'-  Somoj 
work  was  done  on  the  X'atjon  River  i 
and  trihutarie.s,  and  in  recent  vears' 
a  few  prospectors  have  been,  at  work  I 
there "  j 

Tn  further  cornmentine  upon  the  ’ 
geoingv  of  the  district.  ATr,  Galloway  I 
said:  I 

"Tt  1-  quite  possible  (hat  fn  the' 
'■lan'cn  section  similar  remnants  of! 
Tcriiar-'.  channels  w-dl  be  found  to! 

apd  thie  fact  should  be  kept  in; 
;-.-ina  h'  prospectors  The  discox-erx- 
cf  rich  ground  in  the  Cedar  Creek' 
■"imp  fh.nw's  that  placer  gold  mav  be 
‘■r.iind  ip  W'hat  ba.s  heep  considered; 
"1  i;plii'-ciy  pl.aco  and  at  a  con.'ider  ‘ 
hie  cle.ation  above  modern  stream- 


FINANCIAL  AGENTS 


Also  IH :\T,OP  Wovlf! 


IN511RANC 

LOANS 


BONDS 

KLAL  ESTATE 


Gfpur.d  Flnnr,  C.P.R,  Bid'). 

EDMONTON,  -  ALTA, 


di.an  co-opep-a ( !ve  council  in  or-ier 
that  the  whole  co-oper-af  ivc  move 
ment  in  f  anacl.i  mav  .‘-peak  wnh  a 
united  voice  and  h-ave  an  inflii.  ncc 
io  which  the  whole  co-oper.i  t  i  ve 
movement  i;-,  entitled  " 


'  SeettN.b  Prefeselon i,l  C'l.anipla;!! 
lUiiik  .srvmoiii  I. 

Rrltlsh  (Iprn  .Xmatr-iir  ('haninip'i- 

Flnu'l,!,  i  loscfl  Amfitcir  ChrMiir' 
shin. 

n,iniop-So,,f hport  r.'ilnci  F: 

iu(fn<’n(  (Ker’ry  #*ottei,|. 


j  Growth  .Shown  Tn  Emit  f'liltnre. 

i  Ouehec.  .  That  fr'iit  culture  <p 
j  the  I’rovince  of  O'lchec  Ii.T',  gro-\p 
'to  considerable  imp.orl.ince  rliiripg 
!  the  past  few  \'e.i|  .s  Is  fdT’wn  hv  fi'g- 
I  ures  given  out  hv  the  Denart  uient  of 
'  Agricu.B lire,  w  hich  shows  the  niim- 
I  her  of  applc-produrtng  trees  in  the 
I  province  to  have  been  r.aised  from 


1  ..500,11011  in  3,011(1. (100  ,rt  p; 

.'tit  In  the  voir  1.1.70  there 

iS.‘'.ooo  trees  p'.inted  h.v  the  fi 
hranch,  while  .",.^.ooo  have  .alrp 
been  planted  this  year.  The  v.ariet 
most  in  evidence,  are  Aicintosb..  ' 
meusp  anri  Atplba. 


C-  Intcrc.»t.s  Protest  Against 
Change  in  Policy  on  SocJt- 
cye  Exports 


^r  is  also  hcBex-ed  th-a,t  the  Alan- 
1  section  riro\ddPs  good  opportuni- 

■  -•  for  cold  dredging  The  bed::  of 
I  1  -  streams  that  have  been  worked 
'-or  onl-  been  mined,  as  what  arc 
'.'afi.ci-,  rich  placers  and  low  grad® 
-'.-■und  has  been  left." 

The  Vation  and  Atan.'son  Rive's  are 
'■oth  fed  by  numerous  trihufary 
rcc’;,  .  and  in  xdew  of  the  size  of 
the  territory  and  the  fact  that  there 
has  been  estab’i.shed  an  airplane 
parsetirer  servtco  into  the  big  dis¬ 
trict  from  Prince,  George,  it.  i.s  ev- 
peeted  that  ns  a  result  c.f  the  tn 
rgre  t  being  sho-wri  in  the  R-'jinhow 
r  rer  l,  and  adiacent  digging;;  that 
nro-.pecf nr-.;  will  he  able  to  tborougb- 
!v  comb  the  Incalify  heffire  the  win- j 
fer  A  trail,  construction  by  the  De  , 
partment  of  Afine.s  last  year,  Icad.sl 
from  Fort  Ft.  .Tames  to  ATanr.on  ; 
Creek. 


■\'»n(m'jTer  BnresnTTie  Blnejictkl  Ttrnen 
A'aneouver. — Removal  of  (he  pres¬ 
ent  Canadian  embargo  on  the  export 
of  -wbole  fresh  porkeye  salmon  to 
the  Enited  States,  as  urged  by  some 
fishing  Intere.sts.  would  bo  disas¬ 
trous  (o  the  British  Columbia  pack¬ 
ing  Industry,  aceording  to  provin¬ 
cial  government  offieials  who  have 
been  sLjd.xing  the  situation. 

The  government  has  wired  a  mes¬ 
sage  to  the  Ottawa  government, 
strongly  opposing  the  proposal  The 
embargo  was  originally  applied  in 
IS'lt  and  war-  aimed  at  the  enroijr- 
agenunt  of  canning  so;  keye  in  Brit- 
i.sb  i'l'Iumhia.  Tt.s  removal,  it  j.-,  be¬ 
lieved.  would  be,  followed  by  the 
wholesale  export  of  fish  to  the  Ful¬ 
led  States  for  canning 
TTiP  British  c oiumbla  fish  canning 
industry  is  now-  in  dlffieulties  snd 
depends  largely  on  high  rlass  sock- 
eve  salmon  to  enable  It  to  can  the  j 
lower  varieties  of  .salmon.  If  the! 
embargo  were  ■withdrawn,  the.re 
would  bo  little  encouragement  to  j 
ean  salmon  at  all.  and  many  ran- 1 
perles  would  eiose  down,  aceording: 
|o  the  operators.  j 


Report  of  Wheat  Pool  Shows 
Rain  Urgently  Needed 
in  Many  Sections 


leagrem’s 

■Fine  Old •- 

Canadian 

.Ryewhjsky 


war-  that  rain  Is  urgently  needed 
over  w'tdespread  districts,  accord¬ 
ing  to  the  detatle<i  reports  from  va¬ 
rious  centres  tipon  which  tbe  erop 
report  is  based. 

f.overing  Manitoba,  the  report 
shows  that  precipitation  (or  this 
year  from  April  1  to  June  15  has 
been  onl.v  one-fifth  of  that  reported 
for  April  1  to  .Tune  .5(1  over  a  ten- 
year  average.  Thl.s  year  the  figure 
Was  1  25  as  compared  with  5.'j5.  the 
average.  In  Saskatchew-an  similar 
figures  show-  .'ll  for  this  year,  and 
5.21  for  the  ten  year  8,vorage  Al¬ 
berta  fared  somew-hat  better,  •with 
2.11  for  this  spring,  wi'h  5  12  for 
the  ten  year  average. 

Manitoba’.s  crop  report  is  based 
upon  returns  from  103  correspon¬ 
dents.  who  state  that  in  ko  cen¬ 
tres  rain  is  badly  needed  .'las- 
katche'wa.n  correspnnfjpats  respond¬ 
ed  from  560  point.s.  of  which  (40 
s.a!d  rain  was  needed,  with  -".td 
making  it  "urgently  required.  "  T.ess 
acute  conditions  were  reported  from 
Alberta,  where  220  points  were 
heard  from,  0.3  .saying  rain  is  need¬ 
ed.  21  "urgently.” 

"The  condition  of  the  wheat  crtjp 
in  western  Canada,  June  1.3.  as  re¬ 
ported  by  S02  correspondents,  wa.s 
TO  per  cent,  of  normal  compared 
with  66.  03  and  06  on  the  same  dale 
in  nOO.  1920.  and  3''(26  respectively, 
the  report  shows. 


Airplane  Tour  Planned!  To 
Promote  Manitoba  Aviation 


Wlnntpcg  n'u-raii  The  rinencial  Timt!.. 

Winnipeg. — T/nder  the  auspice.'’  of 
the  axdation  committee  /sf  the  AA'in 
nipeg  Board  of  Trade  ten  airpiane.s 
are  scheduled  tn  leave  here  on  July 
let  for  a  trujr  of  Manitoba  in  thein- 


^  Pipeful*  of  prosperity 
\for  Csndddh  Grown  lobcorco  / 


Saskatchewan  Crops  To 

Be  Well  Below  Average 


Rngina,  Except  tn  a  few- 1oraliii>'S, 
showers  during  ibe  na-si  week  were 
*00  light  to  be  of  niaterial  benefit. 
and  with  the.se  fr>w’  fveeptions.  the 
crop  sifuntiim  has  not  materially 
I'banged  during  the  fi.irtnight  endiiur 
lure  1,5th.  according  tu  tc'Jegrapbb; 
reports  received  bv  ttie  riatiytica 
branch  of  the  Saskatchewan  Depart¬ 
ment  of  Agrieultiire 

'  reps  in  the  centr-il  and  sonihcrn 
areas  are  generallv  reported  poor,  ns 
.a  result  of  drought  and  high  windri 
and  in  eome  of  the  .south  cenir.al  dii;  j 
trictr,  are  ton  hodlv  8dm.agefl  to  re  1 
cover,  and  here,  given  ideal  eondi-; 
♦ions  during  the  remainder  of  the 
grow'ing  sea.son.  tt  l.s  not  consMered 
poBsihle  to  produce  a  crop  even  ap-. 
proximating  tbo  .average.  With  tiet-j 
ter  moisture  conditions,  crop.s  gr.a-; 
dually  improve  loward  Ihe  north,  al¬ 
though  There  .are  several  di, strict';  in 
that  area  particularly  in.  the  riortli  i 
east  where  the  nci’d  of  tain  in  re¬ 
ported.  j 

Seeding  Is  all  rompletrd  except  for 
some  re. seeding  and  .'•ome  late  grains 
for  green  feed  In  many  cases,: 
however,  no  further  seeding  will  be  I 


alftA  ^rf>w  »b?  cppl*# 

dfcl.ciF’.*  In  norti*  th»>  geow 

IPTAw  —  ••  DmM 

-tnfJdoe*!  t»»  rno»»  fo*  v'uf 

ImptfUl  Tob«fy>r  <‘»»mpgnv  ♦f  Ctutdi. 


CJhc  Pick  (^Candelas  Burley  Tobacco 
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Record  of  Canadian  Stocks 


Twin  City 
Viou  Bisruit!! . 
Ho.,  prcf 


^  Stock  Open  Hii 

•.bitibi .  5 

1  Do.,  6%pref  .  21  21 

I  Do.,  7%  pref .  . 

ilberta  Grain . 

•  Do.,  pref . 

.ksbestos . . . 

*  Do.,  pref .  50 

j^teoclated  Can  .  , . 

kssociated  Tele . 

[Atlantic  Sugar .  21 

Do.,  pref  . . . 

Amal.  Electric . 

Do.,  pref  .  10 

.^gnew  Su»pa«8,  coro . 

Do.,  pref  .  84 

iBcetty  Bt09 .  13 

Do  ,  pref  . 

Blue  Ribbon ,  com .  1 5  H  18 

Do.,  pref  . . 

Bathurst  4  4 

parrelona  . 

gwif  Groin,  pref . 

Igo  Can.,  pref . 

I!  Telephone  .  140  141 

Brant.  Cord  ,  pref  . 

Brazilian  15J^  18 

Brazilian  Bonus  . 

B-C.  Packers,  pref . 

B-C.  Packers  .  75 

B  C.  Power  "A”  .  341^  36 

Do  ,  "B” .  113.^  13 

B.  E  Steel  .  m 


-Week  ending  June  23,  1031 


Open  High  Low  Close 
5^  4H  5 

21  21  18  W  20 


Sales  Change  High  Low  Div.  Rate  I 


Do.,  pref 

Current  West.  Omcers , 


We«ton.  Ltd  . 

Do.,  pref 
Windsor  Hotel 
Do  ,  pref 


Do  ,  pref 

Woods  Mfa  .  pref- 


15 K  18 lAH  \7H 

5H  :: 

75 

34^  36 34K  36 


l«iJ>  l.«^  1: 

83*;  <?4»v 

lf6  186  185 


Do  ,  2nd  pref .  1*4 

Bruck  Silk  5 

Build.  Products,  Class  *‘A*’  ...  1®14 

‘Burt.F.  N  .  31*4  33 

Calgary  Power  .  .  . 1  40 

Caneda  Bread,  new  .  4 

Do  ,  1  St  pref  . 

Do  .  pirf.  “B*’ .  60  60 

Canada  Cement  .  10  12 

Do.,  pref  91  91 

I  Canada  N.  Power .  20  2.5 

Canada  S.S.  Lines .  3*s 

rv»  .  pref  14  15 

Can.  Bakeries,  “A”  . 

Can.  Bronze  21  22 

Do.,  pref 

Can.  Canners  . 8’^  8 

Do.,  1st  pref  . .  85  85 

Do.,  2rrd  pref  .  9^.^  10 

Cap.  Car  &  Found  .  11*4  1-3 

Do.,  pref  19*i  21 

Can  Converters  . . 

epri  Cottons,  pref  . 

Cpn  Dr-edre  fk  Dork  .26*;  26 

Do.,  pref 

'on.  Fairhonks.  pref  ,  . 

Can.  Foundries  “A”  . 

'an.  Gen.  Tt!cc 

Do.,  r^ef  .62  *> 

*an.  TTydfo.  Eler  65  72 

‘an.  Tnd  Alcohol  ,  2  . 

'an.  Tnd  Alcohol  "B*  .... 

Crn.  Tron  Foundries  . 

Do  ,  pref  . 

Cao.  Loco  . .  , . 

Do.,  pref 

Can  Oil  12 

Do  pref  '  . 

‘an  Par.  Pv  25  *i  28 

Can  Few.  8t  Paper  .  60  65 

rha«;  Giird  ....  23  24 

Citv  Dairv  . 

Corks!  vtt  P!rw  .  5  5 

Co»'c.l‘.''t<  4 

Do..  r'’ef  . 

C onsoJ.  BekerVs  . 8  9 

Cons  F'^od  “A  '  . 

Conrcl.  Food  Prod  . 

Cnns  fn-^ustre^  ..  1^*>  1.5 

Con  Minir.ij  &  S.  83*;  P4 

Cor.  Gas  186  186 

C>«tro*  Tmp  . 

D-  .  pref  . 

Ca*".  W-rr  ‘‘A** . r^T, 

Do  .  “B  ‘  71 

Doit*  Bridce  30** 

rVrr  Coal,  pref  .  . 

Doto  98  190 

Do  ,  p’-ef 
»om.  Tr<^r,  pref 
Dofp  Steel,  pref 

Doir*.  <?tee!  8s  <"0©!  "C  "  .  3  3' 

Dom.  Stores.  Kev/  .  .  l'''ji  “'o 

Dorn  tejrttie  .  65  '  67 

Do  ,  p-ef  .121 

Donnamria  Paper  ... 

Drvd«i  .  .  3 

Eartem  S  Products  . 

Do  .  pref  ... 

Easy  Wash  Machine  . 

Fnfmel  fr.  Heat.  Prod  ..... 

Fam.  Pla^'-ers,  V.T  . 

I  Famous  Players  . 

Fanny  Farmer  . . 

Do  .  pref  .  . 

FordrfC^n  “A  *  1*^  10^ 

Fraser  Cos  1  00 

Foimdationro  8*;  12 

Frontenac,  pref . 

Frost  Wire 
Do.,  pref 

Gen.  Steel  War^s  .  ...  .5*1  3* 

Goodyear  Tim,  pref .  95  98 

Ocu!d«  Pumps,  pref  . 

G.  W.  Saddlery 
Do.,  pref 

Gvp'um  .  P\i  9* 

Hptfiilton  Bridge  ...  O'g  9* 

Do  .  pref  .  65 

Ham.  Cottons,  pref  . 

Ham.  l*n. ted  Theatres 

Do.,  pref  6.5 

Haves  Wheels  .  8 

Do  ,  prff  . . 

Hinde  &•  Dauch  . 

Howard  Sroith  . 

Do  ,  pref  . 

Hunt?  “A  •  . 

n-., '  B  *. 

H.  Wc'ller-  G.  &  W  New  .5*,'  5' 

Int.  Goal,  pref 
tnt.  Hydro.  Ele*".  ‘'A  ’ 

Tnt.  r.ti!hnp.  “A  * . 97*; 

Int.  Nickel  iT'.  14*. 

Int  Power  5*; 

Do  .  pref  60 

Int.  TUrMti^s,  “A  *  33  »*  34*. 

Do.“B-  ...  .  61*  7 

Jamaica,  P  S. 

Jamaica  P.  pref  ,  .  103 

Kelvinatof 

D'’'..  pref  . 

L&kerf  Woods  .  .  9  %  10 

Do  .  p-rf 

Lake  r?i..nffior  Corp . 

Laurj?  Secord  .  35  37 

D-^  .  p’^cf 

Lindsay  Co  .  10 

Do  .  pief  ... 

LoN?w.  :rt<ss'‘A‘‘  .  11%  1? 

D'.“R‘  .  10  »i  11 

ev  ’l  Theatres  . 

'pV’Leef  . 

D*'..  r’'ef  .77 

Mas-ey-Harns  4  4‘, 

Mexican  L  fk  P  .  pref  .  . 

M  t.hcll  Go  .  J.  S . .  .. 

D  .  p?ef  . . 

Mon-irt h  Knitting  ..... 

D*^  .  pfcf  ... 

h^optrcjl  Cottons . 

Do  .  pref  .  . 

Moot  L  »I  8r  P  . 4.3  *;  4^% 

Montreal  Loan  . 

ifont.  Telegraph  .  51 

hfont  Tramways . 150 

Moore  Corp  .  13%  13. ’i 

Do.,“A  •  08  t05 

Do  .'B  ’  ^  105  105 

Muirhead'^Caf;  . 

D-^.fTef 
M'^Kinnon  Steel 

Do.,  pref  . 

McColl  .  1?'V  13*'« 

National  Breweries  .  .  26  >;  28 

Do  .  pref  .  32  33 

Naticn.al  Bnek,  pref  .  5 

Nat  Grocers,  pref  . 

Nat  Steel  Car  .  22  2? 

N'r*cara  Wire  .... 

Do  .  pref  ,  . 

Opl vie  Flour  Mdh  .  135  140% 

Do  .  pref  .  118  *4 

Ont  Equitable  Life  .  .  16  17 

Ont.  Steel  Products .  4 

Orange  Crush  . 

Do.,'‘A‘oref  . 

Do  .  “fe*'  pref  . 

Cttaw'a  L.  H  bi  P  .  . . 

Do  ,  pref  .  102  103 

Ottawa  Traction  . 

Paramount  . 

PfigeHers'ty  . .  75  76 

Penmens 

Do.,  pref  .  95 

Photo  Engravers .  22%  23 

Port  Alfred,  pref . 

P^o  Rico  By.,  pref . 

PowarCorp.  .  41  45 

iVeaaed  Metals  .  . , 

Price  Bros  .  29%  29% 

Do.,  pref  .  85  88% 

Quebec  Power  . .  36  37 

Riverside  Silk  Mills  ........  11  %  12 

Russel  Motor  . 

Do.,  pref  .  85 

Shawinigan  Water  . .  38H  41 

Sherwin  williams,  new .  26 

Do.,pref  . 119  120 

Simon  Cigara  . . 

Do.,  pref  .  90 

I  Simpsons,  pref .  74%  75 

jS.C.  Pown .  27  30 

StnAdvd  Chesnical  .  7 

!  S^l  %  Cbfliat .  4 

So.,  pref .  37% 

t  $tMlbrdf .  . 

Do.,  praf  . 

)  Steel  of  Canada  .  28  39  % 

Do.,  pref . .  30  31 

fitariing  Coal . 

I  St.  l^wrence  Flour . 

Do.,  pref  .  .  - -  o. 

•  8t.  Maur.  V,  Corp.,  pref .  . . 

i  Simpaon  "A”  -  - -  . 

ft. -Law.  Paper,  pref .  11  11 

it  JLawrestce  Corp .  IH 

Do.,  ^‘A*  .  3%  3>t 

IhfrTopTat!^ . 

^,pref .  78  80 

I :::::::::::::::  :: 

( TniMien  Cafe . 


.  .  *0 
75  +  2 'A  20 


55  10 

677  —  \  A  151  K  127 
22  A  11 

24655  +  V-i  28  A  12' 


10  .  3  50  SO 

,  <!08  +2’,  *2  A  33' 

625  +  IK  18  10 


2  26 
165  +  IH  <4 


2  00  Toronto. . .  , , 

7'’’< 


««  PTOr-K 

*100  GwTt.  Bonds  - 

■  W«r  I.oan  6 — SI 
^  War  T.oan  B — 87 
* /c  Victory  Loan  8H — .33 
?/.?  Victory  I, oan  Bl^ — 34 
3  y  Victory  I.oan  — 37 

Rfnowal  F,>'j--82 

F  ri  Ko-I'und-ini;  4W — 40 
Ro-Funding  B-  4.8 
5.  00  R«-Funding  4A — 

Re-Funding  4'-< — 46 
r.on versions  19.56  .  .  . 
ronversions  19B7  .  . 
F!onversiona  19.58,  . .  . 
Lonversiona  19B9  .  . 


125 

3 

126 

120 

7'F 

1714 

7 

4% 

24  44 

8K 

,  8.^ 

7.5 

77c 

20 

.*;o 

30 

20 

8 '.4 

8  A 

8 

8 

.300 

— 

A  17  A 

7 

$1  4C 

96 

85 

8A7c 

15 

m 

4.5 

5 

55 

.30 

7^r 

37 

5 

45 

.30  ’.4 

$1  oc 

90 

fn 

7t''^ 

13 

10 

73 

70 

6  56% 

11 

n 

11 

13 

261 

•h 

2  21 

10 

7% 

5.5 

55 

.54 

54 

.35 

81 

54 

40 

56 

16fi 

166 

164 

165 

.30 

_ 

1  175 

164 

103J, 

209 

214 

209 

213 

460 

+ 

4  231 

200 

17+1 

208 

208  A 

54 

+ 

A  230 

200 

1275 

708 

210  K 

203 

210 

65 

+ 

2  225 

201 

12+1 

2=;i 

266 

2.54 

262 

176 

+ 

8  303 

236  4 

310 

18 

326 

284 

16% 

239% 

243 

239 

248 

1603 

+ 

8  A  291 

235 

12+2 

220 

221  A 

35 

+ 

lA  238 

219 

12+1 

NEW  YORK  STOCKS 


Government  Bonds. 


w* 

ek  er 

dine  Ju 

3.  11 

31— 

Price  - 

103 

■  ■  ■  ■■ 

— 

Op^ 

n 

High 

Lo^ 

Close 

Sales  Change 

HiK'^ 

Low 

ini 

70 

100 

25 

107 

90 

107 

90 

107 

97 

107 

7.5 

8200 

—15 

108 

15 

103 

90 

105 

10 

105 

10 

104 

90 

104 

90 

fiOoO 

—20 

lO'i 

85 

103 

90 

105 

10 

105 

10 

104 

70 

104 

80 

27.60 

—  30 

105 

2-5 

m2 

80 

111 

7.5 

111 

7.5 

in 

40 

111 

40 

3250 

—8.5 

112 

HO 

10'/ 

05 

102 

60 

103 

85 

300 

+25 

109 

.90 

101 

40 

102 

0.5 

102 

05 

101 

85 

10] 

85 

4000 

—  20 

in:> 

0.5 

99 

40 

lOfi 

45 

lOfi 

70 

7100 

—25 

mo 

.-.0 

ms 

10 

102 

00 

102 

00 

101 

90 

101 

90 

100 

—  10 

169 

25 

99 

45 

102 

25 

03 

70 

m2 

00 

2100 

102 

00 

101 

25 

m2 

4.5 

102 

40 

104 

.30 

5000 

104 

60 

104 

40 

104 

3.5 

104 

40 

lOooo 

+  B 

104 

TO 

104 

35 

Alli«-rhalm,r, 

June  17. 
1031 

23  ?< 

June  24, 
1931 

26  5i 

Net 

Change 

b  3% 

Am.  Agri  Chemical 

19 

Am.  Beet  Sugar 

2H 

Am.  Poah  Magneto 
.Am.  Can . 

102 

16 

llO'/i 

+  8'i 

Am.  Car  &  F . 

17M 

10 

+  IH 

Am.  Ice . 

244< 

.Am.  Inter.  Corp  . .  . 

i2'f 

15ka 

+  314 

Am.  locomotive. 

15«^ 

18 

+  2l< 

Am.  Smelting 

28H 

89 

4-10% 

Am.  Steel  Foundriea 

18H 

+  3 

Am.  Sugar . 

63  H 

Am.  Sumat.  Tob .  .  . 
Am.  Tel  &  Tel . 

16?J< 

9 

179!^ 

+10M1 

Am.  Woolen  . 

6% 

7  A 

+  ■< 

Anaconda  Copper.. . 

21?'< 

28A 

+  7H 

Atohiaon . 

I63>1,' 

160 

+  151.^ 

Atlantic  G.  «•  W.  I. 

18 

Baldwin  Loro . 

13 

14'f 

+  IVf 

Balt,  Dhio . 

64 

61>i 

+  7A 

Bethlehem  Steel  fB) 

4!*.f 

49 1,.^ 
?8'4 

+  7A 

Canadian  Pacific  .  . 

2544 

Cerro  de  Pasco. .  . 

16 

22 

4-  6 

Chicago  M.  fir.  St.  P. 

6 

6% 

+  iw 

Do.,  pref .  . 

8  Vi' 

lO’n' 

+  2!f; 

Chicago  Pork  la.  .  . 

34 

if} 

+  6 

Colorado  Fuel . 

16'^ 

Dividend  Declat^ions 


+  8%  De»  .  nmf  .  7 

4-  2%  G^n.  Cnttnn*.  pmf .  .  . . . . .  6 

4*lf)%  Sh«‘rwin-Willlama .  1  f 

-4-  ,3  Or* .  nref . 1 .  7 


G  PR. 


Ham.  Thootms.  nmf 


103  90  Cent.  Baking,  pref  A. 
102  80  Do  ,  "B” . 


Great  Northern,  pref. 
Great  Northern  Ore.. 
Gulf  States  Steel .  . . 


Ocw.  Tertilo  .... 
4-  1 H  Do  .  pref 

+  *7%  G^n.  G#»ment,.  nref 
4-  7%  Gan  G ar.  prof 
4-  2li  FM.  PrAd  "A” 

4-  6  .Temaira  P  ^  ,  pref. 
+  1  %  Dom  Bridge .  ... 
+  2H  ,  TOO  . 

-h  6  ASP'^r-.  Rrow^ir’ea  .  . 

Dn  ,  prof . 

4=  5  Potto  \f  {no* . 

4-  1  %  G  V  Pnwor 

4  Ic^-  T^n.prof  .  , 

4-  6’/^  rerv’Vo  Station  “A" 

Prim. 

Pom  . 

4  pr».,  p*T«f  . 

4-  3%  Feld.  G o’‘ticoO»  .  . 

2*<  Famous  riavers. . . 
4-  2-%  fmp.  'GAharro.  .  .  . 
4  G  G.  KloctTir  .... 

4  5  Po.prof . 

4  3%  Hydrri  T'l^rfrir  Per 
4  I  '  Power  Grirp.  non  cu 
•4  \  Ahitihi.  prof 


Yeeriy 

Dirr 

Date 

Record 

FaH 

P*M 

Rata 

Declared  PavabI, 

Data 

1930 

1931 

7 

IM  0 

.Ttilv  2 

.Tune  15 

5% 

7 

t\ 

?.5c.  0 

Juiv  2 

June  15 

7.5c 

25c 

7 

1»+  0 

.Tulv  2 

June  15 

5*< 

7 

6 

1H  0 

•T.jIv  4 

.Tijnfe  00 

4^ 

0 

1  60 

40c.  q 

June  90 

June  1 5 

80 

1  29 

7 

1%  n 

jtjee  80 

.Tune  1  5 

34 

7 

60c 

1  ?c.  n 

.Tijre  *^0 

.Tijne  1 

30n 

81 

1  *<  Int 

.Tii»-p  .'?0 

JlJCA  1 

3% 

10 

80 

rOr  0 

Jiilv  2 

June  1 3 

60 

1  05 

1%  q 

,Tucp  90 

^Tav  30 

3ri; 

• 

75c  0 

JuK  1 

.lijnc  1  5 

2  25 

<“3 

1? 

8  n 

Julv 

June  1  5 

q 

l-^ 

ur  q 

Juh’  2 

Jir'e  1 5 

5 

IV  0 

.riilv  1- 

T,,e.p  "0 

e  1 

■" 

1,«i  q 

Jure  ro 

'^J»V  ?0 

3’  V 

r  ’  '• 

1*.;  0  hiiv  1- 
1  9  Jtjiv  1 


91  87  u  87  » 

25  *;  20  23 


9%  9% 

111/  13 


173  —  3 
2601  +  2 
133  —  3% 

675  +  3 


Montreal  and  Toronto  Curb 


+  1  27 

16 

+  1J4  36' 


108  —  1 
697 

1266  +  1  ' 


80 ».  79 

12  10 
300  210 

63  >41  60 


Stock 

$3  50  ^'881®  Nor  Hoiding,  . 
I  Associated  Breweries 

50c  I  _  *’'’  •  P'^f  •  • 

I  Beath  Co  A  .  .  . 

RPr  !  H^suharnois  .  .  . 

!  Belding-Cortief Hi  ... 
*1  7ft  [  Do  .  pref 
"  :  Biltmorr  Hat . 

6**'  I  S  ^  . 

no  ■  Brewericn 
‘  -r-,  i  Cclgary  &  Edm.  Land 
i  Capada  Malting  .  .  . 
Canada  Paving  .  .  . 

:  Can  Vmege.r' 
ftAt  ’  Can  Celane6<" 

^  \  Do  .  pref 
i  Can  and  For.  Invest 


3  A  6 

3  */; 

6 

1026 

+ 

2  A 

8  *^ 
90% 

100 

4*^ 

10  1I'+ 

9' 

11% 

6236 

+ 

IH 

16*'; 

11  'f  11  '4 

11 

11 

23.5 

— 

■+ 

1.3  *i 

inepiration  Copper. 

8% 

i  Dc  .  prrf 

Internal.  Harv.  N  J. 

41 

4.M4 

414 

\\  innjripg  Flrnfric,  r^ef 

Internat.  NirVe) 

IHli 

1  5>4 

4- 

4 

Pel'  I  elpfifinne . 

Int.  Merc.  Marine 

0 

I  8<Te  I-preev . 

Internat.  Paper,  pret. . 
Do.,  A’ . 

23 

24 

8%' 

+ 

1  1 

Do  .  pfftf . 

Oijrher  Pewor  .... 

Do.,  -r,”  . 

Int.  Te,l  i  Tel  ... 

2A 

'  2'i 
34  V4 

+ 

. 

Fenny  Fgrrnpffl  . 

1  Do  ,  , 

Kennecott  Copper 

171.4 

X 

6-14 

1  Dcr*  Storcfi 

T.ehigh  Valiev . 

40 

42 

X 

l  urL'ett  Toharro,  prrf 

Miami  Copper  .  .  . 

4 ’,4 

6*; 

+ 

?H  j 

1  Twin  G ■R,  T,^  pref  . 

Missouri  K.  and  T.  . 

1414 

16 14 

4- 

?M  I 

Do  ,  pref . 

647,' 

.57  '.j 

4. 

-  '■i  ^ 

1  Dr»  ,  pypf  . 

Missouri  Pacific .... 

Do  ,  pref . 

10H' 

21% 

67 

-f 

5 '4 

Sh«w:nipsn  . 

Ip  G  T>owrr,  A  . 

.5  1U  q  .Tul 

7  1*Y  0  .Tilt 

2  FO  fioUc.  q  .Till 

?!  25c  9  J*’l 


7h-  1  Tuno  '"C 

itv  1  .!•  -e 

HV  1  T„ro  2" 
»lv  1  .Tiipo  1  ’ 


170 

17310  -h  1  %  46* 

792  m  .5  1  75 


Can  Ipt.  Trust 

Do.,  “B“  pref  . 

Can.  Marhinerv  .... 

Caneriian  Marrr>ni 

2  S4 

Can.  North  Pewer.  pref 

.  .  105 

Can  P  fc  P 

Can  VirVers  . . 

3 

Do  .  pref 

20 '+ 

H  5% 
5  00  3  95 


70  54*; 

30';  :o% 

55*4  27 *4 


mo 

+  A 

s 

1:5 

35 

+  2 

10 

217 

X  v* 

180 

4 

2 

6(0 

+  'i 

17587 

+  1 

35 

5 

370 

—  1  H 

20 

+  2 

(3 

765 

+  1  W 

2187 

+  1  A 

411 

+  1 

50 

2187 

—  A 

15 

+  5A 

s 

21 

+  1 

20 

■  13 

+  1 

292 

+  2 

5 

85 

■  + 

1295 

+  S'4 

10=i 

5% 

UO 

$1 00 

101 

105% 

77 

5 

3% 

80 

73  «* 

7=7 

20 

9% 

101 

05 

77 

IS  G 

7'< 

46 

32*; 

$3  00 

12'. 

12% 

7^V 

16 

0 

$1  00 

72Q 

67 

6  A  A 

14 

11 

80f 

14 

10*; 

80c 

70 

32 

7  A  ' 

7 

6 

.38 

22 

77, 

16 

3% 

45 

42 

7^ 

41  !4 

40 

105 

7% 

40 

38 

95 

83  V, 

8  A 

102 

95 

7  A 

68  '4 

38  *i 

$1  .50 

40  A 

48 

12B  i 

52 

48 

807  1 

177 

150 

lOO;:  1 

23 

11% 

$1  00  ! 

108  A 

98 

7A 

126 

103  % 

77,  1 

2  '. 

2 

50c  i 

10  >4 

6 

7=70, 

25 

10 

1 

95 

92 

77,  1 

22  !4 

0% 

60c  ] 

35l>4 

24 

$1  60  i 

33 

27 

7A  1 

10 

5 

60J. 

109 

8A  I 

42 

18% 

$2  00  ] 

13 

11 

1 

36 

35 

$2  00 

285 

125 

$8  00b 

130 

118*; 

7% 

21 

15 

6A 

16 

4 

$1  60 

li» 

1 

60 

50 

7  A 

5 

4 

98 

90 

f>A 

104 

102 

6  14  7c  1 

25 

49 

25 

$2  50 

92+4 

6S 

tS  00 

73 

36 

$4  00  1 

101 

05 

■  67c  1 

29 

18 

$2  00 

40 

10 

<7  on  Gan  Wineries 

*7  ro  Can.  Wire  B'‘und  Bo^es 

^  60r  Gatrlli  Msearoni  A  *,  pref 

51  00 

-r/  Chem  Research 
ti  nn  Cons.  Sand  Gr-  Gravel,  pref 

nrt  f  Com  Alcohol  . 

**  I  Consol  Pre^« 

80r  '  Corp  Ste-1 

<7  i  Gosgrrve  B-ev'eries 

’*  .rto  I  Curtis*.  Rfid  Aircraft  ... 

■  i  David  &  Frer:  '  B  '  . 

mr^  !  D'^haviland  . 

$4'o0  . 

-t  Dom  Fepmeer  pg  . 

i-i  no  •  Dom  6r.  For  Cteel  . 

;  Dom  Od  . 

’  Dom  P  T  . 

Lf^  Dom  Tarflr.  Chem . 

^  '  Do  .  pref  .... 

Duffenn  Paving  .  . 

IV  .  pr#f  ... 

*  Purapt  Motors 

“  1  Eimeintor  City  Dairy  .  . 

yr/  1  Do.,  pref 
^  j  Ea«tcm  Dairies 
I  East  Kootenav.  pref  .  .  . 

I  Enplith  Electric  “A”  .... 

-rr,  t  Do  .  “P” 

^  ’  Foreign  P^'ii-er . 

;  Goodvear  Tire 

e,  '  . 

52  00  I  Honey  Dew.  pr-f  . 

.Cl  nn  Humber.rore  Shoe  . 

,p  j  Hydro  F.lectnc  Sec  . 

«i  do  1  Imperial  Oil.  new  . 

Imperial  Tobacco . 

j  Int.  Pamts . 

Int  Pete.,  new  ...  . . 

Montreal  Exhibition  .  .  .  . 

!  Mcnt.  Is  Power 
^  i  McColl-Fronter.ac  Oil.  pref 

7<7  J  National  Dist  . 

yrS  1  North  Star  Oil  . . 

*'  j  Do  ,  pref  . 

j  On*  SHknit  . 

ygp  !  Patr'n  Mfg.,  pref  . 

$1  00  I  „  . 

6  'XGt  I  Pellisiers  . . 

aL7  on  i  Perfection  Glass  . 


yr>  Prairie  Cities  Od 

^  Recent  Knitting  . 

2C'  Reliance  Or^in 
Robert  MitcheH 
Robert  Simpson,  pref 
f  Robmson  Cones  .  . 
51  no  i  Rogers  ,  •  • 

<i  no  F  L  Ruddy.  p*“cf 

reOclF-^rnia  Bridge  “A*  ... 
Service  Stations 

J2  00  !  Dp  .  P'rf  , 

yfy  I  So.  Can  Po^ver.  pref 
t  Stand  P.iv  &  Material 
j  Do  ,  prrf 

-O'  1  Sunerte' t  Petroleum^  .  .  - 

3  .50  ;  De  .  V  T 

I  Do  .  prrf 

$1  00  i  Tt^mblyn  Drug  Stores 
70-.  I  Do  .  pTcf  •  • 

‘  1  T'-'ayers.  pref 
70-  Toronto  Elevators  .  .  .  . 

^  United  Fuel  . 

70’  Do  .  prrf  . 

^  i  United  Sec  .  -  •  - 


12*; 

-k  1  *X  12% 


10 

20"  ; 

15%- 

12% 

ir4  12'+ 

9611 

+ 

14 

16* 

9!'; 

107.5 

m 

9 

10 

5 

11  K 

10  11 K 

35-30 

+ 

1  V4 

15  . 

8%' 

3 

20 

16 

80 

60  % 

.50 

25 

6  fD 

4  75 

6  on 

.3  00 

5*/i 

5 

35 

34 

82 

'275 

75 

50 

99 

16 

+ 

1  !4 

10? 

96 

4  *; 

3 

Nevada  G onsol  Gop. 

,  Haven 

Northe^'n  Pari6r. 

1  Sin  Pennsylvania  R  R. 
Presf^d  Steel  G ar 
70T  Fepuhlic  Iron  (t  S 
1  fin  Roval  Puthc  .  . . 

'  St.  Louis  iS-  S.  F 
50^  Sinclair  Goneolidated, 
Southern  Pacific 
.  Southern  Railway.  . 
Studehake^ 

‘  ;  Tennessee  Gopper 

’  Tevap  Gulf  Sulphur 
Tr.vnpOil 

I  Tobacco  Prod,  Go  , 

"  T'nion  Pacific 
i  IT.  S.  Induct  Alcohol, 
qor  H  S.  Rubber  .  . 

1  50  S  Steel . 

Vanadium 
:  Westinghou-e 
White  5,Totor  .  . 
70*  Willvs  O'-erlar.d 

Worthington  Pump 


Investment  Tni.6l,5. 

I  Amrrfran  Fid 

Arrer  Founder?  GoTp  ,  rom 

$1  00  British  Type  Investors  .  4’ 

Gorporate  Trust  Share?  fi 

,  1st  Gu.'todian  Share?  ,  5', 

!  2nd  Giistodian  Shai'cs  -5^ 

I  Div  Trustee  Shares  Grig  Series  15*^ 

;  Piv  Tnjstee  Shares  Series  B".  12"'i 

6'*?-  Div  Trustee  Shares  Serje?  '  C”.  4*) 

'  Ecuity  Tn^•e$to^p  CoTp  ,  corp  ,  .  27 

7^^  Federated  Ganital  Corp  I’l 

40'*  Fundamental  Trust  Shares  “.A"  .  fik 
Fundarcental  Trust  Shares  '  R‘* .  fit.^ 
7^r  Tndeperdenoe  Trust  Shares  o"< 

$1  00  Tnsuranshare?  Gertincates  Inc  fi 

7'^.  T^ow- Prire?  Share?  ...  7 

I  National  Pond  ^  Shai'e  .  32^ 

Nation  Wide  Seruri*iep  R".  .  .  f\’i 

$t  on  New  York  Bank  Trust  7k. 

$5. 00b  I  North  American  Trust  Shares  5 

L’nited  CorTTnon  Trust  Shares 
ycT^  •  Series  .A-2  .... 

53  00  I  United  Fi.ced  Share?  Series  "Y'’  5*1 

$1  40  United  Insurance  Trust  Sh. '  F*'. 

50c  United  N  A‘  Bk  Tr*i?t  Sh  Seri. 

7'}  '  G-O  ...  lOt^ 

United  Gji  Trust  Shares  Ser.  H"  4% 
$1  00  ,  U  S  Flee  T  t  A’  Pow  A*’.  .  .  28% 

U.S  Flee  l,t.  Pow.  ‘  B” .  fi% 

I  Canadian 

6^7  !  Canada  AmeHra  Trust  Share*.  6% 
:  G f^n  Irtl  Trustee  Share*  fi% 

I  G qn  Foreign  In'  .  Corp.,  com 
35r  I  Gan.  For.  Inv.  Corp  ,  pref  .  . 

!  G an.  Gen.  Trust  iFimti  ...  .24 

I  G an.  Inti  Inv.  Trust  ,  3 

Gan,  Int?  Inv.  Trust.,  pref  ... 

•  G onsolidated  Inv.  G oro  .  com  . 

!  Gt  Britain  4' Can  Inv.  G,  Ltd.. 

6*^  J  First  All  G anadian  .  .  P% 

I  London  Can.  Inv.  G orp  .  com  2 


422  Power,  nref  . . .  fi 

4  Huron  A-  Erie  Mort,  . .  8 

4.  ^  GanndeTni«t  . . .  10 

4  Genf.  Ganad?  loan .  12 

-k  1  %  Ignited  Securities  . . . 

Tnt.  Nickel,  pref  . . .  7 

4  27-^  Gnt.  I  oan  Mort  . .  12 

4  3  %  P'‘’rio  Rico  Power,  p'c.f  .  7 

4  '1  ^ algarv  PoTTcr  . . .  fi 

4  2%'  Gvpsum  T  {TTe,  etc . fi'lr 

4.  4U  Niagara  Wire  . . 1.6< 

4  .51s  Po  .p-ef . 

4.  2%  t  *P'i^'^T*to  Mortgage  . 12 

4.  j  T  anded  Ranking  . . 8 

4.  j  Honev  prw.  nref . 7 

4  I  Supertest,  com 


4  '2.4  \  Go  ,  ord  . $1 

^  2  '  I  Go.p  .pref .  6 

4-  41^  I  Ftand.  Gbemiral  . . 

!  Tnt.  Power,  pref  . . .  T 

f,U  Good.voar  Tire,  pref  . . .  7 

+  124  .  $2 

^  :i  FnVeBr'??  . 2 

4_  Do  ,  pret  .  ,  . . .  fi 

^  gi4  Anglo  Norwegian  Hold  ,  pref  7 

^  Gonsol.  Pakerie?  .  .  ..............  ?1 

Toronto  ^fortgage  . 12 

Dom  Rubber, pref  . 7 

Holt  Penfrpw,  pref  .  . .  7 

.  ,  Fast  Dairies . .  81 

Gan.  G onveri^er*  .  4 

A-y  A-sspeiated  Tel  <5*  Tel.  *'A** . . .  4 

Do..  l<t  pref  . 6 

Mont  Tram  10 

*::i  J  S.  ATitcheH.  pref  .  7 


fiOc.  q  Jiilv 

1 

.Tune  15 

1  80 

2  40 

?0c.  q  Julv 

1 

June  1  S 

00c 

1  20 

1 H  9  .t'liv 

1-5 

June  30 

.5  ^ ; 

7 

m;  q  Julv 

1 

June  12 

5% 

« 

50c.  q  .Tulv 

June  15 

1  50 

S2 

m;  q  .Tulv 

7 

June  1.5 

.514 

7 

62^/<c.  q  Julv 

10 

June  15 

1.8714 

2  .50 

.50c.  q  July 

15 

.Ture  SO 

1  50 

J2 

1 q  Julv 

IS 

June  20 

8 

2  n  Julv 

June  1.5 

fi 

8 

5  S  .Tulv 

2 

.Tune  15 

10 

10 

3  p  .Tulv 

2 

•Tune  15 

9 

12 

50c.  q  July 

15 

,Tune  2.3 

1  60 

1?4  0  Aug. 

1 

July  2 

7 

3  q  Julv 

2 

June  1.5 

9 

12 

1*4  q  July 

2 

June  15 

5  A 

7 

D%  q  Julv 

2 

June  15 

4A 

6 

20c.  q  .Tune  80 

June  15 

40 

1.60 

STi^c.  q  June  30 

.Tune  20 

76e 

1.76 

75r.  q  June  30 

June  20 

1  60 

88 

3  q  .Tulv 

1 

June  15 

9 

12 

2  q  .Tulv 

2 

June  1.5 

6 

8 

1%  q  Julv 

2 

June  15 

BH 

7 

25c.  q  .Tulv 

1 

June  12 

76c 

8O0 

25c.  q  .Tulv 

1 

June  12 

7.5o 

80e 

U4  q  July 

1 

June  12 

6W 

7 

IK  0  July 

I 

June  12 

413 

« 

*1  June  26 

May  26 

$1 

Si 

1 4/4  q  July 

2 

June  15 

7 

1 54  q  July 

2 

June  15 

6*1 

7 

50e.  q  July 

2 

June  IT 

1.60 

82 

2  q  July  2  June  15 

1*^  o  July  2  June  15 

7  3i>4  S  June  80  June  23 

1  2.5r.  q  July  2  June  15 

2  8  q  July  1  June  15 

7  1%  q  June  80  June  20 

7  1%  q  July  2  June  25 

1  25c.  q  Aug.  1  June  80 

4  1  q  Aug.  IS  July  SI 

4  1  q  July  1  June  16 


108  103 

1^*4  16*4 


\  ?fiSi  9’ 
90  W  55 
K  106%  lOT’ 
16%  7 


Oil  Stocks 


SI  50  ; 

$1  50  Atlantic  Refining,  com 
7'^  j  Fucke'-e  fipe  I  ine  .  .  , 

'  F urcka  Pipe  7  {no 
Si  60  :  Indiana  Pipe  7  ire 
6'‘7  National  Transit  .  .  .  . 


66  %  69% 

15%  18%  is: 


6G’-  ,  No-thern  Pipe  Li' 

2  00  •  Ghio  Gil 
T'T  1  Pra.^'inOif 


Pipe  Line  .  26 


Waterl'^o  Mfg- 

Wft.t,  St.  Product?,  pref 


3?  % 

12% 

SI  on 

Frair’e  Fipr  Line  . 

.  10''i 

31 

19 

Si  00 

Southern  Fenn  Oil 

14 

102 

98*; 

T'c 

Seuthrrn  Pipr  T  inr  . 

13 

40 

48 

Standard  Dj)  nf  Ggl  .  . .  . 

..  SS'i 

104% 

101 

77 

Standard  Gil  c(  Indiana 

.  2‘'4 

.50 

18 

$3  30 

Standard  Di]  of  N  J. 

401'i 

15 

10 

Starda*‘d  Gil  ef  \>w’  York 

.  10«..,' 

14 

7 

Union  Tank  Car, «  r*m  . 

.  .  21  4-4 

60 

43 

$4  00 

5  aruum  Oil  . 

4?  ■ 

55 

50 

2  A 

Imperial  Gil  . 

13A4 

15% 

9% 

SI  65 

Inter.  Pete.,  com  . 

IIH 

6 

85 

2 

Bh'A 

i  J  S.  ATitcheH.  pref  .  7 

VS.  Gil,  pref  . 7 

Robinson,  rnm . .  ■ . , , .  1.50 

.  Fa'^t  Rteel  Prod. . . $2 

•  ^  Do  ,  pref  . . . .  7 

Gnnpumere  Ga*  . 10 

^  MacKav.  p^ef  . . — .  4 

4,  TTr^{pp  Trust  ,  . .  7 

'  I  Tor.  Gen  Tru-st . .  12 

^HlfkinLife  . . .  25 

5,7  1  r  vr  Rover.  A  . . . <9^  SI 

^  Ham.  Cottons,  pref ,  .  . . 82 

HydmFlerHr . .  3.60 

Ggihde  Flour  . 8 

International  Goal . 2 

Do.,  pref  .  8 

West  G ^rocers,  pref  .  .  .  7 

4,^  Ottawa  L.  H,  P. .  . .  6 

po .  pref  .  8V^ 

Imp.  Rank  . .  12 

J  West  Kootenay,  pref  . 7 

11*7  Gan  Gelanese.  pref  .  7 

now  Weston  Go  $1 

^2,A  Edmonton  Gitv  Dain',  pref 

McGoll.pref  . fi 

Hunts  a;  A' B  .  1  40 

5,1  Nat  Trust  .  14 

5.4  Steel  of  Ganada  . . .  1  75 

-'■*  Do  .  pref  .  . .  1  75 

!  M  T,  H.  A'  P .  1.60 

Foundation  Go  fl 

Mont,  Telegraph  8 

2  McKinnep  ?teel,  pref  .  7 

,  Dom  Tai-.  pmf  .  . 

^2'^  Cotdds  Pumps  . 4 

b  Do  ,  pref  . . .  7 

Can  Fairhankf-Morse.  pref .  6 

Thrift  Store?,  let  pref  ,  .  .  .' .  fiVfi 

Do  .  2nd  pmf  ,  .  .  7 

Fobt  ’vt.-t-hell  .  SI 

Ask  Int  T>.ji,fipc  A”  .  8  50 

IT  I  Gfin  Foundries  <?r  Fgs.  "A”  ..  .  . .  1  50 

46  j  t’lqji  Ricriiit.  ptet  .  7 

j  Gnt  KcuitaWe  .  6 

1 1  ^  TVia’-.'er?.  r>ref  . .  8.50 

^^  4  :  Rcft!  Estate  k-  I  oan  7 

(e'*  PedU‘'ed  from  SI  .50  basis  for  2nd  cuarter. 

8 1  I  <  h)  rftdnred  from  7*"^  beeirning  second  quarter. 

j  4  Pedured  to  75  cents  ouarteriv'  from  00  cent*, 
ro  1  -  Gut  from  .35  certs  a  quarter. 

It'ii  ii'Initia  dividend 


1.50  87kfic.  q  July 

$2  50c.  q  July 

7  1%  q  July 


l^q  July 
8  q  July 


2  q  July  2  June  20  6 
1  S  July  2  June  20  1 


June  28 

SH 

7 

June  16 

75c 

t.60 

June  16 

P 

12 

June  20 

SH 

7 

June  25 

BH 

7 

June  80 

7Be 

SBe 

July  31 

SH 

6 

June  16 

8 

4 

June  16 

416 

6 

June  16 

714 

10 

June  16 

6H 

7 

June  16 

6V< 

7 

June  15 

1121? 

2.60 

June  16 

1.50 

2.50 

June  15 

7 

June  15 

7H 

10 

June  12  ‘ 

8 

4 

June  20 

BH 

7 

June  16 

9 

12 

June  16 

18A< 

26 

June  15 

62Ho 

1  50 

June  15 

1  50 

$2 

June  2$  2.62V^ 

3  50 

8 

4  s 

July 

2 

June  20 

8 

7 

1T4  q 

-Tulv 

1.5 

June  20 

BH 

fi 

IH  q 

J^e  80 

June  16 

ft 

1^4  9 

July 

1 

June  15 

iH 

12 

8  q 

Aug. 

1 

June  80 

9 

7 

1»4  q 

July 

2 

June  14 

614 

7 

8V4  S 

June  80 

June  13 

8Vi 

$1 

25c.  q 

July 

1 

June  20 

76c 

6*^ 

IH  n 

.Tuly 

1 

June  15 

4T< 

fi 

1V5  q 

July 

15 

June  80 

4H 

1  40  35c.  q  July 


8H  q  July  2  June  20 


1  75  4S%c.  q  Aug. 
1.75  43%c.  q  Aug. 


38c.  q  July  SI  June  SO  1  13 
1%  q  JuW  1,5  June  30  5% 
25c.  q  Aug.  15  July  31  75 


7 

1»4 

9 

Aug. 

1 

July 

15 

K% 

T 

8% 

1»< 

0 

Aug. 

1 

July 

6 

4% 

f.i  s 

4 

1 

9 

July 

1 

June 

20 

8 

l 

7 

lA 

9 

July 

1 

June 

20 

6% 

7 

6 

m 

9 

.Tulv 

16 

Jure 

80 

4H* 

fi 

8% 

iM 

9 

Juiv 

2 

June 

20 

4’; 

fil 

7 

1’4 

9 

July 

2 

June 

20 

•6% 

$1 

25c. 

q 

July 

15 

June 

3(1 

75c 

f  1 

8  50 

874.4. 

9 

July 

16 

June 

26 

2  62»  ; 

S  .*^0 

1  ^50 

37Hc 

’•  9 

July 

m> 

June 

30 

1.124' 

1 

1»4 

9 

July 

2 

June 

23 

5% 

7 

fi 

2 

S 

Aug. 

1 

July 

15 

fi 

fi 

8  .50 

874.4c 

'•  9 

July 

2 

June 

20 

2  6216 

3  .mv 

7 

ZA 

S 

July 

2 

June 

20 

Mining  Market  Record 


Reported  by  F  O’Kccm  &  Co. 


Week  Wednesday 


Dond  Quotations 

rSurpIifi  hv  Montreal  Fond  Tradors'  ,ii»so 
rintion,  a?  ^  .Tuno  24th,' 


ruhll,.  I 

Foil  TpI  of  Canada  .6'e.  195.6 

1 '0,1957  . 

Do,.  1969 

B  C  T«-Ipphoro  .5’p.  1560 
B.  C  Pownr  B's.  1560 

Do  .  .BM'a.  1960  . 

Calgirv  Powor  B'p.  I960  , 


T)oni-  Tolcgraph  ,\  .5'-Vn.  19.8 
Po  .  B.  5tn's.  19-8 
Puko  Friop  Power  6'f,  1966 


■j'?,  1961  92'4 


15 '<  8!.< 

A  42  U  29  A 


35  +  3H  99 


4217  ^  lA  MW 


Po  .  5's.  19B1 

Mont  Tub,  &prv,  5's.  1942. 


Po  ,  -B'n.  195.5 

'o.’8  Srotia  T.  P.  B’c.  19.58 


Ottawa  Valiev  Fwr  5'4’s,  19.0, 
Frovinria!  L-  Sr  P  5  a.  1946 


Po,5'9.  1970 

f,cr  Povithem  <'',n  Pwr  5's.  19j.o 
«,  fio  ITnitpd  Securities  5U'?.  19.^2 

West  Keotpna5'  Pwr.  5  «.  19.-.6, 
Winnippc  Fl^etrie  5's.  19-9.5 
''  liitjiistrl'ils: 

^rr  ..\bitibt  F.  «•  r  5’s.  1953. 

«  UP?  CalEarv  Brewinc  B's.  1942 

M  Can.  CpTf.ent  B'^'s  19-17  . 

*7  50  C an  Yiehers  6's.  1947  . 

Icon  Davies.  5Vir.6's.  1942 
84  on  ^  Dom  Canners  6's.  1940 

■  V-y  Dom.  Coal  5's.  1940  . 

*2  no  Dom  Glass  6's.  1933  • 

Dom  Tar^Phem  6's,  1949 
-rr  Pom  Textile  O's.  1949 
ta'nn  Fastern  Dairies  6's.  1949 
Baton  Fealty  5's.  1949 
,r-  Mtl  Coke&Mfe  5'5’s  1947. . .  .  lOlV, 
K  Ogilvie  rioiir  Mills  fi's,  1932  100 '4 

82  «  Penmans,  ltd  St 5's.  1951  .102 

W-'ion  Pulp  &P  ,  fix  1/42  100 

Bolland  Taper  6!.5  s.  1948  .  89 

SI  1  swrenee  Suaar  6  s.  1932  9. 


20 

79  A 

21 

65 

121 

118 

20 

14 

5 

92 

88  ti 

55 

+  H 

92 

73 

310 

+  3 

32 

22  A 

40 

15 

7 

55 

9 

3'+ 

15 

35 

27  a 

.  1 

MA 

ISU  +  IW  42 
Us  +  I  40 


UA  11 A  10  11 A 

lA  IH  lA  l*i 

3»i  3H  3  A 


30  4 

44  A  40 
35  A  24  A 


H  i*J<  lOK 


So  on  Kioraon  I  Uit>  »  r  .. 

Bolland  Taper  6!.5's,  1948 
SI.  Lawrence  Sugar  6's.  1932 
7  -0  plntpson's  Limited  6’s.  1949 
f  J  ^*7  Steel  ot  Can  6's.  1942 
00  Windsor  Hotel  6's.  1947 
«  Do  .  evi's.  1943  ■ 

*2  ,50  Onvertimpnl  and  Railway 
7"..  ran  Nat.  Rlv  4H'S,  1957. 
f’A'^r  Do  .  4 '5's.  195.5 

$109  Do.  5's,  1969 

Can.  Pacific  RLv.  -S's.  1954 
Do  .  4M's,  1944 
Do..  5’s.  1934 


New  York  Curb 

'  Bid 

Aluminum  Co.  of  America  ....  132 

7%  .Aluminum  Goods  Mfg  Go.  .  .  IS 

7*%  Amer.  &  For.  Pow  O  W’q*  18*^ 

$2  00  Arrer  Gas  A*  Flectric  69%' 

An>et  Investors  B”  ....  8 

$3  00  Amer.  Light  &  Traetion  .  38% 

Amer.  Superpower,  new  .  12  % 

$1  00  Anglo  Chilean  Nitrate  .  6% 

Brazilian  Traetion  . 19*4 

7%  B  A.  Oil  .  11% 

B.  A.  Tobacco  .  7 

7%  British  Celanese  . .  1 

Canadian  Marconi  .  S% 

7%  Celanese  1st.  Part,  pref .  64 


ISt-s 

10 

69 'i 

70 

6 

5*4 

.  .3844 

40 

.  12''i 

12?!f 

61-4' 

5H 

19H 

19VS 

.  1 1 44 

12  >4 

.  7 

8'-^ 

1 

IV4 

BH 

3H 

.  64 

]  Citie?  Service  Cm  •  •  • 

Columbia  Oil  iS*  Gas  ^  • 

Commonwealth  &  So  Op'  q* 
Cons.  Gas  &  Llert  PaK 
Ask.  Cons  Copper 

Gontin^ntnl  Oil  . 

Cord  CorpQntion  . 

Courtaiilds  Ltd  . 

100%  Deere  A  Go . 

97  Durant  . 

103  Elect.  Fond  <5*  Share  . 

fi7  Fairchild  A'  iatinr*  *  •  • 

Fanny  Farmer  Gandv  Shop* 

Ford  Motor  of  Canada 

Ford  of  England . 

Fox  Theelrc*  A’*  . 

lOS  Gulf  Oil  .... 

ff3%  Hiram  Walker  Cr  &■  W 

mi  Hudson  Pay  Mining 

Humble  Oil  . 

103%  Hvdro  Fleet  Fe''uritic3  -■ 

102  Imperial  Oil  . 

10*^  I w’-l  Utilities  . 

L.t.  Fete 

07  InM  Siif'erpower  . 

Inti.  Utilities  A  " . . 

mo  Inti  L^tili*ie.«  B“ .  . 

mi  M*ddle  Util,  com  .  .. 

Mountain  Froducer.a  . 

103  National  Fuhlic  Ser  rirr  .  .  ... 

og  Kewmont  Mining  ...  .  •  • 

m.^ri;  Niagara  A-  Hudson .  •  •  • 

103  ^  Do..  Wn* . 

mo'A  Nipissing  . 

tOOU  Renn.  Road  . 

Fpnn  Water  Power . . .  • 

Salt  G reek  .  . 

59  Selected  Industrie*  . 

Schulte  TTnited  .  ••• 

ijq  S  O,  Indiana  . 

gq  S  O  Kentucky  . 

P3  St,  Regie  Pawr  com  . 

104  United  G as  Gomrany .  . 

T'^^nited  I  igk*’  &'  Power  A**  .  .  . 
I’nited  Shoe  Machinery . 

99  Vacuum  Oil  . 

Yens.  Petroleum . 


Unlisted  Cm-  Secwrilirs. 

Indll.-trlilJitotks:  Pid 

93  Brandram  Henderson,  pref  80  00 

Brewing  Corp.  of  Can  .  pre*  6  00 

mo  Gen  Dom  Sugar.com  14  ^3 

Can  Peckers,  com  12  .'0 

mo  Do ,  1%  pref  ^0  00 

m.*)  Cen  Wire  (Sr  Cable,  nref  WW.  97  00  1 

Dom.  Foundries  S' Steel,  prft  f.O  00 

102  Eastern  Dairies,  pref  93  00  100  00 

102  Mount  Ro;*  al  Hotel  6'~c  PT«^f  •  20  00  2"  00  | 

\fs7y>  Provinrial  Paper  7'^-  pref 
104  "  Insurance  Storks: 

99  British  American  .Aesce  .  44  00 

..  Canadian  Fire  Insurani-'e  7$  '0 

Confederation  Life  20Cf  orrf  .  2-^0  00  5 

Dom.  Fire  Insurance  111  00  1 

Fidelitv  In?  of  C.anadn-  '  •  1 

Imperial  Life  Assurance  400  00  4 

Aik.  Manufacturers  l  ife  Ins  815  00  I 

\t\\i  Monarch  Life  10^^  pref  3100 

14  Saskatchewan  1  ife  10%  pref  . 

19  Western  .^*surance  com  4.3  00 

70  Tni^t  A:  Loan 

6%  British  M^ge  &  Tru«t  .  170  00 

40  2nd  Can.  Gen  Investment?  . 
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185^ 

m 

13% 

8% 

59% 

6’-i 

45' 

4'j 

84*-. 

fi8 

31% 

23 

l.S%, 
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.90 ’b 

1 1  ■> 

11% 

21% 

23% 

Sj 
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18% 

18% 

31, 

8% 

IT 

18 

31*  . 

11% 

11%' 

2% 

2% 

1 1  f 

S'  4 

'  J- 

fi 

:-8 

4% 

.s 

3.n 

1  ^ 

271, 

m*  a 

19H 

Abana  ..... 

„  I  PI  vy  SrBTFY  OF  I  Am  tv 

’  Amulet 

Ottawa.  -  rnrroTit  fievelopments  '  Area  ...  . 

3%  and  Inra!  rnnditirins  m  thp  Tninerol  , 

‘  industry  nf  Canada  will .  be  i  Baldwin  . 

2;^  :  tbp  ohlect  of  o  survey*  by  the  -5^''  '  ■ 

^  I  partme'nt  of  Mines  dnrinc  the  PTe.s- ; 

fti.  ent  snnuner.  A  Knisson.  minerol  j  Base  MetaU  . 

fi'i  '  teobnole.^ist  of  tbe  denart.ment  will  I  . 

I  leave  shortly  for  the  Maritime  Prov-  '  BunVerhiii 

^7’jinres.  and  while  there  will  visit  fhe^GastieTr  . 

6  1  various  minins  and  inetallurffical  I  . 

I  centre?.  He  -will  later  prnceed  coast  Cr.pjxr 
a:,*  '  Ontario  and  Quebec  and  make  a  !  Ventrsi  Man 
9%|simi!.3r  survey  in  these  provtnres. 

. .  Goodfish  . 

w  ^  '  Go*dfiV 

5  lOXT  ARTO  rpor  Ar.OVF  .iTFF  *r,F. :  Goidh  i!  . 

Q-  I  i  Grenada  . 

I  Toronto  --  .According  to  tbe  latest  Houev  . 

i  weekly  cron  reports  submitted  br  the  '  . 

■r  i  i  apricultura!  representative,^  to  the  Fakrabrsds? 
i-.  Onhario  Department  of  Arriculture  Hudson  Ha v 
practicallv  al!  crains  inc!udins  fa!!  i  > 

9'i  wheat  and  spring  grains,  show  In-  Kootr.tyPi 
^  t  dication  of  being  aKove  average  in  L.ako  Shorr  Div.  Si,20' 

P  '  Vie!d  1 

]  Mal.artic 

(' '  - - —  !  McLeod  River 

y  ^  1  McTntv-e  P  v  Sl.OO't 

s  .  The  Flnanelal  Tinie,^  reaches  a  c°''p 

5  j  class  of  people  who  are  inferesfed  ' 

and  able  to  hay  investment  seciiri- !  Mo<iit  Haii 

tipA.  !  Miu'idy 

L't,*  1  *’  !  MuT  Pisi" 

ix}  '  — — — 1111  '■■■'  III  ■  Nipi^.sing  . 

I  ■■  Noranda  . 

Nor  Pow'.:r  and  M  .... 

-  I  -  ^  ^  I  Premier  Div.  SO  12)  •  • 

“H  The  Gracious  Spirit  s.d'Ba'Si" 
ot  the  (.jrape  . 

icsa  •  -  Sherr-.r  CjnrA  . .  .  . 

•1.  t5  most  truly  repre- .  S  soo? 

00  sented  in  that  nohle  ®  ’ 
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20  00 
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1  .90 

1  80 

1  85 

2  84 
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.27% 
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07% 

.03 
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2.50  00  295  on 
111  00  ISO  00  i 
100  00 ! 
400  00  4  =  0  00  I 


Mortgage  Discount.  prf>f 


I  Waterloo  Trust  &  Saving* 


Fn  rn#ir  nuoif^  To'Aagamac 
WHIP  ‘  Thcmp«or  Call 

!  Tashota 

CONVIDO 

PORT  SS  Ackerman  " 

M.  A  Wr.tht  Karirtaves 

Grown  and  bottled  g^CnTano"'""^ 
by  the  one  Hous,e,  gem  Lak- 
Warre  &  Co.,  of  Wkte^Lake 

Oporto,  Port-osal,  ^  o . 

since  1670.  Always  Alberta  Pac 

a^ed  30  years  in 

wood  before  being  commonwealth 
offered  for  sale.  ■  cSiont"”  : 

--  -  i  Homt  Oil  . 

You  are  sure  of !  Impenai  Oil  (Div  O.SO) 

quality  in  Convido '  f^v'peti^D.v  $1  ooi  . 

Port.  I  Merl^nd 

Acme  • .  - 

Convido  is  never  . 

Gold  in  bulk.  EastCrest . 

Olga  Gas  . 

Peninsular . .  <  • . 


Years  ago  Joseph  E." Seagram  &  Sons  decided  to  build  up  a  reserve  of  aged  Rye  Whiskies.'  The  result  of  this 
policy  is  that  now  they  are  bottling,from  the  oldest  stocks  of  vhisky  in  Canada  —  whiskies  that  have  agepl  and 
mellowed  through  the  years  in  charred  oak  casks.  Today  the  public  is  offered  these  exceedingly  fine  Rye  Whiskies 
■r^fully  matured.and  o/  exceptional  flavor.  The  Government  strip  over  the  neck  of  each  bottle  guarantees  the  age. 


THI-  FINANCIAL  TIMES.  MONTREAI 


(lonr  nnlrr..'^  eooiI  r.nins  rnnic  \rry 
.'shortly.  Cut  worm.'!  hnvr  hrrti  iiniisii- 
ally  .ictivo,  imil  a  low  rcpnr'.-.  of 
fi:ras.^hnpp('I•s  li.avo  hooti  rrrrivcd 
!  PaKtiiros  in  tho  central  and  .'southern 
districts  arc  very  poor  and  in  some 
I  loealirio.'s  the  feed  situation  Is  seri- 
i  ons.  Work  on  stimnierfallovv  ha.s 
I  started,  hut  t'as  been  proceeding 
'  .somewhat  slowly  on  acconnl  of  the 
I  dry  condition  of  the  soil,  and  the 
slow  .serminalion  of  weed  sced.s  in 
t he  drier  areas. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


terests  of  aviation  in  this  province. 
Stops  of  one  day  apiece  will  be 
made  at  Portape  la  Prairie.  Car¬ 
man.  iNlordcn.  Boissevain.  Killarnev. 
\’irden.  Hamlota.  Russell.  Dauphin, 
•N'eepawa.  and  Brandon.  A  pathfind- 
inc  plane  has  already  convered  the 
route  in  the  interests  of  the  larper 
party. 

A  number  of  mcmber.s  of  the 
board  of  trade  will  accompany  the 
pilots  and  will  give  adclres.sea  at  the 
various  points  in  the  interest  of 
aviation,  urgin.g  the  towns  and 
cities  to  make  adenuate  arrange¬ 
ments  for  landing  fields  and  to  pro¬ 
mote  the  interests  of  aviation  in 
general.  The  local  boards  of  trade 
are  co-operating  in  the  scheme.  i 


Stocks  and  Bonds 
Hoyal  Rank  Ruildim?, 


Unlisted  Securities 
-  WINNIPEG 


Saskatchewan  Body  Commend; 
Attempts  to  Build  Up 
British  Market 


Black  &  Armstrong 

KSTA’i'i:.  a- m.i  ations. 


Plants  in  B.  C.  Will  Benefit  From 
New  Ottawa  Re¬ 
gulation 


Slade  Creek  is  Subject  of  Com< 
prehensive  and  Scientific 
Efforts 


POLICY  ENDORSED 


U)  lOCiiii 


Knrm  l^ontl*.  and 

Innurnnt'c 


Weekly  nrport  of  Ihf*  CniiortlHti 
Credit  MoiiS  TriiHt 


REFINERY  PLANNED 


INTERESTING  AREA 


:oo  TonoxTO  f;r.xr,nAi. 

Till  ‘'TS  ui  ii.iiim:. 
T.\Mr!;<i  -  MlMTOn.A 


i.'-t  History  Dates  Back  to  the 
70’s  When  Output  of  $80,000 
Was  First  Reported  —  Pros¬ 
pects  Again  Loom  Up 


Vi  >  J  f  111 

'll*-  *1*''*^  ,  ( 


I  tMtTt  O 

FINANCIAL  AGENTS 

Apprnisern  and  V'aln«turi 
I'stotcs  Managed 


A  nnroiiver  Biirrnn  Tho  Tln.Tnrlnt  Tlnioa 
Vancouver.  -  Comprehensive  and 
.'.ricnt’fic  efferf.i?  of  Consolidated  Mln- 
in.g  and  i^melting  Company  to  de¬ 
velop  p'accr  deposits  on  Slade  Creek 
are  brin.g  closely  w.atched  hy  eoast 
mining  men  in  the  belief  that  the 
rc.gi.on  ma.v  prove  to  be  .an  important 
gold  field. 

Slade  Creek,  a  tributary  of  Manson 
Creek,  is  the  scene  of  extensive  ex- 
plorafory  work,  including  drilling, 
and  B*.  M  Oliver,  one  of  the  rom- 
panv's  most  experienced  eugineers. 
has  gone  into  ibe  district  to  take 
charge  of  oper.'itiom  \ftpr  some 
preliminary  work  In'.t  rear  iifr  Oliver 
is  optimi.stie  roneerning  the  pro.-,- 
pe.cCs.  Consolidated  owns  several 
learra  on  Slade  Creek,  where  it  is 
hoped  to  develop  a  large  scale  Ijy- 
draiilie  projwi.sition 

A  svTldieate  headed  by  R.  C.  Me-  1 
Cj-irke!,  of  fort  St.  .James,  will  rn- ' 
deavor  to  dovelep  e  simihar  proirct  | 
on  Germansen  Creek,  another  trihti-! 
tarv  of  ^T3nse^  t'reek.  Strikes  were' 
made  in  thi.s  region  as  long  ago  as; 
the  ISTfi's.  and  the  output  of  gold, 
was  e.stimated  at  in  hSTt,  j 

when  the  ftrf.t  report  w.as  made.  i 
The  Cassiar  gold  ni.sh  which  de- 1 
veloped  soon  afterwards  practirallv ; 
depopulated  the  area,  and  most  of  the  ; 
miners  moved  northward  Govern-  I 
ment  engineers  bave  made  several; 
survev.s  of  the  district,  however,  dim-l 
ing  the  intervening  years  and  in  a  re-  j 
rent  report  T.  p.  Galloway,  provincial  ' 
mineralogist,  stated:  I 

"The  important  streams  that  have  | 
been  worked  for  placer  are  German-  j 
sen  and  "Manson  Rivers.  Tom.  Tital.l 
.■^late.  Blackjack  and  T.ost  Creeks  | 
Afuch  coarse  gold  was  obtained,  but ; 
generally  the  diggings  were  said  fO| 
i.p  'spotted'  or  irregvjiar  Somoj 
work  was  done  on  tbe  Nation  River] 
and  tributaries,  and  in  recent  vears* 
have  been  at  work  ! 


CALGARY 


Prophesies  Doom  of  Douglas 
Fir  if  Export  Continues 
to  Elxpand 


H.  M.  E.  EVANS 


TO  PUSH  OTHER  WOODS 


£  Co.  Liinitod 


'  Victoria. --B'ifhin  twenty  years  the 
only  big  Douglas  fir  trees  In  British 
Columbia  will  be  found  in  parks,  ac¬ 
cording  to  Hon  .Nebs  Lougheed.  min- 
;  ister  of  lands  and  for  many  years 
prominent  as  a  logger  in  this  pro¬ 
vince. 

"If  our  export  trade  In  Douglas  fir 
continues  to  expand  as  it  has  in  re¬ 
cent  years,  the  doom  of  the  big  trees 
will  he  even  earlier."  Mr  T,oughepd 
predicted,  adding  that  fifteen  years 
was  prohablv  not  a  too  libera!  esfl-i 
mate  j 

"Mr.  TyOijgheed  stated  that  plans; 
were  being  ronstdered  to  expand  thel 
export  trade  in  hemlork.  cedar  and 
pine,  hy  interesting  foreign  timber 
huyer.s  in  varieties  which  ran  satis 
factnrily  replace  Douglas  fir.  ! 

"The  Conservation  Committee  of| 
1012  estimated  the, annual  growth  of, 
timber  of  .k.OaO.nOP.^0  feet.  I'here  : 
could  not  he  a  more  misleading  state  j 
ment  fore.^t  grows  to  maturity; 

and  stand."  there.  Tt  may  stand  for  j 
t.oi'bv.ncvp  years,  hut  there  would  he. 


FINANCIAL  AGENTS 


ADo  I)J  \LOP  World 


IN51IRANC 

LOANS 


nONDS 

ULAL  L3TATE 


Crrijr.d  FInnr,  C.P.K.  0ld'). 

EDMONTON,  -  ALTA, 


;  di.un  co-oper-atlvo  co’incil  in  or,'er 
I  that  the  whole  co-oper.ativc  move 
I  ment  in  C  anad.a  mav  .‘-peak  with  a 
I  united  voire  and  h-T.'e  .an  infliirncc 
!  to  which  the  whole  ro-oper.i(  i  \  e 
!  movement  ir.  entitled  " 


SceitNb  Prere,,|o?i,!l  t'!,  ..(.[i.i-njj 
iXl.jik  brxmoiiri. 

Tlrtltsb  llprr*  .Xmritr»fr  ('h-impii'ti... 

t  Io,r*l  .Anifitcii-  CfoMiipi 

.•hip. 

p.inJep -Southport  I.XOO  puloco  T.a 

pjiit.onf  (ilof.ry  #'otio?ii 


1  .."no. POD  in  10"1  to  'i.ODp.ODO  .at  p; 
.'tit  In  tbe  ye  )  r  li.JO  ttiei  e  v 
b’l.ODO  trees  p’.intpd  h.v  the  fi 
hr-ipeb,  while  ,",.t.ddd  have  alrc' 
been  plaDfed  tliis  year.  The  varie! 
most  in  evidence,  arc  tlclniosl'.. 
meu'-p  and  i.felha. 


a  few  prospecto: 
the-e  " 

Tn  further  commenting  upon  the  ! 

geoioEv  of  the  district.  Mr.  Galloway  disappear  unless  we  push 

,  'other  woods  into  consumption,'  he 
"Tt  i-  quite  possible  that  in  ♦he  I  ^^-3rnell. 

'lanrcn  section  .similar  remDants  of  '  ' _ _ _ _ _ _ _ 

TerCam  .-banncls  will  he  found  ♦e  '  _  , 

.  C'-f.  .and  this  fact  should  he  kept  In  pipVrpC  AppACr 
.'-ind  h-  prospci-torr-.  The  discoverv  I  flLIVdllJ  vI  I  VijD 
of  ri,-b  ground  in  the  Cedar  Creek  I  ^ 

LIFTING  EMBARGO 

-n  i;n!il-ely  place  and  at  a  consider-*  _ _ 

bic^etc. a. ion  above  modern  stream-  ^  ^  McrcsU  Protest  Against 

Change  in  Policy  on  Soclt- 
cye  Exports 


Tt  ia  also  believed  that  the  Man- 
1  ecrtioTi  proi"ldea  good  opportUDI- 
•  o-  for  cold  dredging  The  heds  of 
I  1  •  streams  that  have  been  worked 
I ,  r  oni'-  been  mined,  a.a  what  are 
'ativcli  rich  places  and  low  grad® 
'•■.-'■infl  has  been  left," 

The  Nation  and  .Manson  Rivers  are 
Irth  'cd  hy  numerous  tributary 
reoir:,  and  in  view  of  the  sl^e  of 
ihe  territory  and  the  faef  that  there 
bar.  been  estab'i.shed  an  airplane 
fiar '.verirer  service  into  the  hig  dis¬ 
trict  from  Prince,  George,  tt  l.s  ex¬ 
pected  that  es  a  result  e.f  the  in 
fore-t  bejri,p  shown  in  the  Rainbow 
r  rcfk  anil  adiacenf  digging:;  that 
nro-.pccfnr-;  will  be  able  to  thorough- 
!v  comb  the  localifv  before  the  win- j 
ter,  \  trail,  construction  by  the  De  , 
partinent  of  xfines  la.st  vear.  lead.?] 
from  Fort  Ft.  .Tame .s  to  Man.-.on  j 
Creek. 


VaoeoTvex  IlfiremjThe  FlnsJicikl  Ttaieii 

Vancouver — Removal  of  (he  pres¬ 
ent  Canadian  embargo  on  the  export 
of  whole  fresh  snekeye  salmon  to 
the  Fnited  States,  as  urged  by  some 
fishing  interests,  would  bo  disas¬ 
trous  to  the  Brittsh  Columbia  park¬ 
ing  industry,  according  to  provin¬ 
cial  government  officials  who  have 
been  sfud.vipg  the  situation. 

The  government  has  wired  a  mes¬ 
sage  to  the  Ottawa  government, 
strongly  opposing  the  proposal  The 
embargo  was  originall.v  applied  in 
1ST1  and  wa.s  aimed  at  the  encotjr- 
agenicnf  of  ranning  soi  keye  in  Bri* 
isb  Columbia.  Tt.s  removal,  tt  is  he 
lleved.  would  he  followed  hy  the 
wholesale  export  of  fish  to  the  Ful¬ 
led  States  for  canning. 

The  British  c oiumbia  fish  canning 
industry  is  now  in  difficulties  and 
depend."  largely  on  high  class  sock- 
eye  salmon  to  enable  It  to  ran  the 
lower  varieties  of  salmon  If  the  ^ 
embargo  were  xvifhdrawn.  there' 
would  he  little,  encouragement  to 
can  salmon  at  all.  and  many  can-i 
perle.s  would  close  down,  according 
to  the  operators.  | 


Report  of  Wheat  Pool  Shows 
Rain  Urfirently  Needed 
in  Many  Sections 


.\nother  feature  of  the  statement 
I  was  that  rain  Is  urgently  needed 
i  over  w-ldespread  districts,  accord- 
1  ing  to  the  detailed  reports  from  va- 
'  rinus  centres  upon  which  the  crop 
report  Is  based. 

;  f.'ovenng  Manitoba,  the  report 
j  shows  that  precipitation  for  this 
year  from  April  1  to  June  Ik  has 
been  only  one-fifth  of  that  reported 
for  April  1  to  .Tune  3b  over  a  ten- 
:  year  average.  This  year  the  fig'ire 
!Was  1  2.3  as  compared  with  .3.2,3.  the 
!  average.  In  Saskatchewan  similar 
figure."  show-  .21  for  this  year,  and 
j  5.21  for  the  ten  year  s.vcrage  .Al¬ 
berta  fared  somewhat  better,  with 
j2  1’  for  this  spring,  wi»h  3  12  for 
'  the  ten  year  average. 

I  .'lanitoba’.s  crop  report  is  based 
'■  upon  returns  from  103  correspon¬ 
dents.  who  state  that  in  ku  ren- 
tres  rain  is  badly  needed  .‘•as- 
.  katchew-an  correspondents  respond¬ 
ed  from  560  points,  of  which  t40 
I  said  rain  w-a.s  needed,  with  .".16 
making  it  "urgently  required.''  T,es3 
acute  conditions  were  reported  from 
Alberta,  where  220  points  were 
heard  from,  03  .saying  rain  is  need- 
■  ed,  21  "urgently.'' 

"Tho  condition  of  the  wheat  crop 
'  in  w-estern  Canada,  June  .13.  as  re¬ 
ported  by  S02  correspondents,  w-as 
70  per  cent,  of  normal  compared 
with  66.  03  and  og  on  the  same  date 
in  1030,  1020.  and  1026  respectively, 
ihe  report  show,". 


Airplane  Tour  Planner!  To 
Promote  Manitoba  Aviation 


Wlnnlpex  H'U-raij  Tbr  T-iriancial  Ttnif,. 

Winnipeg. — T/nder  the  auspirea  of 
the  aviation  committee  of  the  iVin 
nipeg  Beard  of  Trade  ten  airplane? 
are  scheduled  to  leave  here  on  July 
jpt  for  a  tour  of  Manitoba  In  thein- 


Kpeful*  of  prospoelty 

\  for  Canada-Grown  Tobacco/ 


Saskatchewan  Crops  To 

Be  Well  Below  Averatje 


Regina. —Fxefpt  in  a  few  localities, 
showers  during  the  nasi  week  weco 
*00  light  to  he  of  material  lienrf.'t. 
and  with  these  few-  exceptions,  the 
crop  situatmn  ba.s  not  matcriall.v 
changed  d'lring  the  fortnight  ending 
■Tune  1,3th.  according  to  leJcgrapbic 
reports  r<  ceH-cd  bv  the.  rtati'  tlra 
branch  of  the  Saskatchewan  Depart¬ 
ment  of  Agriculture 

‘  rop.s  in  the  retltr'il  and  southern 
areas  are  generally  reported  poor,  as 
a  result  of  drought  and  high  wind  ! 
and  in  some  of  the  .south  central  dis  , 
triefe  are  too  biadiv  adrnaged  to  re¬ 
cover.  and  here,  given  ideal  eondi-j 
tions  during  th®  rcniamder  of  the. 
growing  season,  it  i.s  not  considered 
possible  to  produce  a  crop  even  ap¬ 
proximating  tbe  average.  IVith  bet-: 

conditions,  crop."  gra-j 


ImperUl  Tobtfiyy*  Cnmpanv  CinBdi. 


i  ter  moisture 
dually  imfirove  toward  the  north,  al¬ 
though  there  .are  several  di.st lictr-i  in 
that  area  fiarticularly  in  the  north  j 
least  xvhere  the  need  of  rain  ir;  rc- 
I  ported.  j 

i  Seeding  Is  all  completed  e.xcepi  for 
I  some  re  seeding  and  some  late  grains 
'for  green  feed  In  mari.v  cases,  j 
i  hoiwever,  nu  further  seeding  will  be  I 


Clhc  Pick  f^Cdndcld's  Burleg  Tobacco 


I 
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Record  of  Canadian  Stocks 


Stock  Open 

tbitibi . 

Do.,  6%  pref  .  21 

Do.,  1%  pref . 

ilbcrta  Grain . 

Do.,  pref . 

ksbesto# . 

Do.,  pref .  50 

\teoelate<i  Can  . 

Associated  Tel« . 

Atlantic  Sugar .  21 

Do.,  pref . 

Amal.  Electric . 

Do,,  pref  .  101^ 

^gnew  Surpass,  com . 

Do.,  pref  .  84 

|3eatty  Bros .  13 

Do  ,  pref  . 

Blue  Ribbon,  com .  15 

Do.,  pref  . 

Bathurst  . 4 

parrelona  . 

iwlf  Grain,  pref . 

tlgo  Can.,  pref . 

p|1  Telephone  . 140 

Brant.  Cord.,  pref  . 

Brazilian  ,  . 

Br*zil<an  Bonus  . 

jp.C.  Packers,  pref .  5*^ 

p.C.  Packers  .  75 

B.  C  Power  “A” .  34  W 

Do  .  “B” .  113.^ 

B.  B  Steel  . 

Do.,  pref  . 

j  Do.,  2nd  pref  .  t 

‘PruckSilk  ,.  5 

Build.  Products,  Class  **A*’.  ...  1® 

Burt.  F.  N  .  33 

Calgary  Power  ..  .....  1  40 

Canada  Bread,  new  .  4 

Do  ,  1st  pref  . 

Do  ,  pref.  “B” .  60 

Canada  Cement  .  10 

Do.,  pref .  91 

i  Canada  N.  Power ,  20 

Canada  S.S.  Lines .  3“g 

Do.pref  14 

Can.  Bakeries,  “A**  . 

Can.  B^'^n»e  21 

Do.,  pref 


Week  ending  June  23,  1031 - Price 


Open  High  Low  Close 


Sales  Change  High  Low  Div.  Rate 
2665  —  yi  13  W  3»; 


15K  18W  \Ati  17?J 
5!i  :: 


341^  36  U 
\\H  13 


34H  36*^ 

WK  13 


r>o.,  1st  pref 

. 

.  fS 

e:i 

8.S 

83 

84 

108 

—  i' 

Do..  2nd  pref  . 

.  <)H 

10 

9% 

9% 

697 

Cap.  Car  a  Found  .  ... 

....  1 1 

13 

115. 

1.3 

1266 

+  i-t 

Do.,  pref 

Can  Convert-rs 

Cirt  Grtton*.  pr^f 

....  19% 

21  % 

19 

20%' 

510 

+  % 

Cen.  Dredge  &  Dock 

.  ..  £6% 

56  !i 

24 

26  A 

406 

Do.,  pref 

Cpn.  Fairbanks,  pref 
C fin  Foundries  “A” 
in.  Gen.  ’^lec 
Do.,  pref 
in.  Tlydfo.  Eler 
in.  Ind  Alcohol 
IP.  Tnd.  Alcohol  'B* 
•ri.  Iron  Foundries 
Do  ,  pref 
Cao  Loco 
Do.,  pref 

Can  Oil  ,  . 

Do  pre.t 
in  Par.  Rv 
Can  Ff.w.  &  Paper 
Cha*  Giird 
Citv  D'-irv 
Corksl  I’tt  Plow 


300  210 

6^H  60 


24»i  2654 

23 


1?0 

+  1  46  ». 

-1-5  1  75 

4-  1  31 


Consol.  Bflker^x 

. !  . .  .  8 

i  9 

ft 

9 

445 

+ 

%  127i 

Cons  Fr-od  ‘  A  ’ 

'  5  % 

Consol.  Food  Prod 

2  A 

Crns,  Tndustr-^* 

....  1ft 

s’  15 » 

L5 

1^  X 

.320 

— 

'i  18% 

Cm.  Mining:  &  S. 

...  88 

,  94  » 

?4 

90 

45*^0 

1  A  18,3 

Gof*.  Gs? 

186 

186 

185 

185 

102 

— 

1  186 -J 

Co«iros  Tmp 

9 

Do  .  prrf  .... 

9ft 

Cev  VVv'  "A  ”  . 

...  54 

• 

75 

70 

Do  ,  "B" 

.  ■?! 

*“0 

30  »; 

Doit*  Bridce  .  . 

...  30 

i  *-'1  ’ 

29 

31  *2 

2189 

4- 

l-i  .55% 

Dim.  Copl.  pref 

dO 

Dorn  . 

.  98 

ICO 

97 

ICO 

26 

+ 

2  126 

Do  .  p*-ef 
D-^m.  Tfr^r.  pref  . . 

D'^m.  Steel,  pref 

Drin.  Steel  fr  “D  "  .  3 

Dpm.  Stores,  Kev^  .  "0 

Dorn  te.Ttile  .  65  67 

Do  .  p:ef  . 121 

Donnarona  Paper  ... 

Dryden  ...  3 

Eartem  S  Products  . 

Do  .  prrf  .... 

Easy  Wash.  Machine  . . 

Fnr me!  fr  Hect.  Prod . 

Fam.  Plac  ers,  V  T  . 

Famous  Players  . 

Fanny  Farmer  . . 

Do  .  pref  .  ,  .  . 

FordrfCcn  "A”  1<^  10-; 

Fraser  Cos  . 1  00 

Foundation  To  8-i  12 

Frontcnac.  pref  .... 

Frost  Wire  . 

Do.,  pref  . . 

Gen.  Steel  Wargs  .  .3  5a  S 

Goodyear  Tire,  ptef  ....  95  ?8 

Gculd«  Pumps,  pref  .  . 

G.  W.  Saddlery  .  . 

Do.,  pref  . 

Gvp^um  .  oJ.j;  9iii 

Hatnilton  Bridge  . 

Do  .  prof  65 

Ham.  Cottons,  pref  . . 

Ham.  tinded  Theatres  .  , 

Do.,  pref  65 

Haves  Wheels  .  8 

Do  ,  prff  . 

Hinde  &  Dauch  . . 

Howsrd  Smith  . . . 

Do  ,  pref  . 

Hunt.s  “A  ‘  . 

D-.. ‘  B  * 

H.  Waller-  G.  &  W.  New  5% 

Int.  Coal,  pref 

int.  Hydro.  Eler.  "A  ’  _ 

Tnt.  r-Tilhojr,  “ A”  ,  .  .  07 

Int.  Nickel  .  ^.V'■  14‘h 

Int.  Power  .  5 1, 

Do.pref  .  60 

Int.  TUMities,  “A  *  .  34  3^ 

.  61*  7 

Jamaica,  P.  S. 

Jemaiea  P  S..  pref  .  103 

Kelvinatof  . 

D^v,  pref  . 

L&ke  of  Woods  .  10 

Do  .  n-'rf 

T.ake  Si.pfnor  Cnrp . 

Laur.^  Secord  .  .  3.5  37 

>0  .  p*-cf  . 

Lindsay  Co  10 

Do  .  p«cf  ... 

Lohhw.  n  iss  “A  •  11%  17 

D- .  “B  ”  .  10 ’s  11 

'W  %  Thffii.T« 

pV  Lerf  . 

Do.,  reef  .  .  77 

Mas'*ey-Harri«  4  4’i 

Mexican  L  fir-  P  ,  pref  .  , 

M:t.  hell  Co.  J.  S.  .... 

Do  .  r*!cf  . 

Mon'irch  Knitting  . 

Do  .  pref  ... 

hdoptrojl  Cottons  .  . 

Do.,  pref  . 

Mont  L.  H  /k  P . 43  U  4^% 

Montreal  Loan  . 

tfont.  Telegraph  .  51 

^font  Tramways  . 1.50 

Moore CoTp  .  13 ’i:  13.’i 

Do  .  “A  -  .  08  105 

Do  .  ■  B  ■  ^  . 105  105 

Muirhead>  Caf?  . 

Do  .  pref 

M-’Kinnon  Steel 

Do.,  pref  . . 

McColl  .  17 'V  13*1 

Najionr I  Breweries  .  26*3  28 

Do  .  pref  .  32  3.3 

National  Brick,  pref  ....  5 

Nat.  Grocers,  pref  . 

Nat  Steel  Car  22  2? 

N'<»eafa  Wire  . 

Do.pref  . 

Oplvic  Flour  M.IU  .  135  140% 

Do  .  pref  . 118%' 

Ont  Fquiteble  Life  .  16  17 

Ont.  Steel  Products .  4 

Orange  Crush  . . 

Do.,  “A”  pref  . 

Do  .  “B  '  pref  . . 

Ottawa  L  H  fit  P . 

Do.pref  102  103 

Ottawa  Traction  . 

Paramount . . 

PageHersey  .  75  76 

Penmans  . 

Do.,  pref  .  95 

Photo  Enaravers .  22  5^  23 

Port  Alfred.  Mef . 

p^o  Rico  Ry.,  pref . 

ppwar  Corp .  .  . .  .  41  *4  45 

fVeaaed  Metals  .  .  . . 

Price  Bros  .  29  5^  29% 

Do.pref  .  85  88% 

Quebec  Power  .  36  37 

Riverside  Silk  Mllla  . .  11  12 

Russel  Motor  . . 

Do.,  pref  . .  85 

ShawinigM  Water  .  38^  41 

Sherwin  tlVilliams.  new .  26 

Do.,pref  .  119  120 

Simon  Cigars  ............. 

Do.,  pref  .  90 

Simpsons,  pref . . .  74  K  75 

r  P©w^ . .  27  30 

fttand^  Chemical  . 7 

1  itead.  Stegl  %  Cbnat .  4 

So.,  pref .  27% 

j  fttMforde . 

t)®..  pref  . . 

)  Steel  of  Canada .  28  29  H 

Do.,  pref .  30  31 

SteilUis  Coal . 

I  St.  Lawrence  Flour . 

Do.,  pref  .  .  .  , 

I  St.  Maur.  V.  Corp.,  pref . 

,  Simpson  "A** . 

Do..  . 

ft.  Paper,  pref .  11%  11% 

ft^l^wrence  Corp .  I  %  1  % 

Do.*^‘A**  . .  3%  3H 

TlfTopTailbrs . 

t>o.,pnf .  78  80 

I  TnUtBora  Cab . 


f"4  2S 

12'. 

*2H  S’* 


717  +  1  ' 

no  +  ! 


102  95 

08 '<  38 'i 


177  150 

73  IIM 
108  H  98 


Tuckett.  Tobarro,  pr.f .  125  . 

Twin  City . 

I  A  Viou  Biscuits . 

Do.,  pref  . 

Wabasso  Cnttnn  .  20 

__  _  W.tt  Can.  Flour .  8  !<  8  K  8  8 

r>o.,  pr.f  . . 

Currant  West.  Oror.rs .  .. 

iv.  Rata  Oo.,  pref  .  45  ,,  ,, 

W.ston,  l.td  .  .  37 

01^  Do.,  prrf  .  . .  , , 

IVr  Winisor  Hotrl  . 

Do,,  pref  . 

...  Winnipesj  Eler  .  11  n  11  13 

Do  ,  pref  .  55  55  .54  54 

Woods  Mfa  .  pref  . 

Banks— 

$4  00  Canadienne  Nat .  100  100  104  105 

Commerce.,  .  209  214  209  213 

..  Dominion  . 708  lOH'/i 

Imperial  .  20S  7!0;i20S  210 

Montreal  .  2' 4  266  254  262 

Nova  Scotia . 310 

5'’T8' .  239  K  248  239  248 

M  Toronto .  220  221  ^ 


NEW  YORK  STOCKS 


June  17,  June  24, 


30  —  1 
400  +  4  231 

b*  +  yi  230 
05  +  2  225 

170  +  8  303 

18  326 

1603  +  8  3i  291 

35  +  I'/i  238 


175  3<  104 
231  2en 
230  200 


•Allia-Chalmera 

$1.40  Am.  AgrI  Chemical  . 
6  '/i%  Am.  Beet  Sugar 

Am.  Poah  Magneto  . 

7'7|  .Am.  Can . 

$1  00  Am.  Car  &  F . 

Am.  Ice  .  . . 

■Ann.  Inter.  Corp . 

614'%  Am.  Ixjcomotive. .  ,. 
Am.  Smelting 
7%  Am.  Steel  Foundriea 
Am.  Sugar  .  ... 

Am.  Sumat.  Tob .... 


Dividend  Declar^ions 


Government  Bonds. 


677  —  IH  151  'A  127 
22  A  11 

24635  +  Vi  28  A  12% 


,908  +  i’a  42  .ii  33 'i 
625  +  IJi  18  10 


26 

+  \H  ** 


1 73  —  3 
2001  +  2 
133  —  3% 

675  +  3 


«.  oo  STOrK 

»1  00  G(*Tf  .  Bond.,— 

■  •  War  Loan  fi  -SI  . 
per  J'>rI.oan  .0-87 
Victory  Loan  5%— 3.3 
6^  Victory  I.oan  R%— 34 
0%  Victory  I.oan  6% — 37 
Renewal  .Ol'j-  32 

”  c  Re-funding  4%— 40 
,,  „„  Re-Funding  .0-  43 
$.  00  Ra-Funding  4% — 44 
Re-Funding  4'6 — 46 
<7nn version,  19.06 
f^onverpiona  19.07  .  . 
ronvereiong  19.08  . 

.  <~onversions  19.09  .  . 


We. 

ek  endini 

g  Ju» 

19  2 

13,  1931— 
Close 

Price  - 

1031 

— 

OD?n 

High 

Lc.^ 

Gales  Change 

Hlg’ 

Low 

101 

TO 

too' 

25 

107 

on 

i07  90 

107 

97 

107*75 

8200 

—15 

108 

15 

103 

90 

105 

105  10 

104 

90 

104  90 

ft050 

—20 

10S 

85 

103 

90 

105 

10 

105  10 

104 

70 

10.4  ftO 

27.50 

—30 

10ft 

25 

102 

80 

111 

7.5 

111  7.5 

111 

40 

in  40 

3250 

—85 

112 

30 

107 

05 

102 

60 

103  85 

.300 

+  25 

10^1 

.80 

101 

40 

102 

05 

102  05 

101 

ft. 5 

loVftft 

4000 

—  20 

]  n'> 

or, 

99 

40 

106 

45 

106  70 

7100 

—25 

106 

.ftO 

103 

10 

.  102 

on 

102  00 

101 

90 

101  90 

lOO 

—  10 

ion 

2.5 

99 

45 

12-t-l  Am.  Woolen  . 

12%  Anaconda  Copper.. . 

12+1  .Atchlaon . 

12%  Atlantic  G.  «- W.  I. 

16%  Baldwin  Loco . 

12+2  Balt.  «.  Ohio . 

12+1  Bethlehem  Steel  fBl 
Canadian  Pacific  . 

C erro  dc  Pasco .... 

-  Chicago  M.  &  St.  P. 

ow  Do.,  pref . 


.Ol'j--  32  102  60  103  85 

4%— 40  102  05  102  05 

.0-  43  .  106  45  106  70 

4H— 44  . .  102  on  102  on 

4K— 46  .  . 

1 9.56  .  1 02  no 

1957  .  . 

1958  .  104  .30 

19.59  ...  104  35  104  40 


102  80  Do  ,  "B”  . 

107  05  Continental  Can . 

101  40  Corn  Products . 

99  40  Crucible  Steel . 

103  10  Columbia  Gas . 

99  45  Erie  Railroad . 

99  70  Pot  Film . 


Montreal  and  Toronto  Curb 


Stork 

$3  50  Nof  Holdings  .  ,  .  . 

j  Assoriatwi  Breweries  . 

gr.  Bcnth  Co  A  . 

crL  ;  Bosuhirnrie  . 

♦  ,  .-E  Beliing-CoTfirelli . 

81  76  Do.pref  . 

pr*  B  A  Oil.  new  . 

nn  Breweries  . 

•jr-7  1  Celgary  &  Edm.  Land  .  .  . . 

}  Canada  Malting  . 

caJ  :  Canada  Paving  . 

$4  0^  I  r  . 

I  Can  vmegfir^  . 

I  Can.  Celanee#  ...... 

!  Do.,  pref 
I  Can.  and  For.  Invest 
Can  Int.  Trust 
j  Do..  "B”  pref  .  . .  . 

^  I  Can.  Machinery  .  .  , 

1  Canadian  Marconi 
n  nn  Can.  North  Power,  pref 
I  Can  P  &  P 
iac-T  I  Can  Virk'^rs 

Do  .  prrf 

nn  1  Wineries 
no  Can  Wire  B-'-und  BoTe* 

I  Catelli  Macaroni  A  ’,  pref 
11  00  i  Carlmgs 
“  ..r/  I  Chem  Research 
«i  on  Cons.  Sand  8r  Gravel,  prrf 
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Amer  Light  &  Traction  .3; 

Amer.  Superpower,  new  .  i; 

Anglo  Chilean  Nitrate  .  * 

Brazilian  Traction . . .  F 

B  A.  Oil  .  1 

B.  A.  Tobacco  . 

Briti.sh  Celanese  . 

Canadian  Marconi  . 


10-4 

3% 

ons 

"raders* 

th.' 

Rid 

AsV. 

106 

106 

H>6 

99  Vs 

1001.1; 

9ftH 

97 

101 U 

103 

97 

105 

1001^ 

99 

109 

103 

105 

93% 

100 

101 

lOl'i 

104K 

lOftK 

1001{ 

102 

1001.4 

102 

9ft  >i 

95 

9.ft 

97 

99 

99 

inn 

99 

tni 

101 

101 1'2 

lO.S 

97 

“8 

IO4IW 

105  l<j 

102 

m.s 

99  If 

100-!,' 

99  >4 

1 00  % 

99K 

ft  6 

.59 

102 

9-ib 

uq 

7.5 

ftO 

91 

93 

102% 

104 

98%' 

102‘1 

97 

99 

lOS'i 

fS 

101 

94 

97 

101% 

102% 

100»4 

102 

104  1 

ion 

80 

9ft 

97  1 

97 

100 

106% 

96 

mo 

102 

105 

mi 

102 

101 

102 

106'5 

107% 

102% 

104 

97 

99 

101% 

rb 

Fid 

Ask. 

132 

134% 

IS 

14 

18% 

19 

69 

70 

6 

6% 

S8A4 

40 

12% 

12% 

6%' 

6% 

19% 

19% 

1 1  *< 

12% 

Investment  Trusts. 

I  AiFcrfran  Fid 

i  Arrer.  Fftunder?  Co'p  ,  com 

$1  00  Fritjph  Type  Investors  .  4% 

I  Corporate  Trust  Share?  .  .  ft 

J  ipt  G u.stAdian  Shares  ft"*' 

1  2nd  Custodian  Shares  ft% 

1  Div  T’'U*tee  Shares  Grig.  Series 
I  Div  Truptpp  Shares  Series  B’*. .  12% 

6''^  Dh-  Trustee  Shares  Series  '  C”.  4*s 

i  Eouitv  Fn'.  estors  Corp  .  roip  .  27 

7''";  Federatpd  Capital  Corp  1% 

40''  Fundan-ental  Trust  Shares  "A“  .  ft% 

Fundarrental  Tnirt  Shares  '  B”  . 

7^  '  Independence  Trust  Shares  .3"« 

$1  00  Insuranshares  Certinrstes  Inc  6 

,  77^.  j  T-ow  Frires  Share?  ,  ,  7 

National  Pond  Sr  Share  ...  ft2 
1  Nation  Wide  Seruritie?  '  P".  .  .  .  ft% 

St  00  New  A'ork  Bank  Trust  7% 

$5. 00b  ;  North  American  Trust  Shares  ,ft 

:  United  Corrmon  Trust  Shares 
7^  ;  Series  A -2  ....  6% 

ft2  00  '  United  Fixed  Shares  Series  "Y*’  5% 

$1  40  United  Insurance  Trust  Sh.  "F”.  ft% 

50o  United  N  Y  Bk  Trust  Sh  Seri. 

7''*  '  r-3  10% 

I’nited  t"'il  Trust  Shares  Ser.  H”  4% 

$1  00  i  U  S.  riec.  I  t  A'  Fow.  “A”. .  2ft*4 

I  U.S  Flee  I  t,  Pow.  "B” .  fi% 

I  r.inadlan 

6*^  !  Canada  America  Tniat  Shares. .  ft% 

t^an  Inti  Trustee  Shares  6% 

i  r.-jn  Fftrei^n  Inv  Corp  ,  enm 
?5c  Cgrt.  Fc»r.  Inv.  Co^  .  pref  .  . 

I  C an  Gen.  Trust  -Fir?ti .  24 

I  C sn.  Tnt],  Inv.  Trust  .  .  .  3 

G qp.  Inti  Inv.  Trust.,  pref  . 

C onsolidated  Tnv.  G orp.,  com 
!  Gt  Britain  Can  Tnv.  C.  Ltd-- 
6^7  j  Firrt  .AM  F anadian  P% 

1  London  C gn  Inv.  C oru  .  com  Z 


Oil  Stocks 

S!  ftO  ; 

Si  .SO  Atlantic  Feftning.  com  . 

7'^  I  Fucke'  p  fipe  T  ine . 

i  F urcka  Fine*  J  ino  . 

Si  60  i  Indiana  Fipc  T  ire  . 

6'^-  National  Transit  . 

6^  No-t.hern  Fipe  I.-ine  . 

7  00  Obir*  Oil  . 

7''~-  \  Frairir  Oi)  S'  Gas 

SI  on  ;  Frait’e  Pipp  TJre  . 

Si  00  Southern  Fenn  Of!  . 

7'"c  I  Southern  Pipe  T  ine  . 

'  Standard  Oil  of  Gal  . 

7'G  '  Standard  Oil  of  Indiana 
S3  xSO  Standard  Oi)  of  N  J. 

t  Starda^'d  Oil  of  New  York.  .  , 

I  Union  Tank  Car,  com . 

$4  OC  I  \'3ruijni  Oil  . 

2^  !  Imperial  Oil  . 

Si  65  :  Inter  Pete.,  com  . 


■k  %  !  . 

4-  Rix  .Anglo  Nnr?recian  Hold  ,  pref 
^  G ortfiol.  Pakerie?  .  .  . 

Toronto  Mortgage  . 

Dom.  Rubber, pref  . 

Holt  Renfrew,  pref 

.  ,  Fart  Pairie?  .  .  .  . 

Gan  G onverters  . 

Associated  Tel  &  Tel.  "A**  . . 

i  'A  I  Do..  l<t  pref  . 

?  1  I  Mont  Tram  .  . 

^’  5  :  .1  S.  Mitchell,  pref  .  . . 

I  N  S,  on,  pref . 

•  •  ;  Robinson,  com . . 

•  g  , .  Fa*.t  Steel  Prod. 

Do.pref  .  . . . 

G onpum^rc  Gae  .  . 

5  MacKav.  p-of  . 

I, .  I’nior  Trust  . . 

'  ,'1  Tor.  Gen  T ru-^t . . . 

jH*  Sun  Life . . 

th  :  G.  W  Rover.  A  . 

^  %  I  Ham,  Cottons,  pref .  .  ....... 

I  T-t  Hyd'o  Flertrir . 

Ogiixie  Flour  . 

'%  International  C oal . 

Do.,  pref  . . . . . 

West  Grocers,  pref  .  .  . . 

Ottawa  U,  H,  «?’ P . . 

“ts  T>o  ,  pref  . . . . 

Imp.  Rank  . 

West  Footenay,  pref  . 

lU-^iGan  Celanese,  pref  . 

39u!?'-T.Y.%....+1._. 


7  1*<  q  July  2  June  1ft  6% 

ft  1%  q  July  2  June  1ft  4^ 

lOr  20c.  q  .Tune  ?0  June  1ft  40 

1  60  87%c.  q  .Tune  30  June  20  76c 

tft  75r.  q  June  30  June  20  1.60 

12  3  q  July  1  June  15  0 

ft  2  q  July  2  June  15  0 

7  1%  q  July  2  June  1ft  BH 

II  2ftc.  q  wlulv  1  June  12  76c 

>1  2ftc.  q  .Tulv  1  June  12  75o 

7  1%  q  July  1  June  12  BH 

6  li'^  q  July  1  June  12  4H 

ftl  June  25  May  20  $1 

7  1%  q  July  2  June  15  6J< 

7  1%  q  July  2  June  15  5% 

*2  50c.  q  July  2  June  17  1.60 

2  q  July  2  June  15  IH 

ft%  1*-^  q  July  2  June  15  4H 


7 

9%  S 

.Tune  80 

June  28 

m 

7 

.«1 

2.5c.  q 

July 

2 

June  15 

76c 

T«50 

12 

3  q 

July 

1 

June  15 

9 

12 

7 

I'^t  q 

June  80 

June  20 

8J5 

7 

7 

1*4  a 

J'lly 

2 

June  2.5 

5% 

7 

$1 

25c.  q 

Aug. 

1 

June  80 

75e 

25e 

4 

1  q 

Aug. 

15 

July  81 

8H 

6 

4 

1  q 

July 

1 

June  16 

8 

4 

6 

1%  q 

July 

1 

June  16 

414 

6 

m 

2%  q 

.Tuly 

1 

June  16 

tH 

10 

7 

1%  q 

July 

2 

June  16 

5% 

7 

T 

1«  q 

Julv 

1 

June  16 

8% 

7 

1  .50 

87%c.  0  July 

1 

June  15 

mn 

1.60 

$2 

SOc.  q 

July 

1 

June  16 

1.50 

2.60 

7 

1%  q 

July 

1 

June  15 

BK 

7 

10 

2%  q 

July 

2 

June  15 

7% 

10 

4 

1  q 

July 

1 

June  12  * 

8 

4 

7 

IH-9 

July 

2 

June  20 

6% 

7 

12 

8  q 

July 

1 

June  16 

9 

12 

25 

6% 

July 

1 

June  15 

18% 

25 

fg’l  $1 

25c.  q 

June  80 

June  15 

62  %a 

1  60 

*2 

50c.  q 

July 

2 

June  16 

1  60 

$2 

8  50 

R7%c.  q  July  15 

June  25  2.62V^ 

8  60 

5"’'^  Ogiivie  Flour  . ft  2  q  July  2  June  20 

International  C oal . 2  1  R  July  2  June  20 

Po  .  pref  . 8  4  S  July  2  June  20 

W^st  Grocers,  pref  .  . . 7  1%  q  July  1ft  June  20 

X,,  Ottawa  U,  H,  <?’ P . 0  IV^  q  J^e  30  June  15 

r>o,prcf  . . . .  q  J'Aly  1  June  1ft 

Imp.  Rank  .  12  8  q  Aug.  1  June  80 

West  Footenay,  pref  . 7  1%  q  July  2  June  14 

1*1,^ ‘Gan  G  ^lanese,  pref  . .  7  81'^  S  June  80  June  13 

1  W.cfnn  Gn  . . .  $1  25r.  q  July  1  June  20 

®2H  I  Kdmonton  City  Dairy,  pref  .  6%  1%  q  .July  1  June  15 

-  %  MrCnll.  pref  . .  6  1%  q  July  15  June  30 


Hunfe  A  .ArP .  1  40  35c.  q  July 

Nat  Tnif*  . 14  8%  q  July 

!  Steel  of  Panada  . - .  1  75  4SH'c.  q  Aug. 

i  Do.pref  .  1.75  43%c  q  Aug. 

'  M  T,  H.  A- P . .  1  50  38e.  q  July 

23  ■  q" ooke  Pro,  ,  pref  ........... _ .....  7  1%  q  Julv 

-rt  '  Eoiindation  Go  . $1  25c.  q  Aug. 

'2  I  Mont-  Telog-aph  3  2  9  July 

^  i  McKinnon  Steel,  pref  . 7  1*.^  q  -Aug. 

I  I  Ppp>  Tar.  prpf .  6%  1%  o  Aug. 

*2%  i  Go'iMe  Pumps  .  4  1  q  July 

5  i  Po ,  pref  7  1  •-<  q  July 

j  Gan  Fairbanke-Morse.  pref  .  . .  6  1%  q  July 

Thrift  Store.,.  1st  pref  .  . .  6U  l%q  July 

Po.  2nd  pref  7  l«f  q  July 

i  Fofct  Mit-hell  .  $1  2,5c.  q  July 

?k  '  Int  T’rikfips  A"  .  S  50  87%c.  q  July 

IT  .Gan  Foundries  R  Fgs.  .A  .  1  -50  37%c.  q  July 

16  !  5’ian  Fismiit.  pref  7  1  »4  q  July 

’-t  :  Pnt  Kciiitable  ..  .  .  6  3  S  Aug, 

1 1  Tha'-'ers,  pref  .  8.-50  87),^c.  q  -Tuly 

13%'  Kea-!Fr-tatp«-Ioan  7  3%  S  July 

17  (e' Pedu'-ed  from  81-50  basis  for  2nd  cuarter. 

'1  (hi  rodueed  from  7%  heginning  .second  quarter. 

!9-^  +  Pedured  to  7-5  rents  cuarterlv  from  90  centa 

'0  j  -  Cut  from  35  certs  a  quarter. 

!  P  J  I  ifllnitia  divi-iend 


1  40  35c.  q  July  2  June  18  1  05 

14  8%  q  July  2  June  20  10% 

1  75  4SH'C.  qAug.  1  July  7  131% 
1.75  43%c  q  Aug.  1  -Tulv  7  131% 
1.50  38r.  q  July  31  June  SO  1  13 

7  1%  q  Julv  15  June  30  5'i 

$1  2.5c.q  Aug.  15  July  31  7,5 

8  2  q  July  15  June  30  6 


7 

i»t  q 

Aug. 

1 

July  15 

f  H 

6% 

1%  0 

Aug. 

1 

Julv  6 

4'^ 

4 

1  0 

.lulv 

1 

June  20 

1%  q 

Julv 

1 

June  20 

BH 

6 

1%  q 

Julv 

15 

June  80 

4%' 

6U 

1%  q 

.Tulv 

2 

June  20 

4K 

7 

1%  q 

.lulv 

2 

.tune  20 

Bli 

$1 

25c.  Q 

July 

15 

June  30 

7oc 

ft  .^0 

87t.*'c.  0  July 

16 

June  26 

2.621 ; 

1  .ftO 

3714c.  q 

July 

15 

June  30 

1.12% 

July 

2 

June  23 

5%' 

6 

ft  s 

.Tulv  15 

6 

87%c.  q 

July 

2 

June  20 

2  02% 

7 

31%  S 

July 

2 

June  20 

• 

Mining  Market  Record 

Reported  by  F  O’Hecm  8b  Co. 

Friday  Week  Week  Wednesday 


High  I 
for  year 


Citie?  Service  Cd. 

Columbia  Oil  Sr  Gas 
Commonwealth  <&  So  Op”  ^ 
Cons.  Gas&  Llert  Balt 
Con?  Copper 

Continent*:!  Oil  . 

Cord  C orpQrat.ion  . 

Courtauldf  Ltd  . 

Deere  Sr  Co  . 

Durant  . 

Elect.  Fond  &  Share  •  •  • 

Fairchild  .A'  iation  *  • 

Fanny  Farmer  Candv  Shop* 
Ford  Mothx  cf  Canada 

Ford  of  England  . 

Fox  Theatres  A” . 

Gulf  Oil  .  .  . 

Hiram  Walker  G  W  .  . 
Hudson  Pay  Mining  •  • 

Humble  Oil  . 

Hvdro  Fleet  ?e<'uritic3 

Imperial  Oil  . . 

T^tilities . .  •• 

1..,.  Pete  . 

Inti.  Superpower  . 

Inti,  Utiliiie?  A  * . 

Inti  L'tilirie?  B” 

M*ddle  West  T^ti!.  com  .  -  . 
Mountain  Producers 
National  I’uMic  Ser'.  ice  .  ,  . . 

Newrront  Mining  .  • 

Kiapira  S:  Hudson . . . . 

Do..  Wos . 

NipixSPing 

Fenn.  Read  . 

■Fpnn  Water  ^  Power . 


Salt  G rfiek  .  . 

......  4% 

6 

Selected  JnduRtriee  ...  • 

.  3% 

3.% 

Schulte  Ignited  . 

.  . . . .  M 

K 

SO  Indiana  . 

J  •  ^ 

S  O  Kentucky  . 

.  19K 

19% 

Ft  Regie  Paper  com  . 

....  13-% 

United  Gas  G pmrany 

T'^eited  T  igh*  &■  Power  "  K" 

’  _  23’,. 

24 

United  Shoe  Machinery  . 

_  6ft 

;>4  V 

Vacuum  Oil  . 

_  42 

4215 

Veh2.  Fetroleum . 

.  % 

+ 

Unlisted  Can 

InduslrlilSfotUs: 

Securities. 

Pid 

Ask. 

I  Abana 

PI,  ST'BTFY  OF  i  Amity 

:  Amulet 

Ciirrpnt  develppments  ’  Area 


131^  ,  Otfgiva.  —  Ciirrpnt  developments  ’  Area 
-3%  and  local  conditions  in  the  minerr-l  Pioneer 
i  industry  r>f  eastern  Canada  will ,  he  ,  Baidw'in 
25J  ,  the  obiect  of  a  survet-  hy  the  De-  i 
>2  ■  partment  of  Mines  diirin-r  the  pres-  j 

fii,^ '  ent  summer.  .K  Biiisson.  mineral  j  Base  Metals 
26*4  I  fechnolo.sist  of  the  deport.m-ent  i 
%  I  leave  shortlj'  for  the.  Maritime  Prov-  -  ^nkerhiii 
y^jinces.  ant^  while  there  will  visit  the|C85tieTr  . 
16  various  minins  and  metallursical 

1  centres.  He  will  later  proceed  io  coan  Copper 
■3%  i  Ontario  and  Quebec  and  make  a  !  Central  Man 


Brandram  Henderfon.  pref 
Brewing  Corn,  of  Can  .  pre* 
Gen.  Dom.  Sugar,  com 
Can  Packer?,  com 
Do  ,  7%  pref 

Can  Wii'e  <Sr  Cflble,  nref  W  W 
Dom.  Foundries  Jv  Steel,  prft 
Eastern  Dairies,  pref 
Mount  Roj  al  Hotel  6%  pref. . 
Frovirfial  Paper  T'G-  pref. 
In«uranre  Storks r 
I  British  Ameriean  .A?sc#* 
CanaviUn  Fire  Insurany'e 
Confederation  Life  prrf  , 
Dom,  Fire  Insurance 
Fidelity  In?  of  Canads"*- 
Imperial  Life  Assurance 
Manufacturers  l  ife  In? 
>ionarch  Life  pref 
Saskatchewan  I  ife  10<^'-  prrf 
Western  .Assurance  com 
Trust  A:  Loan  S*o«ks: 
j  Britifh  Mtge  •&*  Tru«t 
I  2nd  Can.  Gen.  Investment? 


8%  Sherbrooke  Truet 
IV4  Traders  Finance,  pref 
3%  Trusts  &  Guarantee 
. .  Waterloo  Trust  &  Savings 


QT— Ontario  aFd  Quebec  and  make  a  c^ntrsiMan  e, 

59'J-4  j  simi!.3r  survey  In  those  provinces,  j 

I  - - -  --  I  Gocifish  . 

2^  '  jONT  VRTO  rPOP  APOVE  .iTEFAGF. !  GSidhiu  . 

■".’o-  I  I  Grenada  . 

I  Toronto  —  .Acrordins:  to  the  latest  Hovry 

11%  Iweekly  erop  reports  submitted  by  the  !  , . 

!  agricultural  represPDtativp.s  to  the  ’  p2^c,^'bnLf 
^.L.,  i  Onbario  Department  of  .A vTir,]J t qre  ,  Hudson  Bay 
lirl  j  praetirally  all  crains  includins  I^l!  i 
9%  1  wheat  and  spring  grains,  show  1n-  KootntvFi 

:dieation  of  being  above  average  in  '  Lak^- Shore -Div  $1.20'- 

u:?  Im™ 

-  - - -  !  McLeod  River 

’  1,  McIntyre  -D  v  Sl.nO'i 

;,s  I  The  Finanrlal  Tinie.8  re,9rh?s  a 
5  i  class  of  people  nho  are  interested 

and  alilc  to  huy  investment  seenri-  Moftht  H-tii  . 

O'--'  *  Mindy  .... 

rV':r  |Mcm.B«;o 

‘;;'f  I  Mlpi^Sing  . 

’C,*  ■  ’  Noranda 

Pow;?.'  and  M  ... 

?oi  '  I  «  •  A  ‘  premier  Div.  $01 2) 

■i  The  Gracious  Spirit  CS'S" 

X  -a  ^  Sfin  Antonio  . 

OI  the  ( jrape 

|CSa  .  -  ’  Sherrir  Ciord  . 

s.u  15  most  truly  repre-  s+coe 

88  09  sented  in  that  nohle 


05*4 

07 

.23 

.05% 

01 

.01 

.03 

.01 

17 

26 

.45 

.15 

01 

OlH 

.05 

.01% 

0: 

.03% 

.08% 

.01 

40 

2  60 

2  35 

l.SS 

03 

.01 

10 

10 

.20 

.08 

05 

05 

.09% 

.03% 

01% 

01% 

03% 

.00% 

00 

1  00 

1 .90 

.90 

22 

26 

.50 

18 

03 

03  A 

.12 

.02 

.08% 

.02% 

.27 

.13 

02% 

'02% 

,07% 

.02% 

09 

10 

55 

.02 

3  00 

3  00 

9  50 

2.75 

08 

12 

23 

.03 

50 

11  65 

13.35 

9  00 

56 

69 

1  28 

.20 

34 

.25 

61 

.67 

95 

55 

02% 

.00% 

00 

?6  CO 

28  75 

23.50 

32 

36 

.50 

.10 

04 

04  K 

12 

.02 

00 

10  H 

33 

10 

75 

22  76 

26  40 

20  00 

80 

1  85 

2  ,84 

1  46 

30 

32  K 

64 

.22  A 

03 

03  ‘  V 

07% 

.03 

,07  A 

o^K 

.09  A 

01 

OS 

Oft 

15 

06  % 

03 '1 

03K 

06 

•  02 

90 

90 

1  90 

80 

The  Gracious  Spirit 

of  the  Grape 


P3  00  100  00  I 
20  00  27  00  1 


2ft0  00  29.S  00 
111  00  ISO  oo  1 
100  00 ' 
40000  4^0001 


Teck  Hughe?  tDiv  0  60). 
To’A'cp.amsc 
Tkempyor  CaU 
Tashota 

CONVIDO  . 

I  Waite'Ackerman 

X  x.x  5  »  _  Wrtht  Kjrgrcaves 

Grown  and  bottled 
by  the  one  House,  Gem  Lak* 

W.ari'e  &  Co,,  of  Wh^e'Lake 

Oporto  Portugal,  ^ . 

since  1 6  J  0.  Always  Albert j  Pac 
aged  30  years  in 

wood  before  being  commonwealth  ... 
offered  for  sale.  .  caimont'” 

'  Hom«  0:1  . 

You  are  sure  or:  oii  (Div. o.so) 

quality  in  Convido  Petr'iDiv.  $i  ooi  . 

Port.  I  Meriaud  •  • 

j  Acme 

Convido  is  never  . 

sold  in  bulk.  EartCrest  . 

Olga  Gas  .  . . 

Peninsular . . 


I 

OpoRTC 


MORGAN  TRUST  COMPANY 

Execntora,  Trnst««>B  &  Agents 
i)cposit'ory  for  Furniture  and  Valuables. 

AND 

MORGAN  REALTIES  LIMITED 

Property  —  Boni^ht,  Sold,  I, eased,  Exchanf^ed  and 
Administered. 

yXlTES  MORGAN,  Pres.  C.  D.  MORGAN.  VIce-PreA 

R.  A  NTXON,  Secretary  and  Manager. 

W.  E.  riLBOROUGH.  Estates  Manager. 

I'.  W.  HOPKINS.  Storage  Manager. 

.10HN  n.  WAUGH.  Realty  Manager. 

AI. FRED  JONES.  Insurance  Manager. 

PLalean  62C1— IfSJi  I'JtlOX  AVEXTK 

nr 

Entrance  from  the  Morgan  Store. 


H.  Austin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


2.^S  Notre  Dame  Street  West 


Montreal 


Tel.  *HArbour  2141i 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

f  Toronto  Slock  ExJxtngt 

nr  I  1  ^Montreal  Stock  Exchange 
cMcmbers  < 

V.  New  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


A  Complete  Brokerage  and  Investment  Service 

GEOFFRION  *  CO. 

Members  of  the  Montreal  Stock  Exchanse 
investment  Bankers 

225  NOTRE  DAME  ST.  WEST 
MONTREAL 


(astcol 

Saves  Moneii/ 


2000  MILES FILLING 
WrA  SAFETY 
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ROBUST  RECOVERY 
MARKED  TRADING 
BUOYANT  PERIODS 


Heard  in  the 

Board  Rooivi 

As  a  direct  result  of  the  Hoover 
.moratorium  nronosals  the  stock 


ICALGARY  POWER 
BUSINESS  GAINS 
BY  EXTENSIONS 


McDougall  &  Cowans 


i  1  mil  •  n  ^  A  nioratorium  proposals  the  stock  ^  ^  nnemDers  oi  tna  m 

Proposed  Moratorium  Proves  markets  enjoyed  during  the  past  Plant  Additions  and  Interchange  Members  o#  the  I 

Bullish  Factor  on  Commodity  week  the  best  period  since  the  be-  Agreement  Reflected  in  Re- 

and  Security  Markets  the  ntarket  to  the  news  bore  out  the  cent  Operabons  20^) 

-  more  or  less  general  belief  thatpsy-  - - 

CONSTRUCTIVE  ACTION  chology  has  been  playing  an  all-im-  GROWTH  IN  OUTPUT  «a> 

_  portant  part  in  public  sentiment  i n  iix  vrw  i i 

.  1  .  j  c»  I  D  :  I  during  recent  months,  as  evidenced  „  . .  ,  ,  ~r~ .  .  O  1  w  IV 

Weighted  Stock  Price  Index  by  the  apparent  scramble  for  stocks  Satisfactory  growth  of  business  is  i 

Moves  Up  10  Points — Possi-  which  ensued  before  It  could  have  being  experienced  by  Calgary  Power  HALIFAX  SAINT 

ble  Extent  of  Current  Rise  Un-  possible  to  properly  measure  Company,  Limited,  as  a  result  of  the  n'l’TSirA  TOP 

r»  t  constructive  results  of  the  pro-  heavy  programme  of  property  addi-  i  UllAWA  lUtt 

certain  Due  to  Condibons  posed  plan.  tions  and  line  extensions  carried  out  ,  - 

— — —  It  is  significant  that  the  plan  Is  during  the  past  few  rears.  Benefit  K  m  m «  n 

The  proposed  moratorium  for  one  |  so  far  only  tentative  and  has  still  from  the  Edmonton  interchange  JVI  11  IN  I 

ye.ir  on  reparations  and  Interallied  ;  to  bo  ratified  by  the  U.S.  Congress  ^^gree^ient  and  the  utiliz<ition  of  hy-  *  *  *  * 

debts  h.Ts  had  a  decidedly  favorable  and  by  the  governments  of  the  other  i  ,tro-electrlc  power  on  the  northern 

effect  on  market  sentiment  gencr- j  contracUng  parties.  The  mere  sug- ,  part  of  the  Company’s  system,  made  Diraaf  Driuofa  Ufira  to  ■ 

ally,  proving  to  be  the  most  construe- ;  gestion  however,  of  possible  con-  possible  by  the  completion  last  year  UllCUl  rilfdlC  IIIIG  III  ( 

live  development  for  some  time  past.  ;  certed  act^n  towards  rehabilitating  ’  of  the  132,fl00-volt  line  from  the 

The  propos'.il  started  a  pronounced  j  the  international  credit  situation  Ghost  development  to  the  city  of  Pld-  ■ 

upward  movement  in  some  leading  !  through  the  granting  of  even  a  tern-  nionton,  w  ill  he  more  fully  reflected  ■ 
commodities,  including  wheat,  cot-  porary  relief  from  the  onerous  debt  jp  193^  pamings.  The  Ghost-Pldmon- 

ton.  coffee  and  base  metals.  It  in-  j  burdens  was  obviously  sufficient  to ,  ton  line,  180  miles  in  length,  was  |  DIVIDEND  NOTICES  ETC 
spired  incrCtisod  liiiyin^  of  coni*  ^  cdiise  tne  sbtirp  rcvcrstil  in  piiblic  i  Dljicpd  in  nopratioD  SptitornbPT  i  r  -  -  -  _  - 


Bullish  Factor  on  Commodity  ''cek  the  best  period  sine 

J  •»  _ ginning  of  1930.  The  rei 

and  Security  Markets  tbe  m,arket  to  the  news  bo 

-  more  or  less  general  bcliel 

CONSTRUCTIVE  ACTION  chology  has  been  playing  1 

_  portant  part  in  public 

xx/_"  Li. J  c._  1  D  :  I during  recent  months,  as 

Weighted  Stock  Price  Index  by  the  apparent  scramble  l 

Moves  Up  10  Points — Possi-  which  ensued  before  It  cc 

ble  Extent  of  Current  Rise  Un-  ^een  possible  to  properly 

the  constructive  results  of 
certain  Due  to  Conditions  nosed  nian 


Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 


200  St.  James  Street,  West 
STOCK  BROKERS 

H.4LIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


niodities  and  had  a  constructive  in-  !  sentiment  as  evidenced  by  the  ac- 
fluence  in  stock  markets.  The  ex-  I  tion  of  the  security  markets. 


tent  of  the  Influence  in  Canadian  .u  ...v-  .  •  > 

stock  markets  is  Indicoled  by  The  Consolidated  Smelters.  enlargement  of  its  field  of  operations  \  ■  ■  i 

l'in;incial  Times  daily  weighted  Outstanding  strengtn  in  Consoll-  during  the  past  three  years.  Reflect-  DiviDExn  notice.  DITTDEJrD  NOTICE, 

stock  price  index  of  25  representa-  dated  Smelters  this  week  is  appar-  ing  this,  transmission  mileage  in-  ■  -  _____ 

live  storks  listed  on  the  .Montreal  ently  directly  attributable  to  hopes ;  creased  from  1,046  miles  in  1928  to  A  dividend  of  three  dollars  per  ; 

Stock  Exchange  and  the  same  num-  for  a  generous  strengthening  of  the  j  2.420  miles  in  1930  (the  latter  in-  aether  with‘a**b(^^^us*‘of  one  YoUar  oei^  ^’0TICE  la  hereby  given  that  t 

her  on  the  Toronto  Stock  Exchange  I  metal  markets  provided  the  Hoover  eluding  555  miles  In  Saskatchewan),  share  of  the  paid-up  Capital  Stock  of  dividend  of  TWO  DOLLARS  ANP 

and  of  20  stocks  on  the  Standard  ,  moratorium  plan  is  consjinmated.  I  The  annual  output  of  elcctricitv  dur- '  tbi.s  Rank,  have  been  declared,  and  FIFTY  CEiNTS  f$2.50)  per  share 


placed  in  operation  last  September. 
!  Approximately  $13,500,000  of  addi¬ 
tional  capital  has  been  expended  by 
the  company  in  connection  with  the 
enlargement  of  its  field  of  operations 


THE  MONTREAL  CITY  AND 
DISTRICT  SAVINGS  BANK 


DIVIDEND  NOTICES,  ETC 
■ - ^ - 1 

Montreal  Tramways  Compani 


DIVIDEXn  NOTICE. 

A  dividend  of  three  dollars  per 
sl^are.  for  the  current  quarter,  to¬ 
gether  with  a  bonus  of  one  dollar  per 


DITTOENl)  NOTICE. 


NOTICE  la  hereby  given  that  r] 


and  of  20  stocks  on  tho  Standard  i  mor.'itoriuni  plan  is  consiiinmated.  I  The  annual  output  of  electricity  dur- ^  fbis  Rank,  have  born  declared,  and  FIFTY  CENTS 

Stock  and  Mining  Exchange,  Toron- j  It  is  significant  that  copper  i?' I  ing  the  same  period  has  grown  from  I  V^''„rl^rv'''VL^''«or^nd’''dnv  ""nf  quarter  ending  the  30ti; 

ti>.  as  follows:  sues  in  Wall.  Street  were  in  good  j  ioo,200, 000  k.w'.h.  to  136.794,000  10^x1  iToVhaVehordeTs  ofTe^cord  mZ-  June,  1931,  has  been  declared  upoil 

Montreal  Toronto  Standard  ,  demand,  while  good  buying  in  b>ick- i  and  gross  earnings  increased  iday.  the  fifteenth  day  of  June  next,  at  the  paid  in  Ca.pital  Stock  of  tli^ 

ednesday  47  57  70  i  el  and  Noranda  also  developed.  I  from  $949,422  to  $1,833,415.  Public  three  o’clock.  Company,  to  Shareholders  of  rccorc 

'cent  Low  37  46  62  ^  tf-  *  |  financing  has  been  carried  out  from  order  of  the  Roard.  on  Wednesday,  the  8th  day  of  July 

anth  ngo  41  60  65  Canada  Wire  &  fable.  j  time  to  time  by  issues  of  (>%  first  T.VGGART  smtth.  1931,  at  4  o’clock  p.m..  and  payable 

How  far  the  forward  movement  j  jj,g  recent  drop  of  13*^  points  mortgage  bonds  and  6%  preferred  enera  -  anager.  ^n  Wednesday,  the  ,15tli  nay  ol 

11  go  at  this  time  is  questioned,  !  jn  the  A  shares  of  Canada  M’irc  and  '  shares,  of  whirh  there  are  outstand-  »  July,  1931. 


Wednesday  47  67  70  i 

Recent  Low  37  46  62 

Month  ngo  41  60  65 

How  far  the  forward  movement  i 
will  go  at  this  time  is  questioned. 


Canada  Wire  &  Caltle. 


I  financing  has  been  carried  out  from 
j  time  to  time  hy  issues  of  5%  first 


The  recent  drop  of  13*4  points  mortgage  bonds  and  6%  preferred 
in  the  A  shares  of  Canada  M’irc  and  '  shares,  of  which  there  are  outstand- 


By  order  of  the  Roard. 

T.  T.VGGART  SMTTH. 

General  Manager. 


in  view  of  the  imminence  of  the  sea-  cable  is  regarded  in  the  nature  of  a  :  ing  $10,000,000  and  $6,000,000  res- 1 


son  of  quiet. 


...  .  ,  readjustment  and  a  reflection  of  a  pcctively.  ■,  . . .  ,  ........... 

The  first  two  trading  days  of  the  purely  market  situation.  It  is  The  system  now  servos  tho  greater  i  Hpu 

period  under  review  proved  narrow  pointed  out  that  the  transaction  in  part  of  the  populous  area  of  .Alberta,  i  ““ 

and  highly  uninteresting  affairs.  The  question  was  the  first  hoard  lot  in  Included  in  the  148  communities  i  Notice  Is  hereby  given  that  Re¬ 
general  tone  became  more  buoyant  {,vo  months,  during  which  time  reached  hv  its  lines  in  that  province  fTUlar  Quarterly  Dividend  of  1%%  on 

during  the  brief  week-end  session  j-tock  sales  generally  suffered  a  arc  the  ritics  of  Calgary.  Edmonton.  :  Preferred  Stock  has  been  declared 

and  wide  strength  was  displayed  broad  decline.  A  dividend  of  $4  per  Lethbridge,  Red  Deer  and  AV’etaski-  |  by  PROVINCIAL  P.APER  LIMITED, 

following  the  announcement  from  annum  is  being  paid  on  this  A  stock,  win.  In  addition  to  supplying  the  1  P^J'^blc  July  2nd,  1931.  to  Share- 

Mashington  of  the  .Moratorium  pro-  ^  ^vhile  on  the  B  stock  $1.75  per  an-  power  requirements  of  the  mtinicipal  ;  holders  of  record  as  at  close  of  husl- 

P***’'**'-  num  is  being  paid.  distributing  svstem  In  Calgarv,  the  pc^s  June  15th,  1931. 

The  aggressive  recovery  was  con- I  ^  ^  I  company  distributes  power  at'rctail  I  (Signed)  W.  S.  BARBER, 

tinned  with  increased  vigor  on  Mon-  niint's  LimitciL  in  a  substantial  section  of  that  city  i  Secretary-Treasurer. 

J.-iy  .and  Pnees  swung  farward  on  Hunt’s  Limited  sales  for  the  year  through  a  wholly  owned  subsidiary. _  _  _  — , 


n  •  •  ,  n  •  •  ,  By  order  of  the  Board. 

Provincial  Paper  Limited  Patrick  dcbee, 

_  Secretary-Treasurer. 

Notice  Is  hereby  given  that  Re-  June  9th,  1931. 


'  num  is  being  paid.  distributing  svstem  In  Calgarv,  the 

The  aggressive  recovery  was  con- I  ^  ^  *  I  company  distributes  power  at'rctail 

tinned  with  increased  vigor  on  Mon-  niint's  I,iinite<L  in  a  substantial  section  of  that  city 

Himt’s  Limited  sales  for  the  year  through  a  wholly  owned  subsidiary. 
urh^i/tV^fL  flpte  have  shown  a  slight  de- ^  In  August  last  Calgary  Power  ac- 

Rnlv  V  a  Oh  ^  Lnnfo  as  Compared  with  those  of  quirod  a  distribution  system  in  Sas- 

the  follow  in.,  d..iv  with  some  frac-  j  .  -„jj„(.jjon  in  the  on-  I*ntchewan,  comprising  555  miles  of 

tional  easiness  noted  a  steady  tone  :  ratio,  however,  has  re- j  transmission  lines  and  serving  52 

'  sul^  lu  maintenance  of  profits  at  communities.  This  sy.stcm  at  pres- 


(Signed)  W.  S.  BARBER, 

Secretary-Treasurer. 


In  -August  last  Calgary  Power  ac- 


crease  as  compared  with  those  of  quirod  a  distribution  sysf^ejn  in  Sas- 
a  year  ago.  A  reduction  in  the  op-  katchewan,  comprising  555  miles  of 


The  closing  session  though  brief 
was  marked  by  a  broad  advance 
.spurred  on  hy  a  vigorous  resumption 
of  activity  in  New  York. 

flmieral  Buoyancy. 


approximately  the  same 
1930. 


ent  obtains  its  power  requirements 
from  the  city  of  Regina  and  from  a 


nt  nciiviTv  in  v,pw-  i  ors  tn  View  of  the  fact  that  the  com-  privately  owned  sy.stcm  in  Moose  .  .  ..  .  .  j 

oi  actnity  in  Aew  lorK.  „pe‘Ded  any  new  units  Jo"’.  Recent  developments  of  inter-  A  dividend  of  1%  on  the  outstand- 

flmieral  Buoyancy.  ,  lately,  its  performance  has  been  cst  in  connection  with  the  Saskatche-  !  Ing  Capital  Stock  of  the  Company  urucr  or  me  tjoara. 

Our  Toronto  office  reports  that  .ill  '  grati'fving,  having  regard  to  current  "an  system  have  been  a  decrease  in  has  been  declared  payable  on  tho  C.  E.  GREA 

sections  of  the  share  list  in  that  business  conditions  power  rate  charged  hy  the  city  I  15th  day  of  July,  1931.  on  which  S 

quarter  advanced  and  while  some  of  *  *  v  »  of  Regina,  as  reported  in  last  week’s  '  date  cheques  will  be  mailed  to  share-  Montreal,  June  18th,  1931 

the  Interlisted  stock.s,  such  as  Bra-  Secnrlty  Price  Index.  i  "Financial  Times”,  and  the  comple-  holders  of  record  at  the  close  of 

zilian.  Nickel.  C.  P.  R.  and  Smelters  |  The  "Investo'rs”’  and  “Trader-s”’  fi^n  of  an  interchange  agreement  business  on  the  30th  day  of  June,  - 

wore  outstanding  features,  the  oils.  |  weighted  index  numbers  of  security  with  the  city  of  Meyburn.  19.>1. 

chain  stores  and  various  miscellane- '  prices,  computed  by  the  Dominion  -  j  DATED  the  23rd  day  of  June,  1931. 

ous  issues  gave  a  good  account  of  Bureau  of  Statistics  on  the  base  ;  Brewintr  Corooralion  May  I  I-  McIVOR.  ID 

themselves.  Appreciation  in  the  1926=100.  were  as  follows  for  the'  Pass  July  1  st  Dividend :  Assistant-Treasurer.  lU 

rhnin  Rtnrp  ffrrnim  ntntfv  sronf'r.nl  10*1,  •  a  . 


BIVIDEXB  NT’^IBER  216 

Hollinger  Consolidated  Gold 
Mines,  Limited  I 


THE  FOUNDATION  COMPANY 

OF  CANADA 


BITIDEND  XOTICE. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  twenty-five  cents  per  share 
on  the  no  par  value  common  stock 
of  the  Company  has  been  declared 
for  the  three  months  ending  July 
31st,  1931.  payable  on  August  15th, 
1931,  to  Shareholders  of  record  at 
the  close  of  business  on  July  31st, 
1931. 

By  Order  of  the  Board, 

C.  E.  GREARSON, 
Secretary. 


quarter  advanced  and  while  some  of 
the  Interlisted  stocks,  such  as  Bra¬ 
zilian,  Nickel,  C.  P.  R.  and  Smelters 


themselves.  Appreciation  in  the  1926=100,  were  as  follows  for  the 
chain  store  group  was  quite  general,  week  ending  June  18th. 


DATED  the  23rd  day  of  June,  1931. 
I.  McIVOR. 

Assistant-Treasurer. 


“CANADA  DRY 


gams  ranging 
'  three  points. 


4<*  j  The  “Investors’”  index  of  Indns- 
'  trial  common  stocks  was  83.7  for  the  ' 


M’hile  officials  of  Brewing  Cor- 


Goodyear  Tire  made  a  nine  point  w’eck  ending  June  18th,  as  compared  i  poriilfan  pi  Canada  decline  to  make  i 
j  gain  during  the  week,  reflecting  in  with  81. .5  for  the  previous  week.  j  official  comment,  it  is  under-  IxLl  TT  w Y  ^^a\^A 

I  part  the  larger  current  operations  The  ’'Traders’ ”  index  of  prices  of  quarterly  dividend  •  •  »  avinv  «  ^  ' 

of  the  company.  .Service  Stations  the  twenty-five  be.st  selling  indus- 1  na-'  ^ent  on  tbe  cumulative  prefer-  AnMipAI  WFI  |  ^ 

shares  moved  nearly  3  points  higher,  trial  and  public  utility  common  stock  of  the  corporation,  pay-  /ll/lfllllflLl  fl  LiLLlI 

The  service  stations  business  of  the  stcx'ks  on  the  Montreal  and  Toronto  al'lP  July  1.  will  he  deferred.  The  _ 

company  continues  below  normaE  Exchanges  was  447.4  for  the  week  i f|**'*dcnd  on  this  stock  "asln*  Have  Adonted  PoHcv 

this  year,  but  other  departments.  '  June  18th,  as  compared  with  Paid  July  1.  lOoO.  when  62V2  cents  ,  ^iH'ectors  Have  Adopted  I'olicy 

I  which  constitute  one-half  of  the  1  jjg  q  for  the  previous  week.  "as  distributed.  The  annual  rale :  or  Assisting  in  Development 


NO  NEW  WORK 
ADMIRAL  WELLS 


company  s  business,  are  well  ahead  ^  -pue  "Investors’  ”  inde.x  of  domestic 
of  this  time  a  year  aeo.  Both  lord  'utility  common  stocks  was  75.9  for 


8.0  for  the  previous  week.  "as  annual  rale  1 

The  "Investors’  ”  index  of  domestic  ^-aa  noen  $-.50  per  annum. 


In  This  Issue 


“A  and  Durant  made  gain?,  the  week  ending  June  18th,  as  com- ' 

former  -  points  and  the  latter  I'i  pared  with  76.1  for  the  previous  In  This  IsSlie 

points.  Buying  of  distillery  stocks  *'*  *  fllo  JooUc 

appeared,  Walker  gaming  a  full  point  "Investors’  ’’  index  of  common  !  - 

to  h  ana  Distillers-,,  cagrams  1,4  to  f,f  companies  located  abroad  Montreal  Power  Takes  Action 

*  •  ,,,,  „  J  ,  n  ^  '  in  which  T'anadians  are  heavily  inter-  Against  Westmount . 

Building  Products  was  up  _  points  _r,4  7  week  ending  1  News  of  Brazilian  and  Other 

and  Consolidated  Bakeries  I  Vt  1  junc  18th.  as  compared  with  51.7  for  '  Public  Utilities . 

points.  The  husmess  of  this  com-  ;  previoii.s  week.  i  The  Hoover  Proposal  and  the 

pany  is  reported  to  have  shown  im- I  The  "Inve-stors”’  index  for  alU  Bond  Market . 


I  of  Assisting  in  Development 
of  Adjoining  Holdings 

Cnlsnrv  Bureau  The  Financial  Times  TL-  CFonl  TAmnanV  rtf 

Calgary.  —  The  annual  statement  wlCCl  LOIlipany  01 

of  Almiral  Oils  Limited,  which  will  Canada,  Limited 

be  presented  to  shareholders  at  the  _ 

annual  meeting  to  be  held  in  Cal-  piiEFEStENCE  dividend  no.  so. 

gary  on  Monda.v.  29th  of  June,  in-  ,,  herebTiTven  that  a  divi- 

clildes  a  review  of  the  companv’s  dend  of  forty-three  and  three-quarters 

...  -  u  n  I  o—.u:—  ...v,  _ _  cents  (43*40)  on  the  new  Preference 

position  by  F.  L.  Souldice,  whosajs,  glares  of  the  Company  has  been  de¬ 
in  narf  dared  for  tho  quarter  ending  June 

’  30th.  1931,  payable  August  1st.  1931. 

"No  further  development  work  to  shareholder.s  of  record  at  the  close 
has  been  done  .since  the  last  annual  of  business  July  7th.  1931. 
report  in  1930.  The  directors  have  By  Order  of  the  Board, 
adopted  a  policy  of  assisting  others  H.  ?.  ALEXANDER, 

to  Hofdon  ndinininr  holdings  infnr-  .  Secretary. 


Yvtfiger  AI«,  Ineerporated 
A  Delaware  Corporation 

Dividend  Notice 

At  tho  meeting  of  the  Board  of  Dlrectora 
of  Canada  Dry  Cinder  Ale,  Incorporated, 
held  Juno  !6.  ]031.  a  regular  quarterly 
dividend  of  aeventy-flve  cents  ($.76)  per 
chare  wan  declared,  payable  July  15,  1981, 
t4>  stockholders  of  record  at  the  cloee  of 
bualneaa  July  1.  1981.  ^ 

R.  W.  SNOW,  Secretfirv. 


points,  Tho  businoss  of  this  com¬ 
pany  is  roporfod  To  have  shown  im- 


latelt.  Intel  national  i  jhree  groups  of  common  stocks  com 
t  filit.rs  shares  participated  m  he  76.1  for  the  week  endin; 

^  J“°‘'  as  comparcd  with  74.7  fo, 

stock  gaming  3*4  and  the  I  stock  t^e  previous  week, 
a  point.  1  he  capital  reconstruction  |  if.  if. 

plan  is  stated  to  he  assured.  Page-  it.Q..nion 


The  ’’Inve.stors’ ”  index  for  all;  Bond  Market . 

three  groups  of  common  stocks  com-'  News  of  Canada  Packers,  Kcl- 
blned  with  76.1  for  the  week  ending'  vinator  and  Other  Companies 
June  17th.  as  compared  with  74.7  for:  News  of  F'oundation  Co.  of  Can- 


Her.sey  moved  up  3*/4  points  to  78. 

Canada  Northern  Power  Had  newspaper  which  has  caused  con-  11^  f’horts  Are  <  overlng  And  'in.  seamless  easing  secured  from  T1  Cx  1  P  / 

IV/la-r  sidorahle  comment  in  financial  cir-  Stories  ... .  ..  6  |  the  Oxville  Oil,  Gas  and  Develop-  ihp  NfppI  LOmOSIlV  Ol 

LxOOd  Increase  May  Earnings  {,]pg  indicated  that,  whfle  Brazilian  I^*’'ce  Brothers  and  tho  News-  |  ment  Co.  ,in  settlement  of  the  bal-  ^  •  1 

. —  --  Traction  reported  only  $2.52  a  share  ■'  7,’  'lance  due  by  the  latter  company  for  1^11/111/1  I  UlntpH 

Another  substantial  Increase  in  earned  on  its  common  stock  for  Qu’fk  York  of  B.B.B.  m  Raid-  |  the  purcha.se  of  2,300  feet  of  6  in.  vauaua,  l/lllllicu 

net  earnings  for  May  as  compared  1930,  dividends  in  stock  were  p.aid  Alleged  Bucket  Shop  ....  7|  casing  was  loaned  to  the  Rayco  Oils  _  - 

with  the  same  month  last  year  is  re-  equivalent  to  $6  a  share.  Lyall  Shareholders  Are  Seeking  i  Oils  Limited  to  be  used  in  their  obdinary  dividend  no.  58. 

ported  hy  Canada  Northern  Power  |  In  the  year'  1930,  Brazilian  paid  ^  j  wells  in  the  Wainwright  field,  in  Xotlce  j.s  herrby  given  that  a  divl- 

Corporatinn,  a  subsidiary  of  Power  ;  three  cash  dividends  of  50  cents  a  Urohlems  Faced  by  Invest-  exchange  for  40  acres  adjoining  the  dend  of  forty-three  and  three-quar- 

Corporation  of  Canada.  Gross  earn-  '  share  and  one  stock  dividend — for  menf  Bankers . .  ..  9  :  Bayco  well,  on  condition  that  if  ters  cents  (43%c)  on  the  new  OMln- 


ada  and  Other  (fampanies  . . 
Newfoundland — Its  Past,  Pres¬ 
ent  and  FMtiire . 


Brazilian  Traction.  |  ent  and  l-Mtiire . 

A  statement  appearing  d’uring  the  !  Hoovers  Moratorium 

past  week  in  a  Montreal  daily'  Proposals . . 

newspaper  which  has  caused  con- 1 Shorts  Are  Covering  And 
siderahle  comment  in  financial  cir-  Other  Inside  Stories . 


cles  indicated  that,  whrte  Brazilian  I’^'cie  Brothers  and  tho  News- 


. —  --  Traction  reported  only  $2.52  a  share  i  P*"'**^  Group . .  ••  ••  7 

Another  substantial  Increase  in  earned  on  its  common  stock  for  M’ork  of  B.B.B.  in  Raid- 

't  earnings  for  May  as  compared  1930,  dividends  in  stock  were  paid  A"c^scd  Bucket  Shop  .... 

ith  the  same  month  last  vear  is  re-  eniiivalcnt  tn  S6  a  chnra  Lyall  Shareholders  Are  Seeking 


net  earnings  for  May  as  compared  1930,  dividends  in  stock  were  paid 
with  the  same  month  last  year  is  re-  equivalent  to  $6  a  .share. 


ported  hy  Canada  Northern  Power  In  the  year'  1930.  Brazilian 


^  '  report  in  1930.  The  directors  have  By  Order  of  the  ] 
adopted  a  policy  of  assisting  others  H.  S.  . 

6  I  to  develop  adjoining  holdings,  infor-  „gnu,ton,  Omario, 
, !  mation,  which  has  been  of  value  to  June  loth,  1931. 

^  I  the  company.  The  875  feet  of  10%  _ _ 

'  in.  seamless  casing  secured  from  mi  ri,  i  r 

*•  I  the  Oxville  Oil,  Gas  and  Develop-  J  |]0  Jj|00| 

I  ment  Po.  ,in  settlement  of  the  bal-  p  . 

'  i  ance  due  by  the  latter  company  for  I  afiana 

^  I  the  purchase  of  2,300  feet  of  6  in.  ^  * 

‘  i  casing  was  loaned  to  the  Rayco  Oils  - 

;  Oils  Limited  to  be  used  in  their  ordinary  ^ 
°  M-ells  in  the  Wainwright  field,  in  Xotlce  j.s  herrby 


ings  for  the  month  increased  $10.732, '  the  last  quarter— of  2  per  cent.  This 
j  while  operating  expenses  showed  a  '  stock  dividend  was  valued  by  the 
I  decrease  of  $3,102,  giving  an  increase  '  C  ompany  in  its  report  on  the  basis 
'  in  net  for  the  month  of  $14,224.  'I’he  |  of  a  stock  valuation  of  $20  a  share 
increase  in  net  earnings  for  the  five  '  and  has  been  deducted  from  earn- 
;  months  period  is  $40,594  ns  compar-  '  ings,  accordingly  at  40  cents  a 
:  ed  with  the  corresponding  five  share.  Accepting  this  valuation  on 
months  of  last  year.  '  this  stock  dividend  for  the  last 


Bond  Volume  is  Reflection  of 

Conditions . .  . 

Activities  of  B.B.B.  tn  Assist  In¬ 
vestors  . 

Increase  of  $2,000,000  In  May 

P.  and  P.  Ei^orts . 

Disbursements  of  St.  Lawrence 
Corporation  Passed . 


j  .  ,  ...  J  ary  Shares  of  the  Company  has  been 

[  commercial  production  wa.s  secured  (jpciarcd  for  the  quarter  ending  Juno 
•’ i  they  would  purchase  a  10%  in.  cas-  30th.  1931.  payable  August  1st,  1931. 

I  ing  at  the  cost  price  to  the  .\dmiral.  to  shareholder.s  of  record  at  the  dose 
^  The  Rayco  well  was  drilled  to  2,-  business  July  ith.  1931. 

420  feet  without  .securing  commer-  ‘‘’J' 

l^jCial  production.  The  well  Is  being 

[deepened  hy  the  Ribstone  Oil  Co..  Hamilton,  Ontario. 

with  the  prospect  of  securing  a  cal-  June  lOth.  1931. 

I  cium  chloride  well.  A  loan  of  $1,- 

II I  500  was  made  to  Celtic  Perolcums - 

,1  Limited  for  the  purcha.se  of  casing  Uootfinnnn  Cfool  Pnrnnrofinn 


Would  You  Buy  Today 
The  Stocks  You  Now  Hold  ? 

For  a  free  analysis  of  ynttr 
holdings,  and  current  im  est- 
ment  opportunities,  write 

Investment  Counsel  Service 

2550  Canadian  Bank  of  Commcfce  Building 
TOT«f>XTO 


The  Financial  Times  reaebes  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  seciiii. 
ties. 


TIMBER  FI  T  SIIOW.S  1N(  REASE.S 

Fort  William.  ■ —  The  amount  of 
timber  cut  in  tho  district  of  Thunder 
Bay  during  the  year  ending  .lune 
10th,  1931  is  reported  hy  the  Crown 
Timber  Agent  os  follows,  with  the  | 
previous  year’s  figures  in  brackets: 
Sawlogs:  250,036  pieces,  (182,109  I 
pieces),  dimension  timber  13,514  i 
pieces,  (6,260)  telegraph  poles  12,-  j 
842  pieces,  (2,355),  cedar  posts  24,-  ! 
112  pieces,  (9,201),  railway  ties  24‘0,-  j 
567  pieces,  (228,297)  and  piilpwnod  ^ 
175,625  cords,  (542,087  cords).  | 


months  of  last  year.  ,  this  stock  dividend  for  the  last  j  ...  orporaiion  i  a.'-sen .  ju  the  prospect  of  securing  a  cal- 

It  is  interesting  to  note  that  sev- ;  quarter,  dividends  paid  on  Ihe  com- ,  ‘ ds  in  .April  Mineral  i  cium  chloride  well.  A  loan  of  $1,- 

eral  of  the  important  gold  mines  |  mon  stock  during  1930  amounted  to  I  ..  . .  II  |  500  was  made  to  Celtic  Perolcums 

served  hy  Canada  Northern  Power  1  $1.90  a  share,  not  $6  a  share  as|  -Alclntyre  and  j  T.imited  for  the  purchase  of  casing 

Corporation  are  adding  to  their  [  claimed  hy  the  journal  in  question. .  II  :  for  its  well  on  its  holdings  adjoin- 

milling  facilities  and  this  factor  ;  Even  al’owlng  for  the  1  per  cent.  U'’'***'*'**'/'  rotors  Indicate  Con-  '  jng  acreage  owned  hy  this  company 
should  exercise  a  favorable  hearing  |  stock  dividend  paid  in  March,  1930  .  Developments  ..  ..  12^  in  the  Rod  Coulee  field.  We  hold 

on  the  company’s  earning  position  j — which,  however,  was  on  accoiinf  I '  ^■’'hiino  and  Interna-  'security  in  the  form  of  a  lien  on 

during  the  coming  year.  I  of  1929  business  and  which  went •  _ .  12  the  casing  of  the  company  as  well 

Earnings  figures  are  as  follows:  ex-dividend  in  December  of  that Credit  Organization  Be-  j  as  a.  joint  and  several  notes  signed 


'on  the  company’s  earning  position 
during  the  coming  year. 

Earnings  figures  are  as  follows: 

liai  1930  Tnc. 


Other  AImes .  ..  ..  11  ;  for  its  well  on  its  holdings  adjoin- 

Economie  kactors  Indicate  Con-  '  jng  acreage  owned  hy  this  company 

stnictive  Developments  ..  ..  12^  in  the  Red  Coulee  field.  We  hold 

Chicago  Tribune  and  Interna-  !  security  in  the  form  of  a  lien  on 


.»  "OS. 071  $ 
Mi,i:;8 


.S10,732 
sy.ooo  .3.492 


_ _  year — dividends  and  stork  .bonus . 

. »  209.071$  2.-.7..0.12  .$10,732  during  1930  could  not  he  val-  '^4n'vm"r  PHi 

Kxpensra .  Mi,i:;8  89.030  3,492  'K'd  at  anvthlng  above  $2.15  a  share.'  tv-VU,  ‘  ’’ 

_ _  .  _  If  If  1^  If  I.NDEx  . 

N"» . $  181.9.30  $  107,712  n,224  j  F  V  RiiW  Tn  !  Smelters  Tn 

I'lvo  months  cnijim;  May  Sl.st:  i  _  .  "  Placer  Der 

I9;;i  lo.'io  inr.  ‘  Riisiness  of  F.  N.  Burt  &  Company,  r 

Cross . $1,379,703  $1,328,209  $.'.1  ,,-.,-,4  i  it.  IS  undcrstood,  is  being  well  main-  !  u 

Exponsps .  43^^.)  422, 89.3  i'>,i«',o  fajnod  this  year  to  date  and  is  rom-  j  nisn  Itc 

Not . $  943, noT  $' 90-^1 »'  spr394  oaring  not  unfavorably  with  la.st  |  In, 

_ _ ’  year. 

Can  Canners  to  Flare  I.ar»ye  I  /■  PPr  share  in  the  past  n!^ruharnnis 

i^an.  x^anners  to  riace  Large  ^  1,,.^  years  have  been  well  in  excess  Hraziii.-n  ..  . 

New  Extension  in  Operation  of  dividend  requirements  of  $3.00  per  *'•  c.  rowrr  .. 

-  [share.  In  1926  the  Company  earned  j 

Toronto  Diirmii  The  I'lnnnclnl  Tlmrs  '  $3.70  per  share;  in  1927,  $4.61  per  fnn.  N'nrfh.  T'riv 
Toronto.  —  Canadian  Canners,  |  share;  in  1928,  *4.63  per  share;  jn'canaHn  I'arkrrs 


ing  Completed . 

Opinion  Divided  in  .Mexico  on 


I2jhv  two  responsible  directors  of  Cel- 


MacKinnon  Steel  Corporation 

LLMITED. 


Notice  te  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent.  (l%9{>)  for  the  quarter  ending 
■Inly  31.  1931,  has  been  declared  on 


Silver  Plan .  13 1  tIon  tvas  secured  from  the 

INDEx  .  1  vvoll  and  wo  nro  enllinir  on 


tic  Petroleums  Limited.  .No  produe-  ihe'Trr  CUMULATIVE  CONVERTIBLE  I 
tion  tvas  secured  from  the  Celtic  FIRST  preferred  stock  of  tba  I 
well,  and  we  are  rallinir  on  tho  di-  company,  payable  August  1.  1931,  to  i 


Smelters  Trying  Development  of 

Placer  Deposits . 

Use  of  Formula  Helps  Business 
of  Fish  Reduction . 

Investors’  Index. 


J.  M.  S.  MACDONALD. 

Secretary. 


Can.  Canners  to  Place  Large  ' 
New  Extension  in  Operation 


. .  l-Ti  n.itinrau  ...  , .  1? 

.  .  n  Unnt.M  . . HI 

.  .  2-lli  Tndu.st.  Arrrptanre.  .1 

,  r»  Int.  I’apor . 12 

.  .  .  ir»  Int.  ITfllitlrs  ....  7 

N..  H>  K^'lvlnator . 4 

wf*r  in  T/ake  Sup^r.  Corp. .  4 

«  4  I /aura  Secord  ....  1 


well,  and  we  are  calling  on  the  di-  payable  August  i.  1931. 

rectors  of  the  latter  company  fo  pay  1931. 

14  the  $1,500  loaned,  with  interest.  ^  By  order  of  the  Board 

"Your  company  has,  therefore,  j.  M.  S.  MACDONALD. 

14  received  the  benefit  of  the  drilling  Secretary, 

experience  of  these  two  companies,  June  23,  1931. 
and  In  doing  so  has  not  depleted 
2  the  assets  of  your  company. 

"Your  company  has  drilling  cred- | 
j;  its  with  the  Provincial  Land  De- 
7[partment,  which  provide  for  the  i  'T'L,* 

^  lease  rentals  and  keep  these  in  good  £§  i  lllS  liTC 
,  standing.”  ^ 


caer^OIXillT  A  Dirni  HAD  DCAr^CD  Limited,  win  put.  into  operation  thiSi1929.  $4.75  per  share;  and  in  1f>30,  i '^1’;’  ’  h”','  ’’i  U,"  ”  ’! 

IVI  L.  /n  »»  C.  V3  U  t»A\  ri  K  ta/VDt  R  season  .a  l.arge  extension  of  its  Van- j  *3.19  was  earned  per  common  share,  [r-an.  Hydro  tiior'trir  i'  m.  i.  ii."&  i’.  2 


It  roKts  only  three  dollar*  a  year  for  regular  xveekly  delivery  to 
a  Canadian  addres*. 

THE  KINANCI.4I.  TIMES  PUni.ISHING  fO..  LIMITED. 

651  Craig  St.  XVent,  Montreal. 

300  Bay  Street,  Toronto 


coiiver  canning  factory,  which  will  [The  rompany’s  liquid 


is  '  C'fin,  I'oroipjn  Inv,  3-8  N.it.  llrirk 


employ  a  considerable  number  of  j  strong  and  at  the  end  of  1930  the 
men,  Charles  E.  innes,  assistant  gen-  [  ratio  of  current  assets  to  current 


eral  manager,  states.  I 

The  cost  of  the  new  unit,  while  [ 


liabilities  was  5.8  to  1. 

At  the  present  price  of  (he  stock  at 


Enclosed  find  .  for  *• 


for  Mlileh  aend  The  Finanriol  Times  for  .  months  to 


eCnSCnirTIONSt  in  Canada,  $3.00  a  year;  $I.T.X  for  alx  month*.  In 
Great  Britain.  12b  a  yeari  7s  for  six  month*.  In  t’nlted  States, 
K.3..'.0  u  yean  $2.00  for  kIx  month*.  .  ■  . 

Make  all  Cheques,  Drafts  and  Money  Orders  |iu>uble  to  tho 
Company. 


■not  given  officially,  is  estimated  at  *33.00  the  yield  is  approximately 
I  about  $250,000.  It  is  to  be  used  for  9.09%. 

'  the  manufacture  of  soups.  The  ran-  —  - -  - 

.  ning  season  In  Western  Ontario  and  |  p.  PostponCiS  Action  On 

I  the  Niagara  district  Is  well  advan-  r*  /  ^  o  i  rv*  •  i  t 

cod.  Asparagus  and  spinach  have  i  reference  StocK  Dividends ! 

been  keeping  several  factories  busy,  _ _ 

and  the  canning  of  strawberries  has  .\ew  York. _  At  meetings  of  the 

commenced.  Tnlcmatinnnl  Pa  nnit  Pnwer  ( 


Can.  W.H  Unyps. 
f'n  Ii?fi  rv  F'o’.vf  r  . . 

I  ^  np('  Hreton  I’.lor. 

■  <  iurd  ,  .  .  . 

I  Corp.  Stofl  I’rotl.  , 

T iry  ^'^orp . 

riFhavHand . 

Tioni.  Clas  .. 

East  Palrif's  ..  .. 
F/flPt.  Ptf»rl  Prrnl.  , 
I’Vmndntlnn  Cn.  .. 


4  I‘npro-Hf*riaoy  ....  I 
10  I’n rninotint  Publix.  I 
2  Pom  or  ^'!orp .  1 

1  Prlro  Ifros .  7 

4  IlU8rtoll  Motors.  ..  .*1 

4  St.  I/awronoc  Corp.  JO  ! 
4  Sorvtoo  Slntions  ..  7  i 

2  ShaM’InIpan  ....  2 

4  I  StorlliifT  Coal  ....  4 

4  Wpg.  Klortrto  ....  J  I 


Hollywood 

SWIM  SUITS 


The  Financial  Times  reaches  a  ;  nomr  Min»a  . 

class  of  people  who  are  interested  I  *•  I’  ” .  r.n  thn 

anei  aikifh  4fY  Kiiv  I n vAht# v%ion4'  noclaration  of  diviciBnds  on  the  kjOcoh  nicUo! 


.New  York. —  At  meetings  of  the 
International  Paper  and  Power  Co. 
and  the  International  Paper  Com-  coumiai 
pany.  held  on  .T'une  24th,  directors 


I  and  able  to  buy  investment  securi 
ties. 


I  preference  shares  of  the  companies  I  impariai  oil  . 
due  for  payment  at  this  time.  •'’‘V  Nickel  .. 


Minin''  .niid  Oil  t'ompanies. 

Ahina  . II  K.  I.,  tl . 

Amor.  fJn**  ....  11  l  I/«kolanfl  Onld 

Parry  IlollliiK*r  ..  7  j  Man.  Pasin 

Pldffoofl  . 11  Mointvro  ..  .. 

ar:o . 11  Moffaft  Hall  .  . 

Hnioltrr.M  1 1  - 1 4  I’ioiioor . 

MipoH  ..  ..  1 1  ,  Shorritt-(  Jordon 
lodnld  ..  ..  11  i  Siiporte^  t  Pote. . . 

NIoko!  ...  J1  Ta Shota  Gold  .. 
al  Oil  ..  ,.  7  Tcck-Hughes  .. 


Is  This  the 
Beginning  of  a 
Bull  Market? 


A  special  supplementary  Bulte-  J 
tin  giving  specific  recommenda-  3 
tions  as  to  what  action  should  a 
be  taken  by  traders  In  this  mar-  1 
ket  is  now  available  and  is  an  I 
Indication  of  tho  service  wo  roa-  1 
dcr  our  clients.  n 

A  complimentary  copy  on  r«-  a 
quest. 

XVnvcrlOy  6043  '  ■( 


Rolands  Financial  Service | 

Investment  CIoUDsel  Exclusively  : 

Federal  Building  Toronto  j 


